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DEFINITIONS

Words used in multiple sections of this docur.e
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega

also provided in Section 16.

(A) "Security Instrument" means this document, which is datr

[Space Above This Line For Recording Data]

MORTGAGE

together with all Riders to this docament.
(B) "Borrower" is TAJANT FARHAN, A SINGLE PERSON

Borrower is the mortgagor under thig Security [nstrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0064269574

IS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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@, -6l 0o10) ///,
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atore defined below and other words are defined in
ding the usage of words used in this document are
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Lender's address is P.O. BOX 17339, BALTIMORE, MD 212871339

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 13, 200 6

The Note states that Borrower owes Lender THO HUNDRED NINETEEN THOUSAND SIX HUNDRED
AND 00/100 Dollars
(U.S. $##%%219,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 01, 2036 .

(E) "Property" means the property that is described below under the beading "Transfer of Rights in the
Property.”

(F) "Loar" tneans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" imeans all Riders to this Security lnstrument that are executed by Borrower. The following
Riders are to be <xeruted by Borrower [check box as applicable]:

[x] Adjustable Rate Iudei Condominium Rider || Second Home Rider
Balloon Rider Planned Unit Development Rider [ 114 Family Rider
VA Rider = Biweekly Payment Rider [] Other(s) [specity]

(H) "Applicable Law" means all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assczsments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the ‘Property by a condominium association, homeowners
agsociation or similar organization.

(I "Electronic Funds Transfer" means any transfer'of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated arough an electronic terminal, telephonic
instrument, COMpULET, OF Magnetic tape so as to order, instruct./or authorize a financial institution to debit
ot credit an account. Such term includes, but is not limited to, puini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trensfers, and automated clearinghouse
transfers.

(K) "Escrow ltems" means those itemns that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ¢f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages destribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of @ll ¢r any part of the
Property; (ili) conveyance in liew of condemnation; or (iv) misrepresentations of, or-amissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of| ot default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Lostrument.

(O) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" ander RESPA.
Imitials:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHZD

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SOCURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT 1d: WELLS FARGO HOME MORTGAGE, P.0. BOX
17339, BALTIMORE, MD 212971353

Parcel 1D Number: which cutrently has the address of
1008 N. FRANCISCO AVENUE #25 [Street]
CHICAGO [Citv] iklinois 60622 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectec. on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoingis r3ferred to in this
Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeirad, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan
current, witiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp'ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i/ 2o tower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém 1 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futrie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenae: suall be applied in the following order of priority: (a) nterest
due under the Note: (b) principal due undei e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin.., I ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to"dis extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is.aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargés/duz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Prozeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Prriodic Paymenis.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Mayments are due
under the Note, unti! the Note is paid in full, a sum (the "Funds®) to pravide for paymer: of amounts due
for: (a) taxes and assessments and other items which can ateain priority over this Security Jastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. Insurance
premiums, if any, or apy sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurapce premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless.Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and @rc payable, the amounts

@—6(".) 1©010) Page 4 of 15 Form 3014 1101
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount dug for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendzr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ be” held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (neluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei sisall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot velifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadci to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botiox/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow| as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 micathly payments.

Upon payment in full of all sums secured by this Security Tnstrumen:, Jénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesainieas, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insinurent unless
Borrower: (a) agrees in writing to the payment of the obligation secuted by the lien in a mannes accepta'gle
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lin?n' in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’ $ opinion Operate to
prevent the enforcement of the lien while those proceedings are pending, b_ut only until such prnceledullgs
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender spbordmatl‘ng
the lien to this Security Instrument. If Lender determines that any part of the Property i-s su.bject- © a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@-B(ILI ©010] Page 5 of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/cr
ceporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not fimited to, earthquakes and floods, for which Lender requires insurance.
This Insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for tflood zone
determination certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably miight a’lect such determination or certification. Borrower shall also be responsible for the
payment of any fees {mrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maisitain any of the coverages described above, Lender may obtam insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
patticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i) the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grceier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 8o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These arounts shall bear interest
at the Note rate from the date of disbursement and shals be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals’of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, aof otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include- standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice 0 the insurance ¢avrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borcower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requicer’ oy Lender, shall
be applied to restoration or Tepair of the Property, if the restoration ot repair is economicaliv_feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hive the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to.cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaits and restoration in a single_ Payment or.in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower atly
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by_
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bor‘mwer. If
the testoration or Tepair is not economically feasible or Lender’s security would be lessened, the nsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

D -6iiL) ool Page 6 of 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

. If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right w any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amountz unpaid under the Note or this Security lnstrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow1’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vritide, which consent shall not be unreasonably withheld, or unless exteruating
circumstances exist which irebeyond Borrower’s control.

7. Preservation, Maintziiznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tig ’roperty, allow fhe Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repaiv or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witidamage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.und restoration in a single payment or in a series of
progress payments as the work is completed. If the insarzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and itspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemienis on the Property. Lender shall give
Rorrower notice at the time of or priot to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i{, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in commection with™ the Loan. Material
representations include, but are not limited to, representations concerning Borrowei’s ceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ((nstrument. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there

is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigl}ts und‘er
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {(c) Borrower has abandoned the Property, then Lender may dq and pay for \.vhatever.m
reasonable or appropriate to protect Lender’s interest in the Property and rights }Jnder this Sccpr_lty
Tustrument, including protecting and/or assessing the vaiue of the Property. and securing and/or repaining
the Property. Lendet’s actions can include, but are not limited Fo: ('fl) paying any Sums seciured by a lien
which has priority over this Security Instrument; (b} appearing i court; and (c) paying reasonable

@_G“L) {0010} Page 7 of 15 Form 3014 1/01
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gttorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its se_cured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to ma_ke repairs, change l_ocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other c_ode violations or dangerous conditions, and have utilities turned
on or oft. Although L?ndl_sr muy take action under this Section 9, Lender does not have to do so and is not
unc_ier any duty or obligation to do so. Tt is agreed that Lender incurs ne liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sr;cured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Tf Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mor gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay fae premiums required to maintain the Mortgage lnsurance in effect. If, for any reason,
the Mortgage Insurzuce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sichinsurance and Borrower was required to make separately designated payments
toward the premiums {or/ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botrowst of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t) pay t Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<ne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or garnings on such loss reserve. Lender can 00 longer require loss
reserve payments if Mortgage Insurance coverago (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiti tecomes available, is obtained, and Lender requires
separately designated payments toward the premiums forvlortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan aud Bortewsi was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boripwer shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide a ncn-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writion agreement between Borrower and
Lender providing for such termination or until termination is requized by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provicad in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 18/yui 4 party to the Mortgage
Insurance. )

Mortgage insurers evaluate their total risk on all such insurance in force frem time to ume, and may
enter into agreements with other parties that share or modify their risk, or reduce lojses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otherpzaty-(or parties) to
these agreements. These agreements may require the morigage insurer © make payments usimg any source
of funds that the mortgage insurer may have available (which may include funds obtained (rom Mortgage

[iisurance premivms). ) ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1t such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchailge for a share of the
premiums paid to the insurer, the arrangement is often termed “captive retnsurdrce. Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

3014 1/0N
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
:eful}d of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
ermination.

_ 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendez has had an opportunity to inspect such Property to ensure the work has been completed o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and {esroration in a single disbursement or in a series of progress payments as the work is
completed. Utlless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaréous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a total (Lirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the‘sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower!

In the event of a partial taking, desunction, or loss in value of the Property in which the fair market
value of the Property immediately befoi¢ diz partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be teduczd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totat saiount of the sums secured immediately before the
partial taking, destruction, or 10ss in value divided by 0> the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ~alue of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, ot loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if. after notice hy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-sertle a claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party! means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz-a 2ight of action 1n
regard to Miscellaneons Proceeds. _ ) o o ] .

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is/oegun that, in
Lender’s judgment, could Tesult in forfeiture of the Property or other material impairment i Lender’s
interest in the Property ot rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights upder this Secutity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest i the Property

ate hereby assigned and shall be paid to Lender. ) ]
o t:All };\/Iiscc%llaneous Proceed[s) that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. _ . ‘ _ _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender

@_5(“_) (0010} Page 8 of 16 Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Spccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Jimitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-sigring this
Security Tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ofdhis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; «nd. (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomnodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s consoat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights‘ard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agzesients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not iruted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibitivn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstrument or by Applicable Law.

1 the Loan is subject to a law which sets maximurp loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: () any such loan charge shall be rediaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecréo from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to raXe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepianve of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actionl Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeiit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice £o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proporty Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower_:hv‘.} promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reportung BOrTower’§
change of address, then Borrower shall only report a change of address through that specified p‘rocedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s agidreg;s
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conpection with this Security [nstrument shall not be deemed to have becn given to Lender until actually
received by Lender. If any notice required by this Security Instrument 1s also required under Apphcal?le
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

@-GCM 10010 Page 10 0f 15 Form 3014 1107
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16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirememts and limitations of
Apphcable'Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such '51lence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
L_aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
c_;orresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion witbout any obligation to
take any acion.

17./porower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Poperty” means any legal or beneficial interest in the Property, including, but not limited
10, those benefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (he-ntent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part‘of Lue Property or any lnterest in the Property is sold or transferred (or if Borrower
is not a natural person and. =-beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender maysequire immediate payment in full of all sums secured by this Security
[nstrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums sxcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this uoriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemprai.on Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecity for the termination of Borrower’s right
w reinstate; or () entry of a judgment enforcing this Securty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du= uder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cevenants or Agrecments; () pays all
expenses incurred in enforcing this Security Instrument, including, vat rot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for \a, purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d).Zakss such action as Lender may
reasonably tequire to assure that Lender’s interest in the Property aic rights under this Security
Tnstrument, and Borrower’s obligation o pay the sums secured by this Security nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiic-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as telec.ed by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s ¢! grl:, provided any
such check is drawn upon an institution whose deposits are insured by a federal_agency,.1';sfx‘mentahty ot
enity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ingiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. hiawever, this
right to reinstate shall not apply in the case of acceleration under Section 13. o ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrumeunt and performs other mortgage loan
servicing obligations under the Note, this Security [nstrumerit, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

LninatSﬁ
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may COMIMENCe, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of quch notice to take corrective action. If
Applicable Jaw provides a time period which must elapse before certain action can be taken, that time
period will b: deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-Cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 chail be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/Section 20.

1. Hazardous Substapres. As used in this Section 21: (a) "Hazardous Substances” are those
ubstances defined as toxic o kazdidous substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, kerssene, other flammable ot {oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiels containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federallows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piodection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defmed in Environmental Law; and (d) an "Hnvironmental
Condition” means a condition that can cause, confribute to, or otherwise trigger 4n Environmental
Cleanup.

Rorrower shall not cause o permit the presence, vie; disposal, storage, or release of any Hazardous
Subsgances, or threaten to release any Hazardons Substances, oo or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (z) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which/ due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatus of the Property. The preceding
two sentences shall not apply to the presence, use, OT SLOTage on the Troperty of small quantities of
Hazardous Substances that are generally recognized 0 be appropriate to Tormial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances tu consamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, Claim, demand, lawsuit
or other action by any governmental ot regulatory agency or private party involving-ue Property and any
Hazardous Substapce of Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reiease-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use O¢ telease of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

F 3014 1101
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiie vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrament
without furthe: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coil=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lignit <0 to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payuent of all sums secured by this Secunty Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation COsts. Lender may charge Borrower a fee for
releasing this Secunty Instrument, Tut Cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accoraasse with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homericad exemption laws.

25. Placement of Collateral Protection Insutaree. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowse’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pdy amy claim that
Borrower makes or any claim that is made against Borrower in cotiiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Leud: s agreement. if Lender purchases
insurance for the collateral, Borrower will be responsible for the Costs of thainsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thie ‘Tisurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

%/dw | WQ/M (Seal

TAT. A.ﬁ I FARHAN

-Borrower

7 (Seal)
-Borrower

2 (Seal) {Seal)

horrower -Borrower

(Seal) /X (Seal)

-Borrower -Borrower

{Seal) Q (Seal)

-Borrower “Borrower

2 -6(L) woio) Page 14 of 15
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STATE OF.ILLINOIS, - e Cekl County ss:
I DS AT S D7ty €4 ¢ aNotary Public in and for said county and

state do hereby certify that TAJANT FARHAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day In person, and acknowledged that he/she/they signed and delivered the said
instrumen” as his/het/their free and voluntary act, for the uses and purposes therein set forth.

Given vsder my hand and official seal, this / 3 day of //O/i VL S R 1ol &

L P

My Commission Expires:

Notary Public -

DOFFICIAL SEAL

NOT2aY PE‘.?BNJJSC M.S?IEEHTOLI

MY COMM5310N & EOF iLLINO!
&Qf\{'EXPIRES JULY 30, ggog

|nilials:’/—j//
Form 2014 1/01
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Legal Description:

PARCEL I:

UNIT NUMBER 28 IN THE 1008-10 N. FRANCISCO CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOTS 11 AND 12 IN BLOCK 11 IN CARTER'S RESUBDIVISION OF
BLOCKS 1,3,4,5,7,8,9,10,11, 13,14, 15 AND LOTS 2, 4 AND 5 OF BLOCK 17
ALL IN CARTER'S SUBDIVISION OF BLOCKS 1, 2,3, 4 AND 7 IN CLIFFORD'S
ADDIZION TO CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 1/2 OF THE
SOUTHEAST 1/40OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4) IN COOK
COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0323331105, TOGETHER WITH ITS UNDIV IDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS,-AS AMENDED FROM TIME TO TIME.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE-QF PARKING SPACE P-1 AND STORAGE
SPACE S-2 AS LIMITED COMMON Ex EMENTS AS DELINEATED ON THAT
SURVEY ATTACHED TO THE DECLARAZTON RECORDED AS DOCUMENT
NUMBER 0323331105.

TAX PARCEL NO.: 16-01-310-028-1 004
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIX FTXED/ADIUSTABLE RATE RIDER is made this 13TH  day of APRIL, 2006 ,
and is incorrérated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (fag "Security Tnstrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to
WELLS FARGO BV, N.A.

("Lender"} of the same dze and covering the property described in the Security Instrument and located at:
1008 N. FRANCISCO AVLNIE #28, CHICAGO, IL 60622

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTACLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMLM KATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to taecovenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agrer ax follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANZGES
The Note provides for an initial fixed interest rate of 6.000 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest 12i2. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT £ ANGES
(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first day of
May, 2011 , and the adjustable intercst rate [ will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate Ch2ngss 1O an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a” Change Daie.”

0064269574

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

o= F TRl
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average vield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davs before each Change Date is calied the "Current Index.”

if the ldex is no longer available, the Note Holder will choose a new index that is based upon
comparable irtor mation. The Note Holder will give me notice of this choice.

(C) Calewlaticn of Changes

Before each Chinge Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUAFLERS percentage points
( 2.750 3 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigith of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoun? will be my new interest rate until the next Change Date.

The Note Holder will then derermine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that I am exrcoted to owe at the Change Date in full on the Maturity Date at my
new interest Tate in substantially equal payaents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The jnterest rate [ am required w pay. at the first Change Date will not be greater than
11.000 % or less than 2.750 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any singls Caange Date by more than two percentage points
from the rate of interest 1 have been paying for the precediig. 12 months. My interest rate will never be
greater than 11.000 % .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new
monthly payment beginuing on the first monthly payment date after b Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a potice of any changes in my initial fixed interest rate o
an adjustable interest rate and of any changes in my adjustable interest rate pefore tie effectve date of any
change. The notice will include the amount of my morithly payment, any information.rocrired by law to be
given to me and also the title and telephone number of a person who will answer any ‘question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEK

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest Tate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrament shall read as follows:

Initials:
(Z;843R (0006) Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Property, including,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date o a purchaser.

If Wil or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrowsz. Is not a natural person and a beneficial interest in Borrower is sold or transferred)

without “ender’s prior writtenl consent, Lender may require immediate payment in full of all

sums seceresd by this Security Insuument. However, this option shall not be exercised by Lender

if such exzicise s prohibited by Applicable Law.

If Lender exarcises this option, Lender shail give Borrower notice of acceleration. The

notice shall provids a period of not less than 30 days from the date the notice is given m

accordance with Seciton 15 within which Borrower must pay all sums secured by this Security

Fustrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedics parmitted by this Security Instrament without further notice or demand

on Borrower.

3. When Borrower’s initial f'xed interest rai changes to an adjustable interest rate under the erms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Ex .cficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legakor beneficial interest in the Property, including,

but not limited to, those beneficial interes s transferred in a bond for deed, comtract for deed,

installment sales contract Or eSCTOW agreetichs, ‘he intent of which is the transfer of title by

Borrower at a future date to a purchaser.

T all or any part of the Property or dny Interzstin the Property is sold or ransferred (or if
Borrower is not a mnatural person and a bepeficial interost in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may cequire immediate payment in full of all
sums secured by this Security Instrument. However, this option-shall not be exercised by Lender
:f such exercise is prohibited by Applicable Law. Lender afso shall not exercise this option if:
(a) Borrower causes be submitted to Lender information teqrired by Lender to evaluate the
intended transferee as if a new loan were being made to the ransferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by e loan assumption and
that the risk of a breach of any covenant or agreement in this Securityt sirament is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge o repsonable fee as a
coudition to Lender’s consent to the loan assumption. Lender also may require itz transferee to
sign an assumption agreement that is acceptable w0 Lender and that obhgates dietransferee
keep all the promises and agreements made in the Note and In this Securlfy Tnstrument.
Borrower will continue to be obligated under the Note and this Security Instrurent unless
Lender releases Borrower i writing. o Q .

If Lender exercises the option to require immediate payment in full, Lender skl give
Borrower notice of acceleration. The notice shall provide # period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower nust pay all

lnitials:'{_"f
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expitation of this period, Lender may invoke any remedies permitted by this Security Tnstrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustzhle Rate Rider.

/@@ et
e /{ {Seal) (Seal)
TAJANI FARHAN -Borrower

-Borrower

A (Seal) (Seal)
-Borrower -Borrowcr

(Sel) (Seal)

-Borrower -Borrower

(Seal) i (Seal)

-Borrower -Borrower

(2D)-343R (0006) Page 4 of 4 Form 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH day of APRIL, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Ztecd (the "Security Instrument”) of the same date given by the undersigned (the "Borrowet") to
secure Borrowwer’s Note to WELLS FARGO BANK, N.A.

{the
“[ender™) of the séme date and covering the Property described in the Security Instrument and located at:
1008 N. FRANCISCO AVENUE #28, CHICAGO, IL 60622

[Property Address]

The Property includes a unit ia, together with an undivided interest in the common elements of, a
condominium project known as:

iMaine of Condominium Project]
(the "Condominium Project"). If the owicrs agsociation or other entity which acts for the Condominium
Project (the "Owners Association™ holds itle 5. property for the benefit or use of its members or
sharcholders, the Property also includes Borrawer's interest in the Owners Association and the nses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tie ~ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower shall perform all-af Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by /iaws; (iii) code of regulations; and
(ivy other gquivalent documents. Borrower shall prompily pay. when Gre, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Agsociation maintaing, \with a generally accepted
insurance carrier, a "master” ot "blanket" policy on the Condominium Project which is satisfactory (o
Lender and which provides insurance coverage in the amounts (including deauctiole levels), for the
periods, and against loss by fire, hazards included within the teTr nextended coveiage.” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender 1equiies insurance,

0064269574
NIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiuni installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Whe¢ Lnder requires as a condition of this waiver can change during the term of the loan.

Borrow<r shall give Lender prompt notice of any lapse in required property msurance coverage
provided by the ‘naster of blanket policy.

In the evest of a distribution of property insurance proceeds in lieu of restoration ot repair following
a loss to the Prope’ty, whether to the it of to common elements, any proceeds payable to Borrower are
hereby assigned and sna'’ e paid 1o Lender for application to the sums secured by the Security lnstrument,
whether or not then due, »iii the excess, if any, paid to Borrowet.

C. Public Liability Insurence. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maifitzins a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemmation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in conneciion wilhany, condemnation ot other taking of all or any part of the
Property, whether of the unit or of the coueon elements, or for any conveyance in lieu of condenmation,
are hereby assigned and shal be paid to Leader-Such proceeds shall be applied by Lender to the sums
secured by the Security lustrument as provided ia Section 11.

E. Lender’s Prior Consent. Borrower shall(no., except after notice to Lender and with Lender’s
prior writien consent, cither partition or subdivide tie Property or consent i0: (i) the abandonment or
termination of the Condominium Project, except for abandopment or terminagion required by law in the
case of substantial destruction by fire or other casualty ol i1 the case of a taking by condemnation oOf
eminent domain; (i) any amendment to any provision of the Constent Documents if the provision is for
the express benefic of Lender; (i} termination of profess.onaj ~management and assumption of
self-management of the Owners Association; or (iv) any action whichwould have the effect of rendering
the public liability insurance coverage maintained by the Owners Associarion anacceptable to Lender.

F. Remedies. If Borrower does not pay condominjum dues and asscsimeals when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal become additional debt of
Borrower secured by the Security [nstrument. Unless Borrower and lender zzreg to other terms of
payment, these amouns shall bear interest from the date of disbursement at the Notz Tate and shall be
payable, with inerest, upon notice from Lender to Borrower requesting payment.

lnitials:__{z
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

TZA/% W@/ A (Seal)

I FAKHIN -Borrower

(Seal)

-Borrower

- WSealy

-Borroveet

- (Seal)

Borrower

@@-BR {0008} Page 3 of 3

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

P (Seal)
-Borrower
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