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MORTGAGE

THIS MORTGAGE is made this 15" day of April ,2006 , between the Mortgagor

Marvin Raniey’ a AM(_/ZL /CW

(herein “Borrower™), and the Mortgagee,
Kevin Johnson
, a corporation organized and
existing uradsr the laws of ILLINOIS , whose
address is
CHICAGG,1/<LTNOIS
(herein “Lender”).
WHEREAS, Borrov er is indebted to Lender in the principal sum of U.S. $ 8,000.00 ,which
Indebtedness is evidence by Borrower’s note dated  April 15, 2006 and extensions and
renewals thereof (herein “Note)/ providing for monthly installments of principal and interest, with the
balance of Indebtedness, if not soorer paid, due and payable on May 15, 2011
TO SECURE to Lender tt'e repayment of the indebtedness evidenced by the Note, with interest
thereon; the payment of all other sums, wi‘ii interest thereon, advanced in accordance herewith to protectthe
security of this Mortgage; and the perfuimance of the covenants and agreements of Borrower herein
contained, borrower does bereby mortgage; grant and convey to Lender the following described property
Located in the County of Cezk
, State of Illinois

Unit number 309 & G-17 in Cambridge Apartment Condomin‘um Association, as delineated on the
plat of survey of the following described parcel of real ectuie: Lots 16 to 25 in Block 1 of the
resubdivision of Blocks 10 and. 11 and part of Block 12 in South Shore Division no. S5, being a
subdivision of the east % of the southeast ' of Section 24, Township 35 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois, which survey is attzched as exhibit “A” to the
declaration of condominium made by Cambridge Apartment Building 7 arporation, an Illinois
Corporation, and recorded January 27, 1971 as document 21383103, together with its undivided
percentage interest in the common elements, in cook county, Illinois.

Parcel ID#:20-24-425-008-1029

Which has the address of 2220 E. 70™ Place, Unit #309, Chicago, llinois 60649
[Street] [City]
) [Zip Code] (herein “Property Address);
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TOGETHER with all the improvements now ot herealter erected on the property, and all casements, rights, appurtenances
and rents alt of which shall be deemed to be and renain a part ol the property covered by this Mortgage; and all ol the
forepoing, together with said property (or the Jeaschold estate it this Mortgage Is on a {easehold) are hercinafter referred to as
the "Property.” o

Borrower covenants that Borrower is law(ully seised ol the cstate hereby conveyed and has the right-to mortgage, grant and
convey the Property, and that the Properly is uncncumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will delend generally the title to the Property against all claims and demands, subject 10 encumbrances of
record. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and fate charges as provided in the Note. '

2. Funds for Taxes and Insurance. Subject to applicable law or 2 written waiver by Lender, Borrower shall-pay to
Lender on the day monthly payments of principal and interest arc payable under the Nole, until the Note is paid in full, a sum
(hercin "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planncd unit
development assessnyatls, if any) which may aitain priority over this Mortsage and ground rents on the Property, il any, plus
one-twelfth of yearly presisum installments for hazard insurance, plus one-twetfth of yearly premium installments for mortgage
insurance, if any, all as re isohably estimated initially and from time to time by Lender on the basis of assessments and bills and
ceasonable estimates thereof: Burrower shall not be obligated to make such payments of Funds to Lender (o the cxtent that
Borrower makes such payments 1042 holder of a prior mortgage or deed of teust if such holder is an institutional tender.”

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposils or accounts of which arc insurcd
or guaranteed by a federal or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds (o
pay said taxes, assessments, insurance pramiums and ground reats. Lender may not charge for so holding and applying the
Funds, analyzing said account of verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
(he Funds and applicable law permils Lender lo/naxe such a charge. Borrower and Lender may agree in writing at the time of
exccution of this Mortgage that interest on the-Frads shall be paid to Borrower, and unless such agreement ig made or
applicable law requires such interest o be'paid, Lenger-shall not be required to pay Borrower any intcrest or eamings on the
Funds. Lender shall give to Borrower, without charge; 21 annual accounting of the Funds showing credits and debits o the
Funds and the purpose for which each debit to the Funds vas made. The Funds are pledged as additional security for the sums
secured by this Mortgage. ‘

I the amount of the Funds held by Lender, together with th fuiure monthly installments of Funds payable prior to the due
dates of taxes, assessmenls, - insurance premiums and ground rents shall exceed the amount required o pay said (axes.
asscssmenls, insurance premiums and pround rents as they (all due, suchcxsess shall be, at Borrower's option, either promptly
repaid to Borrower of credited to Borrower on monthly instaliments of Fanos.. If the amount of the Funds held by Lender shall
1ot be sulficient to pay taxes, asscssments, insurance premiums and ground rente-ac they fall due, Borrower shall pay to Lender
any amount necessary 10 make up the deficiency in one or more payments as Lerder ray require.

Upon payment in full of all sums secured by this Mongage, Lender shall promgtiy refund lo Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acouired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fdnds held by Leader at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to-Linder by Borrower under
paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortpages and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrorver's obligations under
any mortgage, deed of trust or other securily agreement with a lien which has priority over this Mortgage, (ne'uding Borrower's
covenants o make payments when duc. Borrower shall pay or causc to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Morgage, and leaschold payments or ground
rents, il any.

5. Hazard Insurance. Borrower shall keep the improvements ROW existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term »extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insurance policies and rencwals thereal shall be in a form acceptable o
Lender and shall include a standard morigage clause in favor of find in a form acceptable to Lender. Lender shall have the right
1o hold the policics and renewals thereol, subject to the Lerms ol any morlgage, deed of trust or other security agreement with a

lien which has priority over this Morlgage.
tninals; f ZM
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1 not made promptly by Borrower.
It the Property it abandoned by Borrower. or i Borrower fails to respond to Lender within 30 days (rom the date natice is
benelils, Lender is authorized to

mailed by Lender to Borrower that the irsurance carricr offers 1o seltle a claim for insurance
collect and apply the insurance proceeds at Lender's option either (0 cestoration or repair of the Property of to the sums secured

by this Morigage.

G. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in .'Eood repair and shall not commit waste or permit impairment of deterioration of the Property and
shall comply with the provisidns of any Jease if this Mortgage is on a |easehold. 1f this Mortgage isonaunitina condominium
or 2 planned unil development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or poverning the condominium or planned unit development, the by-laws and repulations of the condominium or planned unit

development, and constituent documents. ,
7. Protection of Lender's Sccurity. 1T Borrower fails to perform the covenants and agrecments contained in this

Mortgage, or il any action or procecding is commenced which materially affects Lender's interest in the Property, then Leader,
at Lender's optioay upon notice to Borrower, may make such appearances. disburse such sums, including reasonable attorneys’
fees, and take ‘sucii action as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of
making the loan seenied by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requircment for such insurance (crminales in accordance with Borrower's and Lender's writlen agreement 07
applicable law.

Any amounts disburses by Lender pursuant (0 this paragraph 7. with interest thercon, at the Notc rate, shall bceome
additional indebtedness ol Botrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment ihereof. Nothing contained in this
paragraph 7 shall require Lender (0 inzusany expense or take any action hereunder.

8. Inspection. Lender may make or.zavse to be made reasonable entries upon and ins
that Lender shall give Borrower notice [rior lo any such inspection specilying reasonable causc !

interest in the Property.
9. Condemnation. The proceeds of any awars or claim for damages, direct or conscquential, in conncetion with any

condemnation or other laking of the Property, or pirt thercof, or {or conveyance in licu of condemnation, are herchy assigned
and shall be paid to Lender, subject to the tenms of any martgage, deed of trust or other sccurity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Relensed; Forbearance By Lender ot 0 Waiver. Extension of the time for payment or modilication
of amortization of the sums secured Ly this Mortgage granted Y Lender lo any successor ' interest of Borrower shall not
operate lo release, in any manner, the liability of the original Boriowar and Borrower’s successors in interest. Lender shall not
pe required lo commence proceedings against such successor Of ‘efase to extend time for payment OF otherwise modily
amortization of the sums sccured by this Mortgage by reason of any drimand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, of otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such rigit er remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-sigaers. The covenants and agreements lierein
contained shall bind, and the rights hereunder shall inure to, the respective SUCCISSCRS and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-Signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only (0 mortgage, prant
and convey that Borrower's interest in the Property to Lender under the terms of Lhis Morgase 'b) is not personally fiable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereuncer may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morgage or the Note without that Borrower's
consent and without releasing that Borrower of modifying this Mortgage as (0 that Borrower’s interest in the Property.

12, Notice. Except for any nolice required under applicable law 10 be given in another MANNCT, (a) any notice to Borrower
provided (or in this Morlgage shall be given by delivering it or by mailing such notice by certificd mail addressed 1o Barrower
at the Property Address of at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice lo Lender shall be given by certilied mail 1o Lender's address stated herein or 0 such olher address as Lender nvy
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been

given to Borrower or Lender when given in the manner designated herein.
13. Governing Lav; Severnbility. The state and loeal [aws applicable to this Mortgage shall be the taws ol the

on in which the Property is lacated. The foregoing sentence shall not fimit the applicability of federal law to this
ortgage or the Note conflicts with applicable law, such conllict

| without the conflicting provision, and 0

lni\l\\h‘ 2

e

pections of the Property, provided
herclor related to Lender’s

jurisdicti
Mortgage. In the event that any provision or clause of this M
shall not affect other provisions of this Mortzage or the Note which can be given effee

eT0@ e
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(his end the provisions of llllrJhl\!'QanEhLEOlC(lALA bLGLO.RM herein, "costs,” ¢Xpinsey’ and’

"auorneys’ Tees” include all sums 0 the extent not prohibited by applicable law or limited herein.
14, Borrower's Copy..Borrower shall be {urnished a conformed copy ol the Note and of this Mortgage at the time of
execution or alter recordation hereof. ‘

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may requirc
Borrower 10 execute and deliver to Lender, in a form acceptable 10 Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property. -
16. Tronsfer of the Property or 2 Beneficial Interest in Borroyer. I all or any part of the Property or any interest in it
i sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

al its option, require immediate payment in full of all sums secured by this

Lender's prior written consent, Lender may,
| Jaw as of the date of this

Mortgage. However, this option shall not be exercised by Lender if exercisc is prohibited by federa
Mortgage. .

If Lender exeicises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fiom the date ihe notice is delivered or mailed within which Borrower must pay all sums secured by this
Moartgage. Il Borrowes fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permiticd

by this Morlgage wiltigur further notice or demand on Borrower.
NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
17. Acccleration; Reracriss. Except as provided in paragraph 16 hercof, upon Borrower’s breach of any covenanl of
apreement of Dorrower in this Mortgage, including the covenants to pay when due any sums sccured by this Mortpage,
jon stiall give notice to Borrower as provided in paragraph 12 hereof specilying: (1) the Lreach;
such breach; (3) n date, not less than 10 days [rom the date the notice is mailed Lo

-

Lender prior to accelerat

(2) the action required to cure
1 must be cured; and (4) that faiture to cure such breach on or before the date specified in

Rorrower, by which such breact
the nolice may result in acccleration of tiie sunis secured by this Mortgape, foreclosure by judicial procceding, and salc of
ceeleration and the right to assert

the Property. The noice shall further inforin Norroser of the right to reinstate alter a
“in the Torcclosure proceeding the nonexistence ‘of a defaull or any other defense of Borrower (0 aceeleration and
foreclosure. If the breach is not cured on or beicre the date specificd in the notice, Lender, at Leunder’s option, ity
declare afl of the sums securcd Dy this Mortgage to hie immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lenider shall be enfitled to colleet in such procceding all expenscs of
foreclosure, including, but not limited to, reasonable alteireys' fees and costs of documentary cvidence, abstracts and
title reports.
18. Borrower's Right to Reinstate. Notwithstanding Lender’s weceleration of the sums sccured by this Morgage duc (o
Borrower's breach, Borrower shall have the right to have any proseedings begun by Lender to cnforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Meitgage il: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note nad no acceleration ossurcd; (b) Borrower cures all breaches of any other
covenants of agreements of Borrower containcd in this Mortgage: (c) Borrowed prys all reasonable expenses incurred by Lender
in enlorcing the covenants and agreements of Borrower contained in this Morgase, and in enforcing Lender's remedies as
provided in p:\rngmph 17 hereof, including, but not limiled to, reasonable attomneys’ fees: and (d) Borrower lakes such action as
Lender may reasonably require to assure that the lien of this Morgage, Lender's imerest in the Property and Borrower’s

obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such/payment and cure by Borrower, {his
Mortpage and the obligations sccured hereby shall remain in full force and effect as il no accalzration had occurred. '
19. Assignment of Rents; Appointment of Recciver. As additional security hereundes, Yorrower hereby assigns (©

Lender the rents of the Property. provided that Borrower shall, prior (0 acceleration under paragragh 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable. . ‘
Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 10 enter upon, take possession of and manage the Property and to collect the rents of the Property including
[ the costs of management of the Property

those past duc. All rents collected by the receiver shall be applied first to payment 0 /
and collection of rents, including, but not yiums on receiver’s bonds and reasonable allorneys

limited to, recciver's fees, pren
fecs, and then to the sums secured by this Mortgage. The receiver shatl be liable to account only for those rents actually

received.
20. Releasc. Upon payment of all sums secured by (his Mortgage, Lender shall rcle

Borrower. Borrower shall pay all costs of recordation, if any. .
21. Waiver of Homestead. Borrower hereby waives all right of homeste

asc this Mortgage without charge O

Tty 2

ad exemption in the Property.
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AND FORL(‘I OSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

ed of trust or other encumbrance with a lien which hi

" Rorrower and Lender request the holder of any mongage, de
ress set forth on page one of this Mortgage, of any defau

priority over this Mortgage to give Notice to Leader, at Lender's add

under the supetior encumbrance and of any sale or otber foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

ﬂt//é“’a/m\//\ (Sea

-Barrow

(Se:

-Bortnw

(Se:

-Barrov

(Se.

-Borror
(Sign Orizinal On
STATEOF 1 OI‘S. y
oy /
a Notary Public in and for said count, YSidte d%cemfv that

{ , peréenally known to me 10 be the same person(s) whose name

cubscribed to the foregoing instrument, appeared bem'. e thns day in person, and acknowjedged that he/she
signed and delivered the said insturnent a5 his/tier” . free and voluntary act, {othe A i
Given under my hand and official seal, this / -7

P s 23 aes v A i "‘
Official Seal _

Juli A.G. Velazquez
Notary Public State of lilinois
My Commission Exgires 08/1 3/07

Form



