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NAME AND ADDRESS OF MORTGAGOR(S): LENDER:
THE CIT GROUP/CONSUMER FINANCE, INC.

377 EAST BUTTERFIELD ROAD
UNMARRIED SUITE 925

YOLANDA JACKSON LOMBARD, IL 60148
11628 S ARTESIAN
CHICAGO, IL 60655 MORTGAGEE: MERS

P.O. BOX 2026
MIN:_100263195010486080 a FLINT, MI 48501-2026

LOANNUMBER DATE

9501048608 04/17/06

DATE FIRST PAYMENT DATE FINAL PAYMENT JPRINCIPAL RALANCE
DUE DUE

06/01/06 05/01/36 § 11#,000.00

The words "L" "me," and "my" refer to all Mortgagors indebted on the Note secured by this Mortgage. The words "you" and
"your" refer to Lender and Lender's assignee if this Mortgage is assigned. "MERS" refiis ic Mortgage Electronic Registration
Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Mortgage, MERS is organized and existing under the laws ¢4 Uslaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

MORTGAGE OF PROPERTY

To secure payment of Note I signed today promising to pay to your order the above Principal Balance together with interest
at the intergst rate set forth in the Note, each of the undersigned grants, mortgages and warrants to MERS and its successors and
assigns, (solely as nominee for Lender and Lender's successors and assigns) with mortgage covenants, the real estate described
below, all fixtures and personal property located thereon and all present and fature improvements on the real estate (collectively
the "Property") which is located in the County of _ COOK in the State of Illinois:

SEE ATTACHED LEGAL DESCRIPTION *EXHIBIT A’

Permanent Index Number: 29-12-111-061-0000
Street Address: __317 MADISON AVENUE, CALUMETCITY, IL 60409
hereby releasing and waiving all rights under and by virtue of the homestead exemption laws of the State of Illinois.

X
Page 1 of 3

Initial(s)

SEE PAGES 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
O 14/06 11:46 1917969 ) ; 2
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2-2464A (4/04) 1llinois First Mortgage Adjustable Rute )
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__j(, TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000583640 OC

STREET ADDRESS: 317 MADISON AVENUE

CITY: CALUMET CITY COUNTY: COOK CQUNTY
TAX NUMBER: 29-12-111-061-0000

LEGAL DESCRIPTION:

THE NORTH 6.00 FEET OF LOT 48 IN BLK 8 IN CALUMET SUBDIVISION, BEING A
SUBDIVISION ¢ THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 36
NORTH, RANGE 14 EAST OF THE THIRD PRINCIAPL MERIDIAN, IN COOK COUNTY, ILLINCIS;
ALSO THE SOUTHL 22 FEET OF THAT PART OF HERETOFORE VACATED CLEVELAND AVENUE
(RECORDED DECEMZZ™ 8, 1966 AS DOCUMENT NO. 20017985) LYING EAST OF THE WEST LINE
(EXTENDED SOUTH) O/ BLOCK 1 IN AFORESAID CALUMET SUBDIVISION AND LYING WEST OF
THE WEST LINE (EXTENDLD SOUTH) GOF THE NORTH-SOUTH ALLEY IN SATD BLOCK 1 IN COOK
COUNTY, ILLINQIS.

LEGALD
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Bomower uiderstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage, but, if
necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Mortgage.

TAXES - LIENS « INSURANCE - MAINTENANCE - I will pay, when they are due and payable, all taxes, liens, assessments,
obligations, water rates and any other charges against the Property, whether superior or inferior to the lien of this mortgage,
maintain hazard insurance on the Property in your favor in a form and amount satisfactory to you and maintain and keep the
Property in good repair at all times during the term of this mortgage. You may pay any such tax, licn, assessment, obligation,
water rates, premium or other charge (including any charge to maintain or repair the Premises) or purchase such insurance in
your own name, if I fail to do so. The amount you pay will be due and payable to you from me on demand, will bear an interest
charge at the interest rate in effect from time to time as provided in the Note secured by this mortgage if permitted by law o, if
not, at the highest lawful interest rate, will be an additional lien on the Property and may be enforced and collected in the same
manner as the othzr ot ligations secured by this mortgage. The insurance carrier providing the insurance referred to above will be
chosen by me subject 't your approval which will not be unreasonably withheld. All insurance pelicies and renewals must be
acceptable to you and rwsc include a standard mortgagee clause. You will have the right to hold the policics and renewals. If you
require, I will promptly give to.you all receipts of paid premiums and renewal notices. In the event of a loss, I will give prompt
notice to the insurance carricr ard you. You may file proof of loss if not made promptly by me. Insurance proceeds will be
applied to the restoration or repair ot the Property damaged or, at your option, the insurance proceeds will be applied to the sums,
secured by this mortgage, whether 2i not then due, with any excess paid to me. If I abandon the Property, or do not answer within
ten (10) days, a notice from you that (che inturance carrier has offered to settle a claim, then you may collect the insurance
proceeds, The ten (10)-day period will begin when the notice is given.

TITLE - I warrant the title to the Property. I {urther warrant that the lien created by this mortgage is a valid and enforceable first
lien, subordinate only to easements and restricticas of record existing as of the date of this mortgage, and that during the entire
term of indebtedness secured by this mortgage such 'er will not become subordinate to anything else.

CONDEMNATION - The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation (the taking of my property for a public use) or avy other taking of any part of the Property, or for conveyance in
lieu of condemnation, are hereby assigned and will be paid w-vau and are subject to the lien of this mortgage. In the event of a
taking of the Property the proceeds will be applied to the sums secezed by the mortgage, whether or not then due, with any excess
paid to me. If the Property is abandoned by me, or if, after notice Ty you to me that the condemnor offers to make an award or
settle a claim for damages, I fail to respond to you within ten (10) days.atier the date the notice is given, you are authorized to
collect and apply the proceeds, at your option, either to the restoration.o<-repair of the Property or to the sums secured by the
mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Except in those circumstarces. in which federal law otherwise provides,
I will not, without your prior written consent, sell or transfer the Property or alisr, remove or demolish the Property.
DEFAULT - If I default in paying any part of the obligations secured by this mortgage 21 i I'default in any other way under this
mortgage or under the note which it secures, or if I default under the terms of any other secu 'ty document covering the Property,
the full unpaid principal balance and accrued and unpaid interest charge will become due immediziely if you desire, without your
advising me. I agree to pay all costs and disbursements (including reasonable attorney fees) to vrhica you are legally entitled in
conngection with any suit to foreclose on or collect this mortgage. If any money is left over after you forsclose on this mortgage
and deduct such costs and disbursements, it will be paid to the persons legally entitled to it, but if any money is still owing, I
agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you are entitled to the appointment of a
receiver in any action to foreclose on this mortgage and you may also enter the Property and take possession of it, rent it if the
Property is not already rented, receive all rents and apply them to the obligations secured by this mortgage. I assign all rents to
you but you agree that I may continue to collect the rents unless I am in default under this mortgage or the Note,

RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinct and cumulative and none of them will be
in exclusion of any other nor will any act of yours be considered as an election to proceed under any one provision of this
mortgage to the exclusion of any other provision.

NOTICES - I agree that any notice and demand or request may be given to me either in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other variation of any
obligation secured by this mortgage will affect any other obligations under this mortgage.

APPLICABLE LAW - This Mortgage is made pursuant to the Alternative Mortgage Transactions Parity Act of 1982 and
applicable regulations. Otherwise, to the extent not preempted by such Act or regulations, this Mortgage is govemed by Illinois
law and any other applicable law.

1917969 SEE PAGES 1 AND 3 FOR ADDITIONAL IMPORTANT TERMS /
3-2464B 04714406 146 YOLANDA JACKSON Initial(s) X X
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FORECLOSURE - In the event that any provision of this mortgage is inconsistent with any provision of the Illinois Mortgage
Foreclosure Law Chapter 735, Act 5, Sections 15-1101 et scq., IIl Rev. Stat., as amended ("Act"), the provisions of the Act shall
take precedence over the provisions of this mortgage, but shall not invalidate or render unenforceable any other provision of this
mortgage that can be construed in a manner consistent with the Act. If any provision of this mortgage shall grant you any rights
or remedies upon my default which are more limited than the rights that would otherwise be vested in you under the Act in the
absence of said provision, you shall be vested with the rights granted in the Act to the full extent permitted by law.

MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now or hereinafter
owed) that shall be secured by this mortgage shall be double the original principal balance herein above stated.
RESPONSIBLE PARTY TRANSFER ACT - I represent and warrant that the Property does not contain any underground
storage tanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988, as
amended (Illinois Annotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of this
mortgage.

EXCESS INTEXEST - It being the intention of you and me to comply with the laws of the State of Illinois and applicable
federal law, it is agrzed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan
documents, no such provision shall require the payment or permit the collection of any amount ("Excess Interest") in excess of
the maximum amount o{ \zterect permitted by law to be charged for the use or detention, or the forbearance in the collection, of
all or any portion of the indettedizss hereby secured. If any Excess Interest is provided for, or is adjudicated to be provided for,
in the Note, this mortgage, or any of the other loan documents, then in such event (a) the provisions of this paragraph shall
govern and control; (b) I shall ni oe obligated to pay any Excess Interest; (c) any Excess Interest that you may have received
hereunder shall, at your option, be (i) voriiad as a credit against the then unpaid principal balance under the Note, accrued and
unpaid interest thereon (not to exceed the mavimum amount permitted by law), or both, (ii) refanded to the payor thereof, or
(iii) any combination of the foregoing; (d) ‘he rate of interest in effect from time to time as provided in the Note shall be
automatically subject to reduction to the maximiun lawful rate allowed under the laws of Illinois or applicable federal law and
the Note, this mortgage, and the other loan documnt: shall be deemed to have been, and shall be, reformed and modified to
reflect such reduction in the rate of interest under the Ncte.

RELEASE - Upon payment of all sums secured by this Mortgage, you shall release the Property from the lien of this
instrument. I shall pay recording costs to the extent permittea vy applicable law.

RECEIPT OF COPY - Each of the undersigned acknowledges re-eirt of a completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage is binding on and inures to yovz, 0.y and MERS' successors and assigns.

PAGES 1 AND 2 FOR ADDITIONAL IMPGRTANT TERMS
S77 O (sl . (Seal)

'ype or print name below signature) 1o e 7 Ant rame below signature)

(Seal)

{Type or print nume belo » sigr aw-
STATE OF ILLINOIS W ke
COUNTY,OF { f
\ \M\_& ACKNOWLEDGEMENT - .
I, W , certify that Yocpud A JALLSoN

fand his/her spouse,] personally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that

hefshe/they signed and delivered the instrument as his/her/their free and voluntary ackfor the uses and purposes therein set
forth, including the release and waiver of the right of homestead. ( :

Dated: (1. . ;"‘"’ - NotaryPub]-ic
OFF:c;AL SEALS [Seal]
OTARY Pus

Upon recording mail to: § pgy COMMA UC STATE
Nationwide TiEECTwrh .i XP{RES 0/2008
D0 A 9 North ";u;z.u W-uiﬁhi N: Dusti Woodbury - CIT Uni
22464C 041406 1146 1927969 Page 3 of 3
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) ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 17TH day of APRIL
2006 , and is incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trust or similar instrument (the ”Security Insttument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Promissoty Note (the "Note") to
THE CIT GROUP/CONSUMER FINANCE, INC. , (the "Lender”) of the same date and covering the
Property desctibed in the Security Instrument and located at:
317 MADISON AVENUE CALUMET CITY, IL 6409
Property Address

. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INT¢REST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE ~AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ON). TIME AND THE MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL Z.QVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ard §.ender further covenant and agree as follows:

The Note provides for an initia] intetest rate of __ 8.000 %. The Note provides for changes in
the intetest rate and the monihly payments, as follows. The interest rate 1 will pay may change on
05/01/08 and on that day eviry, 6 month(s) thereafter. Each date on which my interest

rate could change is called a “Change Date.”

Beginning with the first Change Date, 07 interest will be based on an Index. The “Index” is the
average of the interbank offered rates for six month.U.S. Dollar deposits in the London market based on
quotations of 5 major banks (LIBOR), as publishzd i1 the Wall Street Journal. If the Index is no longer
available, the Note Holder will choose a new Index which is based upon comparable information. The
Note Holder will give me notice of this choice. The mast zecent Index figure available as of the date 45
days before each Change Date is called the “Curtent Index.” Before each Change Date, the Note Holder
will calculate my new interest rate by adding 7.000 % (o ‘he Current Index. The Note Holder will
then determine the amount of the monthly payment nent that wouid be szfScient to repay the unpaid pnncxpal
that I am expected to owe at the Change Date in full on the Mawritv ' Date at my new interest rate in
substantially equal payments. The result of this calculation will b¢ in¢ new amount of my monthly
payment. The interest rate I am required to pay at the first Change Draté will not be greater than

11.000 % or less than 5000  %. Thereafter, my interest rate wili_never be increased or
decreased on any single Change Date by more than 1000 % from the ratz of interest 1 have been
paying for the preceeding 6 months. My interest rate will never be greater than  14.000  %.
My new interest rate will become effective on each Change Date. I will pay the-amornt of my new
monthly payment beginning on the first monthly payment date after the Change Date uzti! the amount of
my monthly payment changes again. The Note Holder will deliver or mail to me a notice of anyv changes
in my interest rate and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and possibly certain other information
as well.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

OYl406 1146 1917969
82-4383 (1/00) Multistate Adjustable Rate Mortgage Rider - LIBOR
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m REAL ESTATE CONTRACT
‘ ! ' FORM APPROVED BY THE S80UTHWEST BAR ASSOCIATION
AND THE SOUTH SUBURBAN BAR ASSOCIATION

EXCEPTING HARCWRITTEN, UNDERLINED, OR BOLD [TALIC PROVISIONS, BUYER AKD SELLER REPRESENT AND WARRANT TO EACH
OYHER THAT NO ALTERATIONS HAVE BEEN MADE TO THIS CONTRACT FOHS AS PUBLISHED BY THE BAR ASSOCIATIONS ABOVE,

-

SELUER _ ol _ &m&ugmw

mmﬁ.L?..__Masi@n_QMQﬂ%L&wm 0 LT FAMLY fatch R

BUYER: NAc (cg) oM e _ (3 TOWNHOUSE (Atach Ridess 6, 24)
| ADDRESS o R - R “émmm”ﬁm”’

I vacanTLOT

hereby agrees o purchss and Sellar Brees o sallthe following described real estate on the terms and condilions heren sel forh,
ﬁuls}:hmrrm OF PROPERTY: _EC.AL DESCRIPTION (E!ther party may altach at any ime heranfter) ‘

) . prm— L.
STREET ADDRESS; %1 17 Madisen Ca}umg#c'r{' L L 60T
{Inciide "Linit Number™ if condorminium or ‘aw.ihouse and garageiarking space number, i any) . { 7y i
LOT SIZE: APPROXIMATELY. 2.5 X_ Y 287X. X FEET. PN$27 02 - 1| Db - OO0
MEROVED WiTh-5) Ngle fou L Home. coinry Coo Ko @wmin vLLAGETOWNGHTY Uit OR () UNINCORPORATED
fogether with sl appurienances aifached wmdfommga,."‘..ﬂ:f&wpmﬁm.lwmichsellershalldeliveraBirlofSaJeaiﬂmeofdeﬁvaw.ufdaadtanshg

heafing, plumbing, stectical Sghting fiures, slom windows, &'+ doors end screens, if any; drapery rods, ourtein rods, i any: fencing, i any; atached
s condtioners, if any; ettached outside antenna, ff any; waler ofiunar (except reatal unis), it any, alt planted vegetation; cefing fans, I any, sulomatic

garage dogr system and all relaled remote hapc--hajdunits, i any; o | specifically including the following tems of personal now on the premises:
Bn e B ey w%\zwa promeny e

Sellee. Shall payto %g‘: 390 (T44z TJFTM“’A‘T’.M-
f2e

I

price Ao Terue: <12 >1NG Costs olnd P T, .
PURCHASE PRICE. ..o e B S L i N oY=
EARNEST MONEY DEPOSIT ,

tr the form of {cash), ol check), (cashier's check), or judgmentnotedue _ Yl § JOOD
BALANCE DUE AT CLOSING Y S s 14k SO0
FINANCING:  {CHECK ONE) S{mmmﬁonal ég— L1 VA (Attach Rider 3) < FHA (Attach Riders 3 and &
This Contract is m%&mfmm Buys securingwithin__ 5%~ 7 °  days of acceptance hereof a writien um.ﬁﬁn& morigage u';mmimn’(m
the 1oal estate herein In tha amount of §__ o8

OF such lesser sum as Buyer puce o3, with intetest not to excead
% per your, b ba amortized over_3'C__ years, the combhiad origination and discount fees for suoh lown it exceed__ | %
plus loah processing fees, if any. Buyer shall make wittlen application for such loan within seven (7) days from acceptancy of Sonfrach shal cooperate
with the iender in supplying all necessary inforrnation and dooumentetion, and shall difigently attempt to ebtain the morgage descrivadherein, Inthe svent
the Buyer is unable {o sacure such loan commitment, as providied hersin, Buyel'shallprovidewﬂlmnoﬁuenfsmeloSelerrSeﬂa"Baltnmeyanst
Contract shall become nufl and vold and all eamest money shall be retuthod to Buyer. Selier must allow reasonable inspection of the premises by Buyer's
financing agent. Unless a cantingent upon sale/closing provision = attached (Rider 4) and made part of this Contract, Buyer represents that his sbiilty o
obfain financing is nol subject fo e sale, closing, or rentatof any omer raa) estate. Buyer witl be deemed to b in dafault 7 he oblaing aloon commitmend
condifioned upon Jhé sale, cloalng, o reatal of other real ostate, and falls (o close his ransaction 2s egreed.

¢

i

CLOSING: - ' 5
Ciosing shat feon __ £} pm(. 11 \ , 20 Clo_ atihe office of Seflar's designated tiie compiny, Ia the sl of
southwest hary area. .
POSSESSION: (Seiac! B appsicable option)

Selier shalf deliver posseasion to the buyer at closing, OR _

Seller shall deliver passession to Buyer within _ days from dale of closing. Sefler agrees 15 pay Buyer for ues and oceupancy the sum of
ok - | Paye 1 of 4 '

Zd WIIP:@T 9992 T2 "JEw PEBAPEERE. i "ON XY

: WOdA




