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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are delined in Sections
T 3,11, 13, 18, 20 and 21. Certain rules regarding the usage 21 words used in this document are also provided
in Section 16.

(A} "Security Instrument" means this document, which is dated Aprill 1 0, 23Cs
together with all Riders to this document.
(B) "Borrower" is Yaseen Ahmed, AN UNMARREID MAN

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Elcctronic Registration Systers, Inc. MERS is a scparale corporation thal is acting
solely us a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address #nd
telephone number of P.O. Box 2026, Flint, MI 48501-2026, (el. (838) 679-MERS.
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(D) "Lender" is AMERTCAN RROKERS CONDUIT

Lender is ¢« Corporation
organized and existing under the laws of State of New York
Lender's addressis 538 Rroadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated April 10, 2006

The Note slates that Borrower owes Lender Eight Hundred Eighty Thousand and Ko/100
Dollars

(U.50 3220, 000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periadic

Payments ard to pay the debt in full not later than ~ May 1, 2046 .

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the

Property."”

(G) "Loan" meuns iz debl evidenced by the Note, plus interest, any prepayment charges and fate charges

due under the Note, ard 41l sums due under this Security Instrument, plus interes.

(H) "Riders" means a’tKiders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

] Adjuslable Rate Rider L] Cerdominium Rider L] Second Home Rider
Balloon Rider D Planned Unit Development Rider D 1-4 Family Rider
VA Rider [ ] Biwgeki y Payment Rider L] Other{s) [specify]

(I) "Applicable Law" means all controlling /applicable [ederal, state and local statutes, regulations,
ordinances and administrative rules and orders (ihet have the cffect of law) as well as all applicable final,
non-appealzable judicial opinions.

(J) "Community Association Dues, Fees, and Assessinéris” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly 0y a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any teanster of funds, othe! thin a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic._terminal, telephonic instrument,
compuler, or magnetic {ape so as to order, instruct, or authorize a finandia! institution 10 debit or credit an
account. Such term includes, but is not limited to, poini-of-sale transrers avtomated tcller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghsuse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damaget., or proceeds paid by
any third party (other than insurance procceds paid under the coverages described in Sccién 5) for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part o) i Property;
(iii} conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the wale and/or
condition of the Properly.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means {he Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from {ime fo time,
or any additional or successor legiskion or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

“federatly related mortgage loan" even if the Loan does ot qualify as a "federally related mortgage loan"
under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken tille to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrurment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
io MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Rcording Jurisdiction}  of Cook [Name of Recording Jurisdiction]:

XEXXXKNLUNIT 1201 AND GARAGE UNIT GU-33 IN THE MUSEUM TOWER
RESIDENCLE-ZONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWIN
DESCRIBED REAL ESTATE: PART OF OQUTLOT 2 PART OF OUTLOT 4 AND PART
OF LOT 50 IN MUSFUMPARK SUBDIVISION IN THE FRACTIONAL SECTION 22
TOWNSHIP 39 NORTH-RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS AN EXHIBIT
TO DECLARATION OF CONZCMINIUM RECORDED AS DOCUMENT 0314219137
TOGETHER WITH ITS UNLIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS,

PARCEL 2: THE EXCLUSIVE RICAT TO THE USE STORAGE PLACE S-81 A
LIMITED COMMON ELEMENT AS DELTMEATED ON SURVEY ATTACHED TO
DECLARATION AFORESAID RECORDED AS DOCUMENT 0314219137

Parcel 1D Number:  17-22-110-114-1281 which currentiy has the address of
1335 § Prairie Ave #1201 [Streel]
Chicago [City] ) linois 60605 [Zip Codel

("Property Address™):

TOGETHER WITH all the improvemenis now or hereafler erecied on.ine property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacc.ents and additions shall also
be covered by this Security Instrumment. All of the foregoing is referred to in this Security Instrument as the
"Properly." Borrower understands and agrees thal MERS holds only legal title 1o 1% interests granted
by Borrower in this Security Instrument, but, if hecessary Lo comply with law or custony, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all i fiose interests,
including, but not limited 1o, the right o foreclose and sell the Property; and 1o lake any actisn-tequired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencurbered, except for
encurbrances of record. Borrower warrants and will defend generully the title to the Property against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Leader unpaid, Tender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received a1 the location designated in the Note or at
such ofer location as mauy be designated by Lender in accordance with the notice provisions in Section 15.
Lender iy return any payment or partial payment if the payment or partial payments arc insullicient to bring
the Loac crrvent. Lender may accept any payment or partial payreent insufficient to bring the Loan current,
wilhout waivcr o any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat Lerder is not obligated to apply such payments at the time such payments are accepted. I each
Periodic Payment-is apnlied as of its scheduled due date, then Lender need not pay inierest on unapplied
tunds. Lender may heid ‘such unapplied funds until Borrower makes payment to bring the Loan current. 1f
Borrower does not da-so within & reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. If not applied <arlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 10" forestasure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bortower from making payments due under the Note and this Security
Instrument or performing the covenant’s ard agreements secured by this Security Instrument.

2. Application of Payments or Proteels; Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be appiid in the following order of priority: (a) interest due under the
Note; (b) principal due under the Nole; (¢) amousils due under Section 3. Such paymenls shall be applied 1o
each Periodic Payment in the order in which it betamedue. Any remaining arounts shall be applied first to
late charges, second to any other amounts due under (iis Security Instrument, and then to reduce the principzl
balance of the Note.

If Lender receives a payment from Borrower for a aelinquent Periodic Payment which inchxles
sufficient amount to pay any late charge duc, the payment may Fs-applied to the delinquent payment and the
tate charge. If more than one Periodic Payment is outstanding, Lende! may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exicpt that, each payment can be paid in
tull. To the extent that any excess cxists afler the payment is applied t¢ tie full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. Volantary prepayments shall be
applied first to any prepayment charges and then as described in the Nole,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i prireicat due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pa rmen.s

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeris ire due under
the Nolc, until the Note is paid in full, a surn {thc "Funds™) 10 provide for payment of amounts dve for: (a)
taxes and assessments and other ilems which can altain priority over this Security Instrument =s «lien or
encumbrance on the Propetty; (b) leaschold payments or ground rents on the Property, if any; (¢) prémiums
for any and all insurance required hy Lender under Section 5; and (d) Morlgage Tnsurance premiums, if any,
or any sums payable by Borrower 1o Lender in liey of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These iterns are called "Escrow Items. " At origination or af any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and asscssments shall be an Escrow Ttem.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation {o pay the Funds
for any or all Escrow Ilems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such wiiver, Borrower
shall pay direetly, when and where payable, the amounts dve for any Escrow liems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deerned to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Tiems directly, pursuant to & waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights uader Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or afl Escrow
{tems at any time by a notice given in accordance with Section 15 and, upen such revocalion, Borrower shall
pay to Lender all Funds, and in such amounts, thut are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds acthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undel RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizietcs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skal*ie held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {inchiding Linder. if Lender is an institution whosc deposits arc so insured) or in any Federat Home
Loan Bank. Lender skail apnly the Funds 1o pay the Escrow Items no later than the time specilied under
RESPA. Lender shall not Gheege Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ihe Fserow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to'make such a charge. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on th: Fands, Lender shall not be required (o pay Borrower any interest or
carnings on the Funds. Borrower and Leiider cun agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withiodt charge, an annual daccounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow;-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES? 4. If there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower & raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in actosdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc ‘ow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shull pay to I'ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monily payments.

Upon payment in full of all sums secured by this Security Instrumeirt. L onder shall prompily refund (o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs, and impositions
attributable o the Property which can attain priorily over this Security Instrumei, lezschold payments or
grouad rents on the Property, if any, and Community Association Dues, Fees, and Assessmerls, if any. To the
extent that these items are Escrow Items, Borrower shali pay them in the manner provided ir’Seltion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instvaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner aceinable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith hy, or
defends against enforcerment of the lien in, legal praceedings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings arc concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Within 10
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days of he dale on which that notice is given, Borrower shall satisfy the lien or lake one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificalion and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loun.
The nswiance carrier providing the insurance shall be chosen by Borrower subject (o Lender's right (o
disapprove “Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o7pay; in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and “acking services; or (b) a one-lime charge for flood zone determination and certification
services and subscoricigt. charges each time remappings or similar changes occur which reasonably might
affect such determinziion or certification. Borrower shall also be responsible for the payment of any [ecs
imposed by the Fedetal Emergency Management Agency in connection with the review of any flood zone
determination resulting from ar clijection by Borrower.

It Borrower fails to maintaip-any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option anc, Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage| Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or/lesser coverage than was previously in effect. Borrower
acknowledpes that the cost ol the insurance coyerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-asicunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Secrdity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pavavte, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of-such policies shatl be subject to Lender's
right to disapprove such policies, shall include a standard morlgage lause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the wigiit to hold the policies and rencwal
certificates. If Lender requires, Botrower shall promplly give to Lender it receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not oiherise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standaid mwrtgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerder. Lender oy
make prool of loss il not made prompily by Borrower. Unless Lender and Borrower otier ¥ise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by f<pdor, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically “fessinle and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporlunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds [or the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest Lo be paid on such insurance proceeds, Lender shall not he required to pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1t Borrower abandons the Properly, Lender may file, negotiate and scitle any available insurance ¢laim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seltle the claim. The 30-day period will
begin when the nolice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Secutity Instrument, and (b) any other of Borrower's
rights (ether than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics ervering the Property, insofar as such rights are applicabie to the coverage ol the Property. Lender
may use te dasurance proceeds either to repair ot restore the Property or to pay amounts unpaid under the
Note or this Szeurity Instrument, whether or not ther due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Securily Instrument and shall continue to occupy the Property as
Borrower's principal risidcace for al least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrawe: 'scontrol.

7. Preservation, Mainteriance-2ud Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasiig ' value due to its condition. Unless it is delermined pursuant to
Section 5 that repair or restoration is not econariically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detcrioration or damacge. Il insurance or condernnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall he responsible for repairing or
restoring the Property only if Lender has released procesds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or 3%+ series of progress payments as the work is
completed. If the insurance or condemnation proceeds are nal-sufficient to repair or restore (he Property,
Borrower is not relieved of Borrower's obligation for the completitnof such repair or restoration.

Lender or its agent may make rcasonable entries upon and ‘nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis ¢4 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specily'ng such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, during 1%+ Unan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Besrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements-io Lender {or failed 1o
provide Lender with material information) in connection with the Loan. Material represetations inclide, but
are not limited (o, representations concerning Borrower's occupancy of the Property as Botrswe«'s principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Insizyiacnt, If
() Borrower fails to perform the covenaats and agreements conlained in this Security Instrument, (by-there is
a legal proceeding that might significantty affect Lender's interest in the Property and/or rights under this
Security Tnstrument (such as a proceeding in bankrupicy, probate, for condemnation or lorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not lmited to: () paying any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in courl; and (c) paying reasonable
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atlorneys' lees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or hoard vwp doors and windows, drain water from pipes,
climinale building or other code violations or dangerous condilions, and have utilities turned on or off.
Although Lender may fake action under this Section 9, Leader does not have to do so and is nol under any
duty or obligation to do so. It is agreed that Lender incurs no liability for sot taking any or all actions
anthorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemen! and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymcat.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
If Borrower acquires [ee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

1) ‘Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower soall pay the premiums required lo mainlain the Mortgage [nsurance in ellect. If, for any reason,
the Mortgage-nsurance coverage required by Lender ceases lo be available from the mortgage insurer Lhat
previously provided such insurance and Borrower was required 1o make separalely designated payments
toward the preipivios. for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivilent.to the Mortgage Insurance previously in effect, al 4 cost substantially equivalent Lo
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If subsi=atially equivalent Morlgage Insurance coverage is nol available, Borrower shall
continue to pay to Lender the zmount of the separately designated payments that were due when the insurance
coverage ceased to be in effect/Linder will accept, use and refain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance -Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, 2nd Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Tnsurance coverage (in
the amount and for the period that Lender roquires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurince s: a condition of making the Loan and Borrower was
required to make separately designated payments lowacd the premivins for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Yasyrance in effect, or to provide a non-refundable loss
reserve, until Leader's requirement for Mortgage Insuraose ends in accordance with any written agreement
between Borrower and Lender providing for such terminaiion‘er until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to riy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pureliases the Nole) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pary to the Mortgage Insurance.,

Mortgage insurers evaluate their tolal risk on all such insurance in fevce from time to lime, and may
enter into agreements with other parties that share ar modify their risk, or »éiaue losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurcr and the-otier party (or partics) to these
agreements. These agreements may require the mortgage insurer to make paymeri- asing any source of funds
that the morigage insurer may have availuble (which may include funds obtainca Frore Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insure/, anv reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) smbritethat derive
from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurancy, 4 exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreement pravides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance." Furlher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lnsyrance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right 1o receive certain disclosures, to request and obtain cancellation of the Mortgage
NOC  #:323158 APPL $#:0001245882 // .
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Insurarce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage lnsurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ]

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Properly, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inlerest Lo be paid on such Miscellancous Proceeds,
Lender shalt not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
resloration or repair is not economically feasible or Lender's sccurity would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
the excess,if any, paid to Borrowcer. Such Miscellancous Procecds shall be applied in the order provided for
in SectionZ.

In th="evant of a total taking, destruction, or less in value of the Property, the Miscellancous Proceeds
shall be appied’ ta the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Bedrovser.

In the event 017 partial 1aking, destruction, or loss in value of the Properly in which the fuir market
value of the Property Zmprediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of thé sams secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums secured Dy this
Security Instrument shall be redvesd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total aziount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the (air inarket value of the Property immediately belore the partial taking,
destruction, or loss in value. Any balascr shall be paid to Borrower.

In the event of a partial taking, desticifon, or loss in value of the Property in which the fair market
valug of the Property immediately before \the Dartial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not thie-s:ias are then due.

If the Property is abandoned by Borrower, or if, e’er'notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an awars 10 settle a claim for damages, Borrower fails
to respond te Lender within 30 days after the date the notice isigiven, Lender is authorized to collect and
apply the Miscellaneous Proceeds eilher to restoration or repair of tac Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party"™ means-he third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of astion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether cvil' or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material Xnpirment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such 7 defaylt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other mat<rial impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds ol any svard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are Qiereiy assigned
and shall be paid 1o Lender,

All Miscellaneons Proceeds that are not applicd to restoration or repair of the Property shalv-becapplied
in the arder provided for in Section 2.

I2. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required lo commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or rcmed.y
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that DBorrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated 0 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowe: o rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowet's obligations and liabilily under this Security Instrument unless Lender agrees to such release in
writing. Thc ~avenants and agreements of this Security Instrument shall bind (except as provided in Section
2 and benelil bz successors and assigns of Lender.

14. Loar. Clharges. Lender may charge Borrower fees for services performed in conncetion with
Borrower's defaul, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, <ncliding, bul not limited to, attorneys' fecs, property inspection and valuation fees. In
regard to any other fecs, fae-absence of express authority in this Security Instrument to charge a specilic fec
lo Borrower shall not be const-ied as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by «aiv"Security Instrument or by Applicable Law.

If the Loan is subject to a faw yhich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or fo he collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan Charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums-@'ready. collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may ¢liose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance vf any such refund made hy direct payment o Borcower
will constitute a waiver of any right of action Borrower wiwitt have arising out of such overcharge,

L5, Notices. All notices given by Borrower or Lender in connection with this Security lnstrument must
be in writing. Aay notice to Borrower in connection with this'SCCurity Instrument shall be deemned to have
been given to Borrower when mailed by first class mail or when-actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall corstiiale notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ¥ the Property Address unless
Borrower has designated a substitute notice address by notice to Lender Gorrower shail promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shatl only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security Instrument at any one time. Anyotice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address staied hersin unless Lender
hus designated another address by notice o Borrower. Any notice in connection with this Sect rity Tnstrument
shall not be decmed to have been given to Lender until actually received by Lender, I any riotice wequired by
this Securily Tnstrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be roverned
by lederal law and the law of the jurisdiciion in which the Property is located. All rights and olligations
containcd in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties lo agree by conlract or it might be sifent, bui
such silence shall nol be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Noie confllicls with Applicable Law, such conflict shall
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not alfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As uscd in this Security Instrurnent: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to 1ake
any action.

17. Borrower "s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18,
"Interest in the Property" means any legal or beneficial interest in the Properly, including, but not limited to,
those benelicial interests transferred in a boad for deed, contract for deed, installment sales contract or escrow
agreement, the inteni of which is the {ransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or il Borrower is
not a natriel person and @ beneficial interest in Borrower is sold or transferred) without Lender's prior written
consenmi, wooder may require immediate payment in full of all sums secured by this Security Instrument.
However, Znig-ention shall not be cxercised by Lender if such exercise is prohibited by Applicable Law,

If Lenaer'eiarcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peridd.ufoaod less than 30 days from the date the nofice is given in accordance with Section 15
within which Borrower/must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furthe: notice or demand on Borrower.

19. Borrower’s Right( to Peinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right todave eoforcement of this Security Instrument discontinued al any time prior
to the earliest ol: (a) live days befor:: sale of the Property pucsuant to Section 22 of this Securily Instrument;
(b) such other period as Applicable Law/mizht specify for the termination of Borrower's right {o reinstate; or
(¢) eniry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uniuithis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
cnforcing this Sccurity Instrument, including, but_net limited to, rcasonable attorncys' fecs, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {£) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and”rights under this Security Instrument, and
Borrower’s obligation to pay the sums securcd by this Security Instzament, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Bortower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendel: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided anv such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or <niy: or (d) Elecironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaiions. secured hereby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinsiatz shall not apply in the
case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia’ interest in the
Note {together with this Sccurity Instrument) can be sold one or more times without prior notice t4 Borrower.
A sale might result in a change in the entily (known as the "Loan Servicer™} that collects Periodis Pavments
due under the Note and this Security Instrument and performs other mortgage loan servicing oblivutions
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with 4
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notice of transter of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations io Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of  class) that arises from the other party's actions pursuant to this Securily
Instrument or thal alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security [nstrument, uatil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the olher party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, thal time period will be deemed 1o be reasonable
for purpases of this paragraph. The notice of acceleration and opportunity lo cure given to Borrower pursuant
i0 Section.Z2 and the notice of acceleration given Lo Borrower pursvanl 1o Section 18 shall be deemed to
satis{y the<iotics and opportunity to take correclive aclion provisions of this Section 20,

21. HazaerZous Substances. As used in this Section 21: (a) "Hazardous Substances" are lhose
substances defined s loxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solven's malerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
{o health, safety or environmeacal protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, &5 defined in Environmental Law; and (d) an "Environmental Condition"
means a condition thal can cause, contibyiie to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permic the presence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardsus-Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properly (a) that is in vielation of any Environmental
Law, (b} which creates an Environmental Condition,-or-£¢) which, due to the presence, nse, or release of a
Hazardous Substance, creates a condition that adversely-arfécts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage enaie Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriste 1o ieitral residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances ix'Consumer products).

Borrower shall promptly give Lender wriiten notice of (a) any irvestigzztion, claim, demand, lawsuit or
other action hy any governmenial or regulatory agency or private party favolving the Property and any
Hazardous Substance or Environmentsl Law of which Borrower hds acival knowledge, (D) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaige, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valve of the Property. If Borrower learhs, o+ is notified Dy
any governmenta] or regulatory authority, or any privale party, that any removal or other reipsuiaion of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessury-remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Leaded ior an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defavit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m#y require immediate payment in full of alt sums secured by this Security Instrument without
furthes” aemiand and may foreclose this Security Instrument hy judicial proceeding. Lender shall be
entitled to.coFzct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but rot limited/¢7, reasonable attorneys” fees and costs of title evidence.

23. Release, <!por-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Beirower shall pay any recordation costs. Lender may charpe Borrower a fee for
releasing this Security Insirument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitlec urds=Applicable Law.

24, Waiver of Homestead. In accordance with 1llinois law, Lhe Borrower hereby releases and waives
all rights under and by virtue of the Ilinals homestead exemption laws.

25. Placement of Collateral Protection juisurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Rorrawer's collateral. This insurance may, bul need not,
protect Borrower's interests. The coverage that Lender purlbases may not pay any claim that Borrower makes
ot any claim that is made against Borrower in connection ‘wiipthe collateral. Borrower may later canced any
insurance purchased by Lender, but only after providing Lendr with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. ' Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, “ncluding interest and any other
charges Lender may impose in connection with the plucement of the insurapce, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance mdy Je added to Borrower's tofal
outstanding balance or obligation. The costs of the insurance may be moré than (he cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this
Security Tnstrumnent and in any Rider executed by Borrower and recorded with it.

Wilnesses:

‘//‘"—_‘ /5 L‘—)‘/ (Seal)
Ya7én Ahmed ~Borrower
(Seah)
-Borrower
) . (Seal) (Seai)
-Borrower -Rorrower
(Scal) _ (Seal)
-Borrower -Borrower
(Seal) aN (Seul)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK ‘ County ss:
I, Q]({V’Uﬂ \ f@,'\f (_—,T,, A Wa N Lot , 4 Notary Public in and for said counly and

state do herchy certify that  Yaseen Ahmed

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set {orth.

Gizen under my hand and official seal, this 10th dayof April, 2006
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ADJUSTABLE RATE RIDER

i2~MTA INDEX - PAYMENT AND RATE CAPS

THIS ADJUSTABLE RATE'RIDER is made this __ 10th dayof  April, 2006 \
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security instrument”) of the same date given by the undersigned (the
“Borrower”) to  sccure  Borroviers” Adjustable Rate  Note (the “Note™) to
AMERICAN BROKERS CONDUIT

{the “Lender”) of the same date and covering (he property described in the Security Instrament and
located at:

1335 & Prairie Ave #1201, Chicage, IL %0505

(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING P3P CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY -MGNTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT4N THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER THAN THE AMOUNI I' ORIGINALLY
BORROWED, BUT NOT MORE THAN 125.000%  OF THE ORIGINAL
AMOUNT (OR §__ 1,100,000.00 j MY INTEREST RATE CAN NLEVER ©xCEED
THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMEN I MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
First | will pay interest at a yearly rate of _ 5.500 9% The interest rate [ will pay may change.
The interest rate t will pay will thereafter change in accordance with Section 4 of the Note.

Scction 4 of the Note provides for changes in the interest rate and monthly payment as follows:

#:943339 APPL, #:0001245882
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tac_interest tate [ will pay may further change on the lst day of
Novembsiy, 2006 . and on that day every month thereafter. Each such day is
called a "Chaoze Date”

(B) The Incex

On each Change t)ite, my intercst rate will be based on an Index. The “Index” is the Twelve-
Month Average, detetinined as set forth below, of the annual vields on actively traded United
States Treasury Securities adjvsicd to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Rescive Statistical Release entitled “Selected Interest Rates (H. 15)
(the “Monthly Yields”). The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recently 2vailable twelve months and dividing by 12.

The most recent Index figure availols-as of the date 15 days before each Change Date is
called the “Current Index”,

It the Index is no longer available, the Noie/Hblder will choose a new index which is based
upon comparable information. The Note Holder wif! give me notice of this choice.

(C) Interest Rate Change

Before cach Change Date, the Note Holder will cululate-my new interest rate by adding
Two and 850 Thousandths _ percentage points
2.850 % (“Margin”) to the Current Index, The Note Holdes will then round the result of

this addition to the ncarest one-thousandth of one percentage point (.201%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new inierest rate uniil the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4(F), a new Margin will
be determined. The new Margin will be the difference between the average of the old Index for the
most recent three year period which ends on the last date the Index was available plas the Margin
on the last date the old Index was available and the average of the new Index for the dnast recont
three year period which ends on that date (or if not available for such three year period; for such
time as it is available). This difference will be rounded to the next higher 1/8 of 1%,

(D) Interest Rate Limit

My interest rate will never be greater than 9. 950 % (“Cap”), except that following
any sale or transfer of the property which sccurcs repayment of this Note after the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective cvery year commencing June lst, 2007 , and on the
same date cach twelfth month thereafier (“Payvment Change Datc™), the Notc Holder will determine

#:943340 APPL 4:00012458872
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the amount of the monthly payment that would be sufficient to repay the projected Principal
balance I am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantially equal payments.
The result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below caid I will make payments in the new amount until the next Payment Change Date unless
my payme:fs are changed carlier under Section 4(H) of the Note.

(F) Menkiy Payment Limitations

Unless Section'd(H) and 4() below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 %% more or less than the amount I have been
paying, This payment cap applies only to the Principal Payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

(G) Changes in My Unpaid ¥vincipal Due to Negative Amortization or Accelerated
Amortization

Since my payment amount changes 'ees frequently than the interest rate and since the monthly
payment is subject to the payment limitztiong described in Section 4(F), my monthly payment
could be less or greater than the amount of tht interest portion of the monthly payment that would
be sufficient to repay the unpaid Principal I owe at the monthly payment date in full on the
maturity date in substantially equal payments. For each month that thc monthly payment is less
than the interest portion, the Note Holder will subtract <he’monthly payment from the amount of the
intcrest portion and will add the difference to my unpaid Principal, and interest will accrue on the
amount of this difference at the current interest rate. For each raonth that the monthly payment is
greater than the interest portion, the Note Holder will appiv the excess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal to 25 NE0% of the
principal amount originally borrowed. In the event my unpaid Principal would othzrwise exceed
that 125.00¢% limitation, I will begin paying a new monthly payment until tiie-next. Payment
Change Date notwithstanding the 7 %% annual payment increase limitation, The pow monthty
payment will be an amount which would be sufficient to repay my then unpaid principalarfull on
the maturity date at my interest rate in effect the month prior to the payment duc date in
substantially ¢qual payments.

{I) Required Full Monthly Payment

Onthe _ ¢y anniversary of the due date of the first monthly payment, and on that

same day every riye year thereafier, the monthly payment will be adjusted without
regard to the payment cap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in the amount of my

Page 3 of 5
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions I may have regarding the notice.

(K) Failure to Make Adjustments

If‘tor any reason Note Holder fails to make an adjustment to the interest rate or payment
amount asdescribed in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time. |
also agree ned te hold Note Holder responsible for any damages to me which may result from Note
Holder’s failure'to make the adjustment and to let the Note Holder, at its option, apply any excess
monies which 1 may kave paid to partial prepayment of unpaid “Principal.”

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

#:943342

Section 18 of the Security lustriment is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Propert’™ means any legal or beneficial interest in the Property,
including, but not limited to, thosc ben¢ficial interests transferred in a bond for deed,
contract for deed, installment sales conirasi-or escrow agreement, the intent of which is the
transfer of title by Borrower at a future daxcto a purchaser. Ifall or any part of the Property
or any interest in the Property is sold or transfericd (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natuia! person) without Lender’s prior written
consent, Lender may require immediate payment in/full of atl sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this opt:ori€ (a) Borrower causes to be
submitted to Lender information required by Lender to evaluaie <he‘intended transferec as if
a new loan were being made to the transferee; (b) Lender iesodably determines that
Lender’s sceurity will not be impaired by the loan assumption and thet the risk of a breach
of any covenant or agreement in this Sccurity Agreement or other obligation: related to the
Note or other loan document is acceptable to Lender, (c) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discietion, which
Agreement may include an increase to Cap as sct forth below and (d) payment of
Assumption Fec if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable foe as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest ratc limit to the higher of the Cap or 3 percentage points greater than the
interest rate in cffect at the time of the transfer. Lender may also requirc the transferee to
sign an assumption agreement that is acceptable to Lender and that obli gates the transferee
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to keep all the promises and agreements made in the Note and tn this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and formally
rcleases Borrower. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjestable Rate Rider. Borrower agrees to exccute any document necessary to reform this
Agrecmuit to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the origirai Note, Trust Deed or other document is lost, mutilated or destroyed.

- /h/—/ ‘
weal) (Seal)

Yasgen Ahmed [ -Borrowe -Botrower
(Seal) (Seal)

<Romrower ~Borrower

(Seal) _ {Seal)

~Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

OC 4:943343 APEL $:0001245882
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th dayof April, 2006 .
and is incorporaled inlo and shull be deemed to amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note to AMERTICAN BROKERS CONDUIT

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located al:
1335 5 Prairie Ave #120., Chicago, IL 60605

[Property Address]

The Property includea #<unit in, together with an undivided interest in the common elements of, a
condominium project knov'n ss:
Museum Park Tower II

[Name of Condominium Project] _
(the "Condominium Project"). 1 the"vwners association or other entity which acts for the Condominium
Project (the "Owners Association"; holds title to property for the benefit or use of its members or
shareholders, the Property also includes ‘Bo:rower's interest in the Owners Association and the uses, proceeds
and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢ the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant aiid «gize as follows:

A. Condominium Obligations. Borrower shalt-pcrform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consuitaert Documents” are the: (i) Declaration or any
other document which creates the Condominiom Project; (ii) by-lavs; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, ¥ dues and assessments imposed pursuant to
the Coenstituent Documents.

B. Property Insurance. So long as the Owners Association Migini»ins, with 1 generally accepted
insurance carrier, a "masler” or "blanket" policy on the Condominium Projénl which is satisfactory Lo Lender
and which provides insurance coverage in the amounts (including deductible 'évels), for the periods, and
againsl loss by fire, hazards included within the term "extended coverage,” and auy osiier hazards, including,
but not limited 1o, carthquakes and floods, from which Lender requires insurance, thea: (D Lender waives the

DOC  #:316681 APPL #:0001245882
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for properly
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Propertly is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy.

What Lender reguires as a condition of this waiver can change during the term ol the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In Mieevent of a distribution of property insurance proceeds in lies of restoration or repair lollowing a
loss to the Peoperty, whether to the unit or to common clements, any proceeds payable to Borrower arc
hereby assigred Jand shall be paid 1o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public L%y Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maindins a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with apy’ condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, 721 Tor any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shislt not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Properly or consent to: {i) the abandonment or termination of
the Condominium Project, except for abandonment/ or termination required by law in the case of substantial
destruction by fire or other casually or in the case ol aqaking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Docurments. if the provision is for the cxpress benefit of
Lender; (iif} termination of prolessional management and”assumption of sell-management of the Qwners
Association; or (iv) any action which would have the effect Of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lesder.

F. Remedies. If Borrower does not pay condominium dues and a<sessinents when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph Toshall become additional debt of
Borrower secured by the Securily Instrument. Unless Borrower and Lender agies, to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rateand. shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees o the (erms and provisions contained in ihis

Condominiurn Rider.

—— 7

(Seal)

Yasegn Ahmed -Borrower
Tt — (Seal)
-Borrower

—_—_— {Seal)
Lot wer

T (Seal)

-Borrower

DOC  #:316683

@9 -8R (000R)

(Seald

-Borrower

_—

_(Seal)
-_——

-Borrower

{Seal)
—

-Borrower

T (Seal)

-Borrower
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