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The attached MOR PGAGE dated April 28, 2004 from Rita Hammonds, an unmarried
woman and given to PiAM Financial Incorporated, DBA Professional Home Mortgage to
secure a loan in the amounrof $230,000.00 recorded on May 27, 2004 as Document Number
0414811158 and rerecorded au January 28, 2005 as Document Number: 0502826067 is
being rerecorded to correct the ies;al description to:

PARCEL 1: UNIT NO. 1, IN THE 712; SOUTH UNIVERSITY CONDOMINIUM, AS DELINEATED
ON A PLAT OF SURVEY OF THE FOL{L.OWING DESCRIBED TRACT OF LAND: LOT 38 IN BLOCK
1 IN CORNELL IN SECTION 26, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 16, 1872,
AS DOCUMENT NO. 13647, WHICH PLAT GE¥.SURVEY IS ATTACHED AS EXHIBIT “D” TO THE
DECLARATION OF CONDOMINIUM OWNERSIH? RECORDED JANUARY 13, 2004, AS
DOCUMENT NO. 0401331084, AS AMENDED FRCGM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE EXCLUSIVE USE OF PARKING SPACE NO. 1 4S A LIMITED COMMON
ELEMENT, AS SET FORTH IN THE DECLARATION OF CONDCMINIUUM AND SURVEY
ATTACHED THERETO, RECORDED AS DOCUMENT NO.; 0401331084,

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS. AND ASSIGNS, AS
RIGHTS AND EASEMENT APPURTENANT TO THE SUBJECT UNIT DESCrIt+ED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IIN THE
DECLARATION OF CONDOMINIUM, AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS
AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR THE
BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN. THIS DEED IS SUBJECT TO
ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THROUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

PIN: 20-26-106-005-0000
Address: 7121 South University, Unit 1, Chicago, Illinois 60619

Return recorded instrument to:
First American Title Insurance Company, A. Duran, Claims No. 4050545, 27775 Diehl Road, Warrenville
IL 60555
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CRI.ENTIAL, COLORRDO 80112

= [Space Above This Line For Recording Data]

MORTGAGE

First American Title
DEFINITIONS ' Order#fl?gl%& &igby

Worde used in multiple sections of this dncument are defined below and other words are defived in Sections 3, 11,
13, 18, 20 and 21, Certain rules regar/dng the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this docrinant, which is dated APRIL 28, 2004 , together

- with ajl Riders to this document.

(B) "Borrower"is RITA mozl%j‘m)unmnmn WOMAN

Borrower Is the morigagor under this Security Instrument.

{C) "Lender"is PHM FINANCIAL INCORPORATEL, £B8A PROFESSIONAL HOME
MORTGAGE .

Lender sa A COLCRADO CORPORATION organized

and existing under the laws of COLORADO .
Lender's address is' 7241 SOUTH FULTON STREET, CENTELNIAJ:;, COLORADO 80112

Lender is the morigagee under this Security Instrument,

(D) "Note" means the prumissory note signed by Borrower gnd dated APRIL 24, 2004

The Note states that Borrower owes Lender THO HUNDRED THIRTY THOUSAND AND 00/100
Dollars (U.5.$§230,070.00 )

 phus interest. Borrower has promised to pay this debt in regular Perlodic Payments and to pay the de’ic in Full not later

than MAY 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the P.oparty.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges Zu~ uader
the Note, and 2!l sums due under this Securlty Instrument, plus interest. ‘

(G) "Riders” means all Riders to this Security Instrument that are execuled by Borrower. The following Rideis ace
1o be executed by Borrawer [check box as applicable]:

(] Adjustable Rate Rider & Condominium Rider [J Second Home Rider
[0 Batloon Rider [ Planned Unlt Development Rider [T Other(s) {specify]
] 1-4 Family Rider [ Biweekly Payment Rider
lLUNOIS--Sin?Je Family~Fannie Map/Fraddie Mac UNIFORM INSTRUMENT . DocMegic GlRmrmny M00-8418-1382
Form 3014 1/01 Page 1 of 12 wwvw, docragic.com
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(1) “Applicable Law” means all controlling applicable federal, state and local siatutes, regulatlons, ordinances and
adminisirative rules and orders (that nave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{H "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assoclation or stmilar
organization.

() "Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, drafl,
or similar paper instrumeat, which fs initiated through an electronic terminal, telephoxic instrument, compuler, oF
magnetic tape s0 a3 10 order, instruct, or autharize a financial institution to debit or credit an account. Such ferm
includes; bt Is not limited to, point-of-sale transfers, automated tefler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "EsciowTtems" means those items that are described in Section 3,

(L} "Miscellar.erus Proceeds” means any compensaiion, settlement, award of damages, or proceeds paid by any
third party {othce than insurance proceeds paid under the cOVerages described in Section 5) for: (i) damage to, or
destruction of, the Treverty: (i) condemnation or other taking of all or any part of the Property; (it!) conveyance in
}ieu of condemnation; =i (87 misrepresentations of, or omissions as to, (he value and/or condition of the Property.
(M) "Mortgage Insurai:ce’ means fnsurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Paymeni” means the regularly scheduled amount due for (i) principal and Lnterest under the Note,
plus (i) any amounts under Seciiop 3 ~f this Security Instrument.

{(0) "RESPA" means ihe Real Esate Seftlement Procedures Act (12 U.S.C. 52601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Put 3300), as they might be amended from time (0 time, or any additional or
successor legislation or regulation thav.ooverns the same subject matter. As used in this Security [nstrurment,
*RESPA" refers (o all requirements and res-rictians that are imposed in regardto 2 ” federally related mortgage loan”
even if the Loan does not qualify 35 & “fegerally r-1a'd mortgage loan" under RESPA. :
(P) “Successor in Interest of Borcower" means o iy party that has taken Wle Lo the Property, wheher or not that
party has assumed Borrower's obligations under the No‘< ~d/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymwst ui the Loan, and al} renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's <o’ cnants and agreements under this Security
lostrument and the Note. For this purpose, Borrower does hereby mortgase. grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdietian] [Name of Terording Jurisdiction)
SEE LEGAL DESCRIFTIN ATTACHED HERETO AND MADE A BART HEnLOF AS EXHIBIT "A".

A.P.N. ¥: 20-26-106-005

which currently bas the address of 7121 SOUTH UNIVERSITY AVENUE

[Street]
CHICAGO . INinois 60619  ("Property Address"):
[Clty] {Zip Code)
- e
ILLINOIS--Single Family--Fannie Tae/Freddie Mac UNIFORM INSTRUMENT DocMagic GRermixs §00-045-1362
Form 3014 1101 Page 2 of www. docmagic.com
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TOGETHER WITH all the improvemenis now or hereafter erected on the property. and al] easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall alsu be
covered hy this Security Instrument. All of the foregoing is referred to In this Security Instrument as (he "Propesty- "

BORROWER COVENANTS that Borrower Is Yawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of
cecord. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrasces of record.

TS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform coverants with
limitéd 7> iations by jurisdiction to constitute a unform security instrument covering real property.

UNIFOPM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payrien of Principal, Interest, Escrow Jlems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the iin sipal of, and interest on, he debt evidenced by the Note and any prepayment charges-and late
charges due under G Tiute. Borrower shall also pay funds for Escrow [tems pursuant 0 Section 3, Payments due
under the Note and this §scurity Instrument shall be made in U.S. currency. However, if any check or other
{nstrument received Yy Y.<iider as payment under the Note o his Security Instrument is returned to Lender unpald,
Lender may require that any o7 all subsequent payments due under the Note and this Security Instrument be made in
one or more of (he following Forus, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
{reasurer's check or cashier's check, pravided any such check is drawn upon an institution whase deposits are insured
by a federal agency. instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lend'r when recelved at the location designated in the Nota or at such other
location as may be designated by Lender in arcor fance with the notice provisions in Sectlon 15. Lender may return
any payntent or partial payment if the payment ur,ctial payments ar insufficient to bring the Loan current. Lender
may accept any payment ar partial payment insfficien’.10 bring the Loan current, without waiver of any Tights
hereunder or prejudice to its rights to refuse such paymeit or partial payments in the future, but Lender is nol
obligated to apply such payments at the time such paynicats ave accepied. If each Periodic Payment Is applied as of
its scheduled due date, then Lender need not pay interest oL vipyplied funds, Lender may bold such unapplied funds
unti] Borrawer makes payment to bring (he Loan curcent. If 3nziewer does pot do so within @ reascnable period of
time, Lender shall either apply such funds or return them to Bocrorier: 1f not applied earlier, such funds wlll be
applicd to the outstanding principal balance urder the Note immedate’y prior 10 foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shillclieve Borrower from making payments due
under the Note and this Security Instrament or performing the covesants 7nd ajreements secured by this Security
Instrument,

2. Application of Payments of Proceeds. Except as otherwise desciited in this Section 2, all payments
accepted and applied by Lender shali be applied In the following order of priority: fu) ircerest due under the Note;
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shuti e =pplied to each Periedic
Payment in the order in which It became due. Any remaining ammounts shail be applied first w late charges, second
to any other amounts due under this Security [nstrument, and then ta reduce the principal balance af the Note.

If Lender receives a payment from Borrower [or a delinquent Periodic Payment which ncluces 2 sufficient
amount to pay any Jate charge due, the payment may be applied to the delinquent payment and & 172 rharge. If
more (han one Periodic Payment is outstanding, Lender may apply any payment received from Soriower to the
repayment of the Perodic Payments if, and to the extent that, each paymenl can be paid in full. To the Zxtent that
any excess exists after the payment is appiled to the full payment of ene or more Perlodic Payments, such eacs ;nay
be appiled (o any Late charges due. Voluniary prepayments shall be applied fest 1o any prepayment charges i (hen

as desceibed in the Note.
Auy application of payments, insurance proceeds, ur Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone {he due date, ot change the amount, of the Periodic Payments.
3, Funds for Escrow ltems. Borrower shail pay to Lender on {he day Periodic Payments are due under the
Note, until the Note Is paid In full, a sum (the "Funds") to pravide for payment of amounts due for: {a) taxes and
assessments and other [tems which can attain priority over this Security Instrument as 3 lien oc encumbrance on the

LLINOIS--Single Family--Fannle Maelfreddie Mac UNIFORM INSTRUMENT DocMagic CFeraie 800-643-1382
form 3014 1?01 Page 3 0f 12 www. docrmagic.com
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Property: (b) leasehold paymenis or ground renis on the Property. if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums In accordance with the provisions of Section 10.
These jtems are called "Escrow Ttems.” Al crigination or alany time during the term of the Loan, Lender ray require
(hat Community Association Dues, Fees, and Assessmeats, if any. be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow liem. Borrower shall promptly furmish to Lender all notices of amounts {o be paid
under this Section, Botrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Furds for any or all Escrow Lems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow tems at aty time. Any such waiver may anly be in writing. Inthe even( of such waiver,
Borrower sill pay direcily, when and where payable, the arounts due for any Escrow Jtems for which payment of
Funds has L~ waived by Lender and, If Lender requires, shall furnish to Lender receipls evidencing such payment
within such t3in¢ neclod as Lender may require. Borrower's obligation to make such paymens and to provide recelpts
shall for all pu'pores be deemed fo be a covenant and agreement contained in this Secusity Instrument, as the phrase
ncovenant and agrsement” is used in Section 9. 1f Borrower is obligated fo pay Escrow Items directly, pursuant to
a waiver, and Borrow v foils to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amopunt a%d 2eorrower shall then be obligated under Section 9 ta repay to Lender any such amoun!.
Lender may revoke the wa'ver as to any or all Escrow Items atany time by a notice given in accordance with Section
15 and, upon such revocatic:., Borrawer shall pay to Lender ali F unds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect 2 hold Funds in an amount {a) sufficient t0 permi¢ Lender (0 apply the Funds
at the time specified under RESPA, and (% nit to exceed the maximum amount & lender can require under RESPA.
Lender shall estimate the amaunt of Fune due on the basis of currest daia and reasonable estimates of expenditures
of future Escrow lterus or otherwlse In accor dap-.e with Applicable Law.

The Funds shall be held in an institution witos deposils are insured by a federal agency. instrumentality, or
entity (tncluding Lender, If Lender ls an institution “whose depusits are SO insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrov: liemeno later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Finds, annually analyzing the escrow account, o verifying
(he Escrow Items, unless Lender pays Borrower interest o ib< Tunds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement Is made In writing or Applicahie Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earn.ngs o1 ihe Funds. Borrower and Lender can agree
[n writing, bowever, thal interest shatl be paid on the Funds. Lenuer L7l give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESLA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there s a shortage of Funds held in es:row, a5 defined under RESPA,
Lender shall notify Borrower as requlred by RESPA, snd Borrower shall pay to L2ad~i the amount necessary to make
up the shortage In accordance with RESPA, but in no more than 12 monthly paymeais) If there is a deficiency of
Funds held in escrow, as defined under RESPA., Lender shall notify Borrower as requires 0y RESPA, and Borrower
shall pay to Lender the amount necessary fo make up the deficiency in accordance with RES¢Abut in o more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refup- to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositons wrilut=ble to
the Property which can attain priority over this Security Instrument, leasehold payments of ground reris o0 the
Property, if any, and Community Association Dues. Fees, and Assessments, if any. To the extent that thesy. ltems
are Escrow liems, Borrower shall pay them in the manner provided in Section 3

Borrower shall prompily discharge any lien which bas priority over this Security Instrument unless Borrow<r:
{a} agrees in writing 10 the payment of the ohligation secured by the lien {n a manner acceplable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in goed falth by, or defends against
enforcement of the lien in, tegal proceedings which in Lender's opinion operate lo prevenl the enforcement of the lien
while those proceedings are pending, but only untll such proceedings are concluded: or (c) secures from the holder
of the licn an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender
determines that any pact of the Property is subject Lo & lien which can attain priority over this Security Instrumezl,

ILLINOIS--Single Family—Fannie Mae/Freddie Wac UNIFORM INSTRUMENT DocMagic ER0ImmS 800-649-1362
Form 3014 1/01 Page 4 of 12 WAW.GOCTIagic.com
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Lender may give Borrower a notice identifylng the Lien. Within 10 days of the date on which that natice is given,
Borrower shall satisfy the lien or take ane or more of the actions set forth above in this Section 4.

Lender may require Borrawer fo pay a one-time charge for a real estate fax verlfication and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintalned in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not b¢ exercised unteasonably. Lender may require Borrower (o pay, in connection with this Loan, either: {a}a one-
time charte for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
delermiaa¥’on and certification services and subsequent charges each time remappings or similar changes occur which
teasonably mitsit affect such determinaticn or certification. Borower shalt also be responsible for the payment of
any fees impuses by the Federal Emergency Management Agency in connection with the review of any flood zone
determination re;uit'as from an ohjection by Borrower.

Uf Borrower Exils v maintain any of the coverages described above, Lender may oblain Insurance coveruge, al
Lender's option and bor;owar's expense. Lender is under no obligation to purchase zny particular type or amount
of coverage. Therefore, such-caverage shall cover Lender, but might or might not protect Borrawer, Borrower's
equity I the Property, or the co.ieis of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previoustv.in effect. Borrower acknowledges that (he cost of the insurance coverage so
obtained might significantly exceed t/ie cotl of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becoriie additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interast at the Note rats'f-u the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requetisg yayment.

All lnsurance policies required by Lender ;nd renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 standard mor gage claus, and shall name Lender as morigagee and/or as an
additlonal loss payee. Lender shall have the right to uo'd r2e policies and renewa) certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid p: ersiums and repewal notices, If Borrower obialns any
form of Insurance coverage, not otherwise required by Lendcx, fur damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nam¢ Le'ider as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shatl glve prompt notice to the ins_zance carrier and Lender. Lender may make
proof of loss If not made promptly by Borrower. Unless Lender and Bo(rowpr otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requlred by LerZer, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and L eader's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold sucii insuizice proceeds until Lender
has had an opportunity to inspect such Propetty to ensure the work has been compliydic Lender's satisfaction,
provided that such inspection shalt be undertaken promptly. Lender may disburse procea: for the vepalrs and
resioration in a single payment or In a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requlres interest to be paid on such insurance proceeds, _endi ¥ shall nol be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjuslers, or uilier wird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation 2« Porrower.
If the restoration or repair Is not economically feasible or Lender's security would be lessened, the insurairc pruceeds
shalt be applied to the surns secured by this Security Instrument, whether or not then due, with the excess, if ani/, ui:id
10 Borrower. Such insurance proceeds shall be applied In the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotlate and setile any available insurance claim and
related matters. IT Borrower does not respond within 30 days to a notice from Lender that the Insurance carrier has
offered (o sellle a claim, then Lender may negatiate and setle the claim. The 30-day period will begin when the
notlce is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Barrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
wnder the Note or this Security Instrument, and (b) any other of Barrower’s rights (other than the right to any refund

lLUNOiS--Sin%e Famlly--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT DocMagic ERTnns 800-549-1382
Form 3014 1/01 Page 5 of 12 WWW.doCmagic.com
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. pancy. Borrower shail occupy, establish, and use (he Property as Borrower's princlpal residence
within 60 days after the execution of this Security Instrument ang shall continge 1o occupy the Property ag Borrower's
principal residence for a¢ least one year afier the date of ocarpancy, unless Lepder otherwise agrees in writlng, which
Consent shall not be unreasonably withheld, ur unlegs extenuating circumstances exist which are beyond Borrower'y
controf,

1. Preservaton, Maintenance and Protection of the Property; Inspections. Borrowes shall nog destroy,
damage or Impair the Property, allow the Property to deteriorata Or commit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shalj maintain the Property in order 1o prevent the Property from
deterianﬁng or decreasing in valye due to s condition, Unless it js determined pursuant 1o Section 5 (hay repair or
Teloraton js not cconomically feasible, Borrower shall prompily repair ghe Property if damaged (o ayoid further
deteripratirz or damage. If insyrance or condemnation proceeds are Paid In connection with damage to, or the taking
of, the py 0t Borrower shall be tesponsible for repairing or testoring the Property only if Lender has released
proceeds for qur?, “fposes. Lender may dishysga proceeds for the repairs ang Testotation in a single Payment or in
a serles of progre:s Fd¥ments as the work is Completed, If the insyrance or condemnation proceeds are not sufficient

(0 repair or resture 1) Poverty, Borrower is not relieved of Borrower's obligaiion for the campletion of sych repair
or restoraiion,

Lender or jts agent may ke reasonable entries upon and tnspections of the Property, Ifit has reasonable cauge,
Lender may inspect the interior o4 1 improvements on the Property. Lender shani give Burrower notice at the time
of or prior to such an Interior inspectir;, spicifying such reasonaple Cause,

8. Borrower's Loan Applicatian, Rorrgwey shall be in defauli if » duting the Loan application process,
Borrower or any persons or entitjes acting a: b, diveetioy of Borrower or with Borrower's knowledge or consen; gave
materially false, misleading, or Maccurate Inlorr.ation or statemens (0 Lender (or fafled 1o provide Lender with

representations concerning Borrower's Oceupancy of the Property as Borrower's Principal residence,
Protection of Lender's Interest in the Propoety 2ad Rights Undey this Security Instrument. Jp (@
Borrower fails ¢ perform the covenants and agreements coLtatie] in this Security Instrument, (b) there is a legal

fsuch as 2 proceeding in bankruptcy, probate, for condemnation ur (orf.is <re, for enforcement of 4 Uen which may
attain priority over this Security Instrument or (o enforce laws or regulsicns), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whateyer Is reasonable or i 0priate (. vrotect Lender's interest in the
Property ang rights under this Security Instrument, Including protecling and/or 1ssessivg the value of (he Property,
and securing and/or Tepairing the Property. Lender's actions can include, byt are notiriiad fo: (s) paying any sums
secured by a lien which pag priority aver this Security Instryment; (b) appearing In court) 554 2} paylng reasonable
attorneys' fees to protect jts tnterest in the Property and/or rights under this Security Instrume:.-, ‘acluding its secured
position in a bankrupicy proceeding. Securing the Property includes, but js not limited to, enteriy g the Property (o
make repairs, change locks, replace or board up doors and windows, draip water from pipes, esiriinate bujtding or
ather code violations pr dangerons conditions, and have utilities turned on or off, Although Lender m iy tak : action
under this Section 9, Lender does nof have {0do s0 and is not under any duty or abligation to do 0. Itisagrred at
Lender tncurs 5p liability for not taking any or all actions authorized under thig Section 9,

IE this Security Insirument is on 5 teasehold, Borrower shal] comply with all the provisions of the lease, {F
Borrower acquires fee tige (g the Property, the leasehold and the fee (igge shall not merge unless Lender agrees 1o tpe

10. Mortgage Insurance, If Lender required Mortgage Insurance as g condition of making the Loan, Borrower
shall pay the premijyms required o maintain the Mortgage Insurance Ineffect, If, for any reason, the Mortgage
Insurance toverage required by Lender ceases 1o be available from the mortgage insurer thay Previously provided such
insurance and Borrower was Tequired {0 make separately designateq Payments oward the premiums for Mortgage

K‘M_ ———
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Insurance, Borrower shall Pay the premiums required to ohiain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, a a cost substantially equivalent fo the cost (g Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage Insnrer selected by Lender. If substantially equivalen Morigage
Insurance coverage is not avallable, Borrower shall contine to pay to Lender the amount of {ha separately designated

Interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selecteg by Lender agatn
becomes available, is obtained, eud Lender requires separafely designated Payments toward the premiums for
Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Lgan and Borrower was
teyuived to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the presmiums required to mainfaln Mortgage Insuraace in effect, of (g provide a non-refundable Joss reserve, unti)
Lender'sy=quirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender ;:002ing for such termination or unti! termination s required by Applicable Law, Nothing in this Section

10 affect: Ro/roqer's obligation to pay interest at the rate provided in the Noe,

Mortgage Lisrance reimburses Lender (or any eatity that purchases the Note) for certain losses it may incur
If Borrower does not cepay the Loan 25 agreed. Borrower is not a party ta the Mortgage Insurance.

Mortgage insurer < cvaluate thelr tota] risk on all such fnsurance in force from time to time, and may enter tnto
agreements with other parti’s \hat share or modify their risk, or reduce losses, These agreements are on terms and
conditiuns that are satisfactu:y * the martgage insurer and the other party (or partles) to these agreements. These
agreements may require the morlga e irsurer to make payments using any source of funds that the morigage insurer
may have available {which may inc'ude fuuds obtained from Mortgage Insurance premiurns).

As a result of these agreements, [.ener. any purchaser of the Note, another insurer, any relrsurer, any other
entity, or any affiliate of any of the foregoirg, r. tecelve (directly or Indirectly) amounis (hat derive from {or might
be characterized as) a portion of Borrower's pa;nents for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If sp2n yreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for 2 share of the ktemivams paid to the Insurer, the arrangement is often termed
“captive reinsurance.” Fyrther:

() Any such agreements will not alfect the amouwits zisat Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreement; wil rot Increase the amount Borrower will awe
for Mortgage Insurance, and they will not entitle Borrawer (o avy refund,

(b) Any such agreements will not affect the rights Borrower 4z; - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other lzw, Vhese rights may include the right
to receive certain disclosures, to request and obfain cancellation of ti.- Mortgage Insurance, to have the
Moritgage Insurance terminated automatically, and/or to receive a refund of ar ¥ Mortgape Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procieds are hereby assigned to
and shall be paid to Lender.

[fthe Property is dameged, such Miscellaneous Proceeds shall be applied to restoration or tepe.c o1 the Property,
if the resteration or Tepair is economically feasible and Lender's securily is not Jessened. Durig st sopair and

§ security would be lessened, the Miscellanequs Proceeds shall be apptied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Berrower, Such Miscellancous Proceeds shajl
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In the event of a fotal taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Securlty Instrument, whether or not then due, with the excess, il any, paid to
Borrower. .

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partfal taking, destruction, or loss in value Is equal (o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in valye,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lastrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tofal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the falr market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss In value of the Property in which the fair market value of
*u2 Pragerty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secwr.d immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender ctherwise
agree fawiiting, the Miscellaneous Proceeds shal} be applied (o the sums secured by this Security Instrument whether
or not the sum's are then due,

If tne 'es pety is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the wex! sentence) offers io make an award to settle a claim for damages, Borrower fails (o respond to
Lender within 30 d-ys ufter (he date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to ros.uration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposirg Part»" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a.:1ght of action in regard to Miscellaneous Proceeds.

Borrower shall be in default s any, action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of ths Property or other material impairment of Lender's interest in the Property
or righis under this Security Instrumen.. Porrower can cure such a defaul and, if acceleration has occurred, vejnstate
as provided in Section 19, by cavsing th: ardri or praceeding to be dismissed with a ruling that, In Lender’s
Jjudgment, precludes forfeiture of the Propert; si other material {mpairment of Lender's interest in the Property or
rights under this Securlty Instrument. The proceed: oF ny award or claim for damages that are attributable o the
impairment of Lender's Interest in the Property are herebv assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied tc res.oration or repair of the Property shall be applled in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Mot 1 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [rstrament granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liab\t%iy of Borrower ar any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings agal st any Successor in Interest of Borrower
or (o refuse (v extend time for payment or otherwise modify amortizatian of ine sums secured by this Security
Instrument by reason of any demand made by the vriginal Borrower or any Succzzsoes in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without iim‘iatirur, Lender's acceptance of
payments from third persons, entlties or Successors In Interest of Borrower or in amee iis s thaa the amouut then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrover covonants and agrees
that Borrower’s obligations and liability shall be joint and several, However, any Borrower wha ¢ )-sig 5 this Security
Instrement bul does not execute the Note {a "co-signer”): (a) is co-signing this Security lnstrument unly 10 worigage,
grant and convey the co-signer's interest in the Progerty under the terms of this Security Instrumeat: (b Is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Secv ity
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
ubligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,
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14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
defaull, for the purpose of protecting Leader's interest in the Property and rights under this Security Instrument,
including, but not limited o, attorneys’ fees, property inspection and vaheation fees. Inregard (o any other fees, the
absence of express autharity in this Security Instrument fo charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prokibited by this Security
Instrument or by Applicable Law.

If the Loan is subject fo a law which sets maximum loan charges, and that law 15 fnally interpreted so that the
Interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted lmits,
then: (a) amy such loan charge shall be reduced by the amount necessary to reduce the chasge to the permitied limit;
and (b) any sums already collected from Borrower whick exceeded permitted limits will be refunded to Borrower.
Lrader may choose to make this refund by reducing the principal aowed under the Nute or by making a direct payment
«@ Rorower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaym=nt charge (whether or not a prepaymeat charge {s provided for under the Note). Borrower's acceptance of
any su'h r2fund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arisiig oat of such overcharge.

15, Notios, Al notices glven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice b= Borrower {n connection with this Security Instrument shall be deemed to have been given 0
Borrower when mies, by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice ta ai;y one Borrower shall constitote natice 10 all Borrowers unless Applicable Law expressly requires
otherwise, The notice ad drers.s%all be tke Property Address unless Borrower has designated a substitute notice
address by notice to Lender. /dorrower shall promptly netify Leader of Borrower's change of address. If Lender
specifies a procedure for reporting Borriwer's change of address, then Borrower shall only report a change of address
through that specified procedure. Thers-may be only one designaled notice address under this Security Instrument
at any one time. Any notice to Lende. shilLhe given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has dasipratid another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decried lo have been given to Lender until acivally received by Lender.
If any notice required by this Security Instrumer! is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requireient under this Security Insirument,

16. Governing Law; Severabifity; Rules of Cuastrastion. This Security Instrument shall be governed by
federal law and the Jaw of the jurisdiction In which the Propery is located. All rights and obligations contained in
this Security Instrument are subject to any requirerents ang 1:nit:tions of Applicable Law. Applicable Law might
explicily or implictly allow the parties to agree by contracl o * might be silent, but such silence shall not be
consirued as a prohibition agalnst agreement by conract. In the eviniihat any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall ot afTect other provisions of this Security
Instrument or the Note which can be given effect without the conflicling provision.

As used in this Security Instroment: (z2) words of the masculine gender's.uii mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall szear2ne! include the plural and vice
versd; and () the word “may" gives sole discrelion without any obligation to take a-;-2ctfon,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Scourity Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in ih; Section I8, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but uot limites to, "hose beneficial
interests transferred in 2 bond for deed, contract for deed, lnstallment sales contract or escrow agrier.€nt, the Intent
of which is the transfer of ttle by Borrower at a future date to a puschaser,

If all or any part of the Property or any Interest in the Property Is sold or transferred (or if Bosiowey is not a
natural person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior writtiva consent,
Lender may requirs immediate payment in full of all sums secured by this Security Instrument. However, thizoption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice s given in accordance with Section 15 withla which Borrower
must pay all sums secured by this Security Instrument, If Borrower falls to pay these sums prior (o the expiration of
this period, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand
un Borrower.
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19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain condilions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {2} five
days before sale of the Property pursuant to Section 22 of this Security Insirument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Secarity Instrument. Those conditions are that Borrower: (3) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incorred in enforcing this Security Instrument, lucluding, but nof limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurced for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Insirument, and
Purrower’s obligation to pay the sums secured by this Securlty Instrument, shall continue unchanged unless as
uthorwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
exenses in ane or more of the following forms, s selected by Lender: (a) cash; (b) maney order; {c) certified check,
bank ebeck, treasurer's check or cashier’s check, provided any such check is drawn upon an instlfution whose deposits
are insi ed Ly a federal agency, instrumentallty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, t'us Jecurity Instrument and obligations secured hereby shail remain fully effective as If no acceleration
had occurreq. *iow-ver, this right to relnstate shall not apply In the case of acoeleration under Section 18,

20. Sale of iWo.e; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Eccurity Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the ent':y nown as the "Loan Servicer") that collects Periodic Paymenis due under the Note
and (his Security Instrumen? and performs other morigage loan servicing obligations under the Nete, this Security
Instrument, and Applicable Law. Thzre also might be one or mare changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the-Loan Servicer, Borrower will be given written notice of the change which will
stale the name and address of the new Y.02n Servicer, the address to which payments should he made and any other
information RESPA requires in cornec((op wiia & notice of transfer of servicing. If the Note is sold and thereafler
the Loan Is serviced by a Loan Servicer othir inan the purchaser of the Note, the mortgage loan servicing obligatlons
10 Borrower will remain with the Loan Servicer p: o transfesred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by (he Note purchaser.

Neither Borrower nor Lender tay commence, oin’ or be joined to any judicial action (as either an individual
Htigant ur the member of a class) that arises from the otne; party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of,’or'any duty owed by reason of, this Security Instrument,
until such Borrawer or Lender has notified the other party (witksuzanotice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party Fezzio a reasonable period after the giving of such
noiice to take corrective action. If Applicable Law provides a time perionvhich must elapse before certain action
can be taken, that time period will be deemed to be reascnable for purposcs of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant ta Sectior 27 and the notice of acceleration given
to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice aml-opnistrnity to (ake corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substzaces” are those substances
deflned as toxic or hazardous substances, pollutants, or wastes by Environmental Law wn’ the following substances:
gasoline, kerosene, other flammable or {oxic petroleum products, toxic pesticides and herbfrides, volatile solvents,
materlals containing asbestos or formaldehyde, and radinactive materials; (b) "Envirenmenc! Vv means federal
Yaws and laws of the jurisdiction where the Property is located that relate (o health, safety or enviro:m~uial protection;
(c} "Environmental Cleanup” includes any response action, remedial actlon, or removal action; =5 Jefined in
Environmental Law; and (d) an "Environmental Condition" means 2 condition that can cause, comizibiie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or iu the Property. Borrower shall not do, nor allow anyone else
to do, anything affecling the Property (a} that is in violation of any Environmenial Law, (b} which creates an
Environmental Cendition, ar {c) which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized
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to be appropriate to nvrmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borcower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, tncluding but not
limited to, 2ay spilling, leaking, dischasge, release or threat of release of any Hazardous Substance, and (c) any
conditlon caused by the presence, use or reiease of a Hazardous Substance which adversely affects the value of the
Praperty. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions b accordance with Environmental Law. Nothing herein shall create any
oblization on Lender for an Environmental Cleanup.

M.CN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

22. Acteleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower': or ach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under
Sectlon 18 unl s \pplicable Law provides otherwise). The notice shall specify: (s) the defaul(; (b) the action
required to cure the ofault; (¢) 2 date, not less than 30 days from the date the natice is given to Borrower, by
which the default arust be cured; and (d) 4hat failure to cure the default on or before the date specified in the
notice may result i~ ucceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Pripecty. The notice shall further inform Borrower of the right to relnsiate after

. acceleration and the cight to ~ssert in the foreclosure proceeding the non-existence of a default or any gther
defense of Borrower to acceleraticn and foreclosure, If the default is not cured on or before the date specified
In the notice, Lender at Its option may require Immediate payment in full of all sums secured hy this Security
Instrument without further demand axd -2y foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses inc wr/d % pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees ind costs of title evidence.

23. Release. Upon payment of all sums secure: oy this Security Instcument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosi:. Lender may charge Botrower a fee for releasing this Security
Instrument, but ooly if the fee is paid to a third party for services rendered and the charging of the fee is permitied
ander Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois [av:, th2 Borrower hereby releases and waives all rights
under and by virtue of the I!linois homestead exemption laws,

23. Placement of Collateral Protection Insurance. Unless Brrrawer provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lendrs muy purchase lnsurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s
Interests, The coverage that Lender purchases may not pay any claim that Borrov:r makes or any claim that is made
agaiust Bosrower in connection with the collateral, Borrower may later cancel auy irsurnce purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance 22 equized by Borrower's and
Lender's agreement. If Lender purchases insurance for the coilateral, Borrower will be res(wnsible for the costs of
that insurance, including interest and any other charges Lender may impose in conreclion vi.k the nlacement of the
insurance, until the effective date of the cancellation or expiration of the Insurance. The costs ¢! (he insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the Insurance may be ote'thon the cost
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

Seal
RI HAMMONDS -Bongoweg -Bor'g:vaejz
= (Seal) (Seal)
-Borrower -Borrower
) (Seal) (
-Borrower -Borrower
Witness: Witness;

[Space Below This Lina For Aciaioy Ancgment)

State of Hlinois
County of COOK

The foregoing instrument was acknawledged before me this 04/28/2054
by RITA HAMMONDS, AN UMARRIED WOMAN

%\Q‘ﬂh“bw

Stgnatuhc{l:erson Taking Acknowledgmerx T

— NOTARY PURLTC

Title
(Sealy Serlal Number, if any
ILLINOJS--Single Family~Fannie Mae/Freddia Mac UNIFORM INSTRUMERT DocMagic EFarmns 1005751398
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit Nos. 1 and 2, in The 7121 South University Condominium, as delineated on a plat of survey of the
following described tract of land: Lot 38 in Block 1 in Cornell in Section 26, Township 38 North, Range 14, East of the
Third Princlpal Meridian, according to the plat thereof recorded Febuary 16, 1872, as document no. 13647, which plat of
survey is attached as Exhibit *D" to the declaration of condominium ownership recorded January 13, 2004, as document
no. 0401331084, as amended from time to time, together with its undivided percentage interest in the common
elements, all in Cook County, Tllinols.

Permanent Index #'s: 20-26-106-005 Vol.No 264

Property Address: 7121 South University Avenue, Chicago, Hlinois 60619
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Loan Number: 0404.71 -WSSC

ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published in The Wall Street Journal
- Rate Caps) :

THIS ADJUSTABLE RATE RIDER is made this 28th day of APRIL, 2004 .
and is incorporated into and shall be deemed (g amend and supplentent the Mortgage, Deed of Trust, or
Security Deed (the "Securlty Instrument”) of the same date given by the undersigned (" Borrower”) to secure
Bocrower's Adjustable Rate Note (the "Note"} to PHM FINANCIAL INCORPORATED, DBA
PROFESSIONAL HOME MORTGAGE, A COLORADO CORPORATICN
{*Zender”) of the same date and covering the property described In the Security Instrument and located at:

Y271, SOUTH UNIVERSITY AVENUE, CHICAGO, ILLINOIS 60619
{Property Address)

THE NO{Z CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT BORY.CWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiei covenant and agcee as follows:

A. INTEREST RATE AND MONT HLY-PAYMENT CHANGES
The Note provides for an initial interes{ rate of 7.250 %. The Note provides for changes
in the interest rate and the monthly payments, as 7eiiovs:

4. INTEREST RATE AND MONTHLY PAYchT CHANGES

(A)  Change Dates

The interest rate { will pay may changeon the 1st * davof MAY, 2006 ) .
and on that day every 6th  month thereafter. Each date on which 7y 1iderest rate could change is called
a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate wili be based oranindzx. The "Index" is the
average of interbank offered rales for six month U.S, dollar-denominated depori’sin she London market
{"LIBOR"), as published In The Wall Street Journal. The most recent Index figure avziiable as of the first
business day of the month immediately preceding the month In which the Change Daic iccurs is called the
*Current Index."

If the Index is no longer available, the Note Holder will choose a new index that i Uaed pan
comparable informatlon. The Noie Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIXMONTD INDEX DocMagic €fzomno 600-645 1367
{AS PUBLISHED IN THE WALL STREE T JOURNAL) www.docmaglc.com
Single FarnII{--Fannie Msa MODIFIED INSTRUMENT
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FOUR AND 250/1000 percentage points { 4,250 9% to the Current
Index. The Note Holder will then round the result of ihis addition lo the aearest one-eighth of one
perceatage polnt (0.125%). Subject to the imits stated in Section 4(D) below, this rounded amount will be
my new Interest rate until the next Change Date.

The Note Holder will then determine (he amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Dale at my
new Interest rate in substantially equal paymeats. The result of this calculation will be the new amount of
my monthly payment. ,

{D) Limits on Intersst Rate Changes

The Interest rate [ am requiced to pay at the first Change Date will not be greater than

10.250 % or less than 4.250 %. Thereafter, my interest rate will never be increased
ot Cairraced on any single Change Date by more than ONE AND 000/1000

percentage points ( 1.000 %) from the rate of interest
I have been paying for (he preceding 6 months. My interest sate will never be greaer than
12.250°%,

(E) Effecii~< V.ate of Changey

My new interest rate ++i!l become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginnir,7 on tue first monthly payment date after the Change Date until the amount of my
monthly payment changes agafi.

(F} Notice of Change,

The Note Holder wil} deliver-z 7iail to me a notice of any changes in my faterest rate and the amount
of my monthly payment before the effec ive date of any change. The notice will include information required
by law to be given to me and also the fitle 25d tel>phone number of a person who will answer any question
1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A QENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumeit s amended to read as follows:

Transfer of the Property or a Beneficial Intac_stin Borrower. As vsed in this Section
18, "Interest in the Property" means any legal or heneflicial interest in the Property, including,
but not limited (o, those beneficial interests transferred in a Sone for deed, contract for deed,
installment sales contract or escrow agreeraent, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (o
if Borrower is not & natural person and a beneficial interest in Borrower issc1d or transferred)
without Lender's prior written consent, Lender may require immediate paywnent =-fall of all
sums secured by this Security Instrument, However, this option shall not be exer’ised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exerzis=this
opilon if: (a) Borrower causes to be submiited to Lender information required by Leads: to
evaluate the Intended transferce 2s if a new loan were being made to the transferce; ani (b,
Lender reasonably defermines that Lender's secarity wiil not be impaired by the loau

MULTISTATE ADJUSTABLE RATE RIDER.-LIBOR SIX-MONTH INDEX DocMayhc CIGTYS 500-645-1362
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assumption and that the risk of 2 breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee a5 a
condition to Lender's consent 1o the loan assumption. Lender also may require the transferce
to sign an assumption agreement that s acceptable to Leader and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instcument.
Borrower will continue 0 be obligated under the Note ard this Security Instrument unless
Lender releases Borrower in writing.

I Lender exerclses the option to require immediaie payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given In accordance with Section 15 within which Barrower must
pay all sums secured hy this Security Instrument. If Borrower fails (o pay these sums prior to
*he expiration of this period, Lender may invoke any remedies permitted by this Security
Vissrument without further notice or demand on Borrower.

BY S'GNING BELOW. Borrower accepts and agrees (o the terms and coverants contained in this
Adjustable Re'= Kider.

{

¥4
=L {Seal) (Seal)
RITA HAMMONDS Aatrower -Borrower
{Seal) . (Seal)
-Barrower -Borrower
(Seal) AN - (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIOER-LIBOR SIX-MONTH INDEX DocMaghc €Frrany 8006481382
(AS PUBLISHED IN 7HE WALL STREET JOURNAL) waw, docmagic. com
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Loan Number: 0404-71-WSSC

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th dayof APRIL, 2004 '
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trusl, or
Security Deed (the *Security Instrument"} of the same date given by the undersigned (the "Borrower"} 1o
secure Borrower's Note to PHM FINANCIAL INCORPORATED, DBA
PROFESSIONAL HOME MORTGAGE, A COLORADO CORPORATIQN
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

7121 SQUTH UNIVERSITY AVENUE, CHICAGQ, ILLINOIS 60619
{Prapesty Address]

The Projeity includes 2 unit in, together with an undivided interest in the common elements of. a
cendominiuia pryjact known as: ‘

UNIVERSITY CONDOMINIUM
[Name of Coandominigm Projeci)

{the "Condominium Project"], If the owners association or other entity which acis for the Condominium
Project (the "Owmners Assoctatiod™) holds title 10 property for ihe benefit or use of its members or
sharcholders, the Property also Incluues Borrower's interest in the Owners Assoclation and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In ac fitior. o the covenarts and agreemenis made in the Security
Instrument, Borrawer and Lender further covenaat i agree as follows:

A. Condominium Obligations. Borrower sh-i] rarform alf of Borrower's obligations under the
Condominium Praject’s Constituent Docurzents. The "Consricvzat Documents” are the: () Declaration or
any other document which creates the Condominlum Project; (i) ay-laws: (iif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, wien dus,21l dues and assessmenis impased
pursuant o the Constituent Documents.

B. Property Insurance. Solong as the Owners Associatlon malritaiis with a generally accepted
insurance carrier, a "master" or “blanket” policy on the Condominiam Project wnic*. is satisfactary to Lender
and which provides insurance coverage in the amouats {including deductible leveis), for the peciods, and
against loss by fire, hazards included within the term “extended coverage,” and any othier hazards, including,
but net limited to, earthquakes and floods, from which Lender requires insurance, then; (i¥'Cender walves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium inst2’avents for
property insurance on the Property; and (ji) Borrower's obligation under Section 5 to maintzlin TL9gerty
Insurance coverage on the Property Is deemed satisfied to the extent that the required coverage 15 piovided
by the Qwners Association policy,

What Lender requires as a condlilon of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER DocMagic CRamms 800-5¢0-1362
Singlo Famity--Fannie Moe/Fragdie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy, .

In the event of a distribution of property fnsurance preceeds In liew of restoration or repair following
4 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or net then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoclation maintains a public liability Insurance policy acceptable tn form, amoant, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential,
Fayaule to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whetlier Hf the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned <ud' shall be paid to Lender. Such proceeds shail be applied by Lender (o the sums secured by the
Security ias*uiosnt as pravided in Section 11.

E. Lendr:'s Prior Consent. Borrower shall not, except after notlce to Lender and with Lender's
prior written consen’, elther partition or subdivide the Properly or consent to: (i} the abandonment ar
termination of the Condoratdum Project, except for abandonment or termination required by law in the case
of substantial destruction by Zire or other casualty or {n the case of a faking by condemnation or eminent
domain; (1) any amendment (» any rrovision of the Constituent Documents if the provision is for the express
benefil of Lender; (iif) terminaticn e. professional management and assumption of self-management of the
Owners Association; or {iv) any actios whick would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Asss jzilon unacceptable to Lender.

F. Remedies. IfBorrower does not p'y condomintum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lende under this paragraph F skall become additional debt of
Borrower secured by the Security Instrument, Unless Porrnwer and Lender agree to other lerms of payment,
these amounts shall bear interest from the date of disbusezint at the Note rate and shall be payable, with
interest, epon notice from Lender to Borrower requesting ravraent.

MULYISTATE CONDOMINIUM RIDER Dochagic @Pumne 6060451382
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and provisions contained in this
Condominium Rider.

(Seal} (Sead)

D -Borrower -Borrower -
R (Seal) {Seal)
‘Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULT[STATE CONDOMINILM RIDER DockMmgic CIFRTNG 800-849-1362
ngie Fam1l¥ _Fannie Mae/Freddie Mac UNIEORM INSTRUMENT wivw. docmagic.com
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PREPAYMENT RIDER
Loan Number; 0404 -71-WSSC
Date: APRIL 28, 2004

Borrower(s); RITA HAMMONDS

THIS PREPAYMENT RIDER (the “Rider"} Is made this 28th dayof APRIL .
2004 , and is incorporated into and shall be deemed 19 amend and supplement
the Mo7gaze, Deed of Trust or Security Deed (the "Securlty Instrument”} of the same date given by the
undersigues {"Borrower”) fo secure repayment of Borrower's promissory nole (the "Note”) in favor of
PHM FIFAMNCYAL INCORPORATED, DBA PROFESSIONAL HOME MORTGAGE

{"Lender”). Thelecurity Instrument encumbers the Property more specifically described In the Security
Instrument and located at

7121 SCUTH UNIVERGLI1Y AVENUE, CHICAGO, ILLINOIS 60619
[Property Address]

ADDITIONAL COVENANTS, 'n ~ddition tu the covenants and agreements made in the Security
Instrument, Borrower and Lender Further. (7venant and agree as follows:

A. PREPAYMENT CHARGE
The Note provides for the payment of a pr-gayment charge as follows:

. BORROWER'S RIGHT TO Pker/.¥; PREPAYMENT CHARGE

I have the right (o make payments of Princlpa! 5t any time before they are due.
A payment of Principal only is known as 2 "Prepayment.”-When I make a Prepayment,
T will tell the Note Holder in writing that 1 am deing so. 1m2 7wt designate a payment
as a Prepayment If I kave not made all the monthly payment: due wrder the Note.

The Note Holder will use my Prepayments fo reduce the zowunt of Principal that
I owe under the Note. However, the Note Holder may apply 1oy ¢r2usyment to the
accrued and unpaid interest on the Prepayment amount, before applying ~+v Prepayment
to reduce the Principal amount of the Note. If T make a pardal Prepaymert, thzre will be
no changes in the due dates of my monihly payment unless the Note Holaer agrees {n
wriling to those changes.

If the Note contains provisions for a variable interest rate, my partial Prepajmest
may reduce the amount of my monthly payments after the first Change Date following ruy
partial Prepayment. However, any reduction due (o my partlal Prepayment may be offset
by an interest rate increase. 1f this Note provides for a varlable interest rate or finance
charge, and the interest rate or flnance charge at any time exceeds the legal limit under
which a Prepayment penalty Is allowed, then the Note Holder's right o assess a
Prepayment penalty will be determined under applicable law.

MULTISTATE PREPAYMENT RIDER - SPP DocMagic €Farons B0G-649-1382
6/03 Page 1 of 2 . docimagic.com
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If within THENTY FOUR ( 24 } months from the date the Security
Instrument is execwted 1 make a full Prepayment or one or more partial Prepayments, and
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%)
of (he origina! Principal amount of the loan, 1 will pay a Prepayment charge in an amount
equal to SIX {6 ) months' advance interest on the amount by which
the total of my Prepayments within any 12-month period exceeds twenty percent (20%) of
the original Principal amount of the loan,

Notwithstanding the foregoing provisiens, I may make a full Prepayment without
paying a Prepayment charge in connection with a bona fide and arms-length sale of al} or
any part of, or any legal or beneficial interest in, the Property after  the first 12
maonths of the term of the Note. The phrase "bona fide and arms-length sale” means a sale
in which all of the parties involved in the {ransaction, lncluding without limitation, the
buyer, seller, lender, real estate agent or broker, are independent of one ancther and
unrelated by familial or financial interests. 1 agree to provide the Note Holder with any
#nd all evidence reasonably requested by the Note Holder to substantiate thal the sale of
1h Property is bona flde and arms-iength,

BY SICMNING BELOW, Borrower accepts and agrees to the terms ard provisions contalned In this
Rider.

]
N {Sea]) (Seal)
ONDS -Porrover -Borrower

(Seal) [Seal}
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrawer

DocMagic €FaTRa #00-645-1362
W,
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Received 01/19/2005 09:10AM B0158657 INBND CPU ORDER DESK * Pg 25 25
JAN. 19,2085  9:24AM ODELIS % ASSOCIATES T B i NO. 110 P.25

UNIT NUMBERS 1 AND 2, IN THE 7121 SOUTH UNTVERSITY CONDOMINIUM,
AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND: LOT 38 IN BLOCK 1 IN CORNELL IN SECTION 26,
TOWNSHIP 3§ NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBUARY 16,
1872, AS DOCUMENT NO. 13647, WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "D" TO THE DECLARATION OF CONDOMINUM OWNERSHIP
RECORDED JANUARY 13, 2004, AS DOCUMENT NO. 040133 1084, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
PJTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE EXCLUSIVE USE OF PARKING SPACE NO. 1, AS A LIMITED
COMMON ELEMENT, AS SET FORTH IN THE DECLARATION OF
CONDOMINIIJM AND SURVEY ATTACHED THERETQ, RECORDED AS
DOCUMENT NO. 0401331084

GRANTOR ALSO FERBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGH1S AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HERLIN, THE RIGHTS AND EASEMENTS FOR THE RENEFIT
OF SAID UNIT SET FORTI {iN THE DECLARATION OF CONDOMINIUM; AND
GRANTOR RESERVED TO [TSEiF. ITS SUCCESSORS AND ASSIGNS, THE
RIGHTS AND BASEMENTS SE1 I ORTH IN SAID DECLARATION FOR THE
BENEFIT OF THE REMAINING PROPZRTY DESCRIBED THEREIN. THIS DEED
IS SUBJECT TO ALL RIGHTS, EASEI#RNTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS COMTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS U7 SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEXFN.

14-05-0545
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