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\% ASSIGNMENT OF RENTS gL’C/

THIS ASSIGNMENT OF RENTS dated April 28, 2006, is m=de and executed between Jack Chen, a/k/a Jack
Yun Chen, married to Cheng Fan, whose address is 20431 Spruce Lane, Cresthill, IL 60435 (referred to
below as "Grantor") and Pacific Global Bank, whose address is 2323 S. Wentworth Ave., Chicago, IL 60616
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grarits-a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in ana to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 10 IN BLOCK 3 IN BROWN’'S ADDITION TO CHICAGO, A SUBDIVISION OF T:4E SOUTH 45 ACRES
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 39 NOFI'4, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3424 S. Lituanica Ave, Chicago, IL 60608. The
Property tax identification number is 17-32-222-044-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

BOX 334 CTI
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall ke reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by 2:n-iudgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. if Ciantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) tu provide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. it any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender Hn Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged inder the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses v.i'-oecome a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to thz balance of the Note and be apportioned among and be
payable with any installment payments to become due during-aither (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as-2 halloon payment which will be due and payable at the
Note's maturity. The Assignment also will secure payment i tsese amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies 'tz which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as «1:7iig the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. AtLender’s option, Grantor will be in default under this Assignmenitany of the following happen:
Payment Default. Grantor fails to make any payment when due under the Inceiiedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to ttis Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect cischarge of any
lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the in.solvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the




0612342120 Page: 4 of 8

UNOFFICIAL COPY

"S8|pawWwal s japuaT 8sl1o1axs 0}

pue }NeJap UI JoJURIY) BJej99p 0} JybI S JapuaT 198 10U |Im JepuaT Ag UoISIOap Jey) ‘0s Op 0} 8injie} S JojuRiL)
Jaye ‘quswubissy siuy sapun suonebiiqo sJojuesy) jo Aue wiopsd 0} Jo Asuow puads 0 sepidap Jepua
)l “Apswsa) sayjo Aue Buisn wouy Japua Jeq jou Im Apawal auo Aue asooyd 0} Jopua AQ uonds|e uy “iay1ebol
10 Buo[e Pas|olaxa aq Aew pue BABINWND 8] ||IM Salpawal pue Syl $J8pua JO ||y “SSIPaWaY JO uondd|l

‘Me)
Aq 10 sjoN 8y} Jo Juswubissy siy} uj papiacid salpawal pue sjybil 18Y10 |[e aAeY |[BYS JapuaT 'SIIpaWay Jayl0

"JoA1@981 e se Buinies wouy uosiad e Ajjenbsip jou |jeys lepua Aq uswiAojdwg junowe

[enueisans e Aq sssupsigepu| ay) spaaoxa Auadold ay} Jo anjea juaiedde sy} JoU 10 JBYIBYM ISIXS |[BYS IBAI808)

e Jo Juswyutodde ay} 0} Jybu sgepus me| Aq papiwiad ji puoq jnoypm aales Aew Jeaisdssl Jo uoissassod ul

aabebuow ay| ‘sseupaigepul au} Jsuiebe ‘diysionlaoal ey} Jo 1509 8} 9A0GR pue JoAo ‘speadold ey Ajdde pue

Auadoid auy) weiy S1uay a8y} 198||00 0} pue ‘ajes 10 ains0j9810) Buipsdaid Auadold ayi syelsado o} ‘Auadolid eyy

anteseaid pue 109j0)4 01 samod sy yum ‘Auadoid ay) Jo wed Aue Jo (e jo uoissassod aye; o) pajuiodde Joneoe)

B 9AeY 0] Jo uoissassud u: sabebuow se paseld aq 0} Jubl BY) 8ABY |[BUS 19PUST "UOISSISSOd Ul dabebuoly

"1oA19981 B ybnouy) Jo ‘yuabe Aq ‘uosiad ul Jeyye ydeiBesedgns siyy sepun
sjybu sy asio1exe Aew Jopusr| %21SIX8 puewap ay) 1o} spunolh Jadoid Aue Jou 1o Jeyisym ‘epeuw ae sjuswAied
8y} ydiym Joj suonebiqo ay) Ajncs |BYs puewsp SJoepusT 0} asuodsal Ul JapusT O} Siasn Jaylo 10 Sjueus)

Aq sjuswAhed ‘spesdoid 8y} 199)j00 pUR Bwes a8y} ajenjobau 0} pue JojuelL) JO BWRU 8y} Ul joalsy} wawAed
Ul POAIBOaI SjusWINISUl 8SIOPUS O} 102)-ul-Asuiolie SJojueln) se Japua seleubisep A|qeooAslll JOJURIE) usy)
‘Jopua AQ pa1oa|00 Ble SjusY 8yl J| "8/ 0CE ‘UDIIeS SiusY 198[|00) pue 8Aleday 03 by sJepus 8y ul 1o}
papiroid syybu 8y |le 8ARY j[eUS JBpuaT ‘Juidia SIUl JO 9oUBIOYLIN U] SSBUpalgapu| ay) isuiebe ‘s1soo s JepusT
BA0QE pue JoA0 ‘spaddold 1su syl Aldde puepredun pue anp ised sjunowe Buipnjpul ‘siusy 8uj 198109
pue Auadold ay} Jo uoissassod aye} 0} ‘Jojuelr) 0y 5510uU Jnoypm ‘bl ay) aARY |leys JepusT ‘sjuay 199109

‘Red o} paiinbal
aq pjnom Jojuels) yoiym Ayeuad juswhedsid Aue Buipn|ou “3igeded pue anp Ajglelipawiwl ssaupalqepu| aanue
8y} aJeo8p 0} Jojueln) 0} ad1jou jnoynm uondo sy je ybu 8y) sAeY |[BYS JepuaT ‘ssaupalgepu| ajelaleddy

:Me| Aq paplaold saipawsl
10 sybu Jsylo Aue o) uonippe ul ‘saipawal pue sydu Buimolor 2y; Jo alow 1o auo Aue osiolexe Aew JapuaT
‘1e)jeaiay swi Aue Je pue jnejeq Jo Juan3 Aue jo 80uBLINDD0 By} uodn ( LTNVY43A NO S3IIAIWIY ANV SLHOIH

‘leonoe.id

Alqeuoseas se uoos se aoueldwod eonposd 0} JusloNS sdo)s Alessadal plie 8|qeuoseal |fe $919|dwod
PUB SBNUIIUOI Ja)jealoy} pue Jnejep ay) 8Ind 0} JudIdINS ag 0} UO|}eIdsIp 8]0S S43pUAT Ul SWasp JapusT yalym
sdajs sajeiul Ajpreipawiwi ‘sAep (G1) uaay uey) ajow sainbal aind ayy i (g) 1o ‘shen (G1L) usayl) uiyim jnejep
8yl saind (|) :neyep yasns jo aind Buipuewap Jopus wol) adnjou ualm Buiaiedasy Jsye ‘Jojuels) JI paind
aq Aew ¥ ‘syjuow (g|) anjemy Buipaseid ay) uiyim Juswubissy sy} Jo uoisinoid swes ay; j0 u7eslq B Jo 801j0u
B USAID U9aQ 10U SBY JOJURIL) JI pPUB 9]qeind S| JuswAed ul ynejep B UBY) Jaylo ‘Ynejap Aue j| “svalsinodd @in)

*8IN%9sul J|as) SaAdleq Yie} poob i Jepue - Aiindasu)

‘nejsq 10 WsA3 Aue a1no ‘os Buiop Ul ‘pue ‘1apusn 0} A10joe)siies

Jeuuew e u; Auesenb sy 19pun Buisie suonebijqo ay) Ajleuoipuooun swnsse 0y ajelss sJojuesend ay) ywied
‘0} paJinbal 8q jou jieys 1ng ‘Aew ‘uondo syl e ‘Jepue ‘Uiesp B JO JUSAS 8y} U] "Ssaupalgapul sy jo Auesent)
Aue “1apun Ayjiqe)) 10 ‘Jo Aupiea ay) saindsip 10 Sex0Aal 10 qualedwodul Sawodaq Jo salp Aled uolBpPOWWOoId.
10 ‘fjains ‘iesiopus ‘iojuesenb Aue 1o sseupseigepu| 8y} jo Aue jo Aped uonepowwoooe o ‘Ajains
‘Josiopua ‘JojuesenB Aue 0) 109dsal YuM SIND00 sjuana Buipeoceld ay) Jo Auy iojuelieny) BunddYY SIUSAT

‘1suieBe pamo.ioq 10 ‘p|os ‘pabewep Ajfeiueisgns ‘usjos ‘1s0j Si Auadold 8y 'ssoT 1o abeweq Auadoid

‘Aidde Jou |Im uoisiAoid JNejep Siul Uay)
‘wiejo ay; Ajsijes o) Japua 0} Alojoe;siies puoq Ajains B Jo SaIUOW Ylim JapuaT Seysiuing pue wiefd auj Jo 8dlou
us) M 1apua SaAIb Jojueln) JI pue ‘s|gqeuoseal 1o pijeA s paseq s Auadold oyl jo Buiyel ayl yolym uo wielo

v abed (panunuo)) 90-85.0€ :ON ueo"
SLIN3H 4O LNINNDISSY




g

0612342120 Page: 5 of 8

= :
UNOFFICIAL COPY
ASSIGNMENT OF RENTS
Loan No: 30758-06 (Continued) Page 5

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
LLender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title rzports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trusiea, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PRUVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is wiittzi in this Assignment and in the Related Documents is Grantor’s entire agreement
with Lender concerning the msitters covered by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of thie-4ssignment.

Governing Law. This Assignment will be  governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws ot the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate: created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit ofLe:idar in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the piialwhere the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," ti2 abligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue‘«iiy-one or more of the Grantors.
It Borrower and Grantor are not the same person, Lender need not sue Borrower ‘iist, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections ir tris Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisioris i *iis Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lenders-ights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise: 7y right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any of
Grantor’s future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any person may change his or her address for notices under this Assignment by giving
formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice



0612342120 Page: 6 of 8

UNOFFICIAL COPY

aq |m uswAed |euy s Jojuel) 9,067/ JO el salalul [eiul ue ul Bunnsal ‘9,000°¢ 0 ubiew e snid ‘(%016'Y
Ajua.ino) preog aniasey (eiaps4 ay) Aq s|ge|ieae apew se ‘Jeak suo jo Alnjew Juejsuod o) paisnipe ssijunoeg
Ainseal] salelS pajun ey} uo paseq ajel jsalsjul ue je saoueeq |ediouud predun ayl uo pajeinoed Jsalaul
yim ‘002 ‘1 aunp Buiuuibag ‘yoes 01'2ep$ 40 Junowe [eiul 8y} ul sjuswAed 1salsjul pue [edisund 8AINd8SUOD
Alyluow pzg pue ‘wnuue Jad °,0GZ'9 JO Bl }S8l8jUl PBJUNOISIP [Blul Ue e sedueleq [edioud predun
By} Uuo paje|ngjes 1saiaul Yyum ‘900z ‘| aunp Buluuibaq ‘yoes £4'69€$ JO JUNOWE |1l Byl Ul sluswAed 1sai8iul
pue jedipuud eannossuod Ayuow ge BNpayds Juswihed Bumojo} a8yl Yum 8oUBPIOIOE Ul 8peW 8q 0} 8le
BION 9y} uo sjuswAhed -wnuue.tad 9016+ S| AQUSLIND XBpuUlI 8Y] "Xopul Ue uodn paseq ajel jsalajul g|qelieA
B S| BJON 8Y) U0 ajes Jsalaul 8y -juswaaibe Jo ajou A1ossiwold 8y} 104 SUOINIISANS PUB ‘JO SUOIEPI|OSUOD
‘Jo sBuloueuyas ‘J0 SUOIBINIPOW ‘JO SUOISUIIXD ‘JO S[emaual ||e yim Jayiabo) ‘Japua 0} Jojuelsy wolj 00°000°09%
Jo wunowe jedisund [euibiio ayl ul ‘900z ‘8c 1udy paiep ajou Alossiwioid ay) suesw 810N, PJOM 8yl ‘910N

"9J0N 8y} Ul }saisjul Aue salinboe yey) Auedwod o uosiad Aue uesw ,subisse
10 S1085929NS, SpoM 9y 'subisse pue S10S8S339NS S} ‘yueq [Bqo|L) J)jioed SUBBW ,19puUaT, PIOM By ‘Japua]

‘swubissy Sy} Ul papiAoid e sjunowe yons uo jsalaiul yim Jayieboy ‘Juswubissy siu Jepun
suonebijqo sJojuelt az1nius 0) 19pua Aq paiindul sasuadxa Jo suojebliqo s Jojuelr) abieyosip 0y Japua Aq
paoueape 1o papuadxa suxiniue AU pue SjusWNI0Q Paledy J0 8JON 8y} 10} SUOHNHISGNS PUE JO SUOIIBPIIOSUOD
‘JO SUOIIBOIJIPOW ‘JO SUOISLAIAZ-J0 S|EmMaual |8 yiim Jaylabo) ‘sijuswnooq paleley 10 8loN 8y} Japun sjgefed
sesuadxa pue s}js0J ‘SJUNOWE 3U,0 pue ‘jsaleul ‘lediould || sueaw ,SSauUpalgapu|, PiOm 8y] ‘ssaupajgapul

310N 8y} Jo ued Jo ||e jo AyuelenB e uolyepw) Jnoyym Buipnjoul ‘Jepua 0}
Aued uonepowwodoe 1o ‘Alains ‘18siupLio ‘Jojuesenb wouy Auesenb sy suesw ,Aueiens), piom ay] Ajuesens

"Usy? NoB[ SuesW ,JOJUBIY), PJOM 8Y] ‘JOjuBIE)

“Juswubissy siy) o uonoes ynejep aus Ul
JuBWUBISSY SIY) Ul YLIOJ 18S NP JO SIUSAS 8y} jO+u2 UeaW ,Jnejeq JO JUSAT, SpIom 8yl “}nejaq Jo Juang

‘usyn OBl SuBsW ,J9MOLI0g, PIOM By Jamouiog

"8wl} 0] 8w wodf SINIY 40 INJWNDISSY

SIy} 0} payoe)e S||NPayds Pue sygIyxe (B yum Jayyabo} ‘eudn 9} awry woly payipow 10 papuswe 8q Aew

SLN3H 40 INIFWNDISSY Siu1 Se ‘SINTH 40 ININNDISSY Slyysuesw Juswubissy, piom ey -Juswubissy
;juewubissy siy) ul pasn uaym sbuiueaw Buimoy|o} 8y} aAe!;j=us spJom Buimolio} syl "SNOILINIA3A

quawubIssy Iyl AQ paindes sseupalqapu] [[e o} Se SIoul||jj0-a1R1S 8u} Jo Sme| uolidwexs peaisewoy
Ay} Jo sijausq pue sybl |le sanlem pue sesesjas Agesey JojuelH ‘NOILLY2XI AVILSIWOH 10 HIAIVAM

"JuswubISSY SIy} Jo souewIcUad By} Ul 90USSS8 BY} JO S| 6Ull| "9oUdsSS3 9y} JO Si dwi]

"$S8UP8IGapU|
ay} Japun Ayjiqel| Jo uswubissy Siy Jo suolebiqo ay) Wolj Jojuels) Buisea(al INOUNM UISUIIVS JO 80URIESTI0}
jo Aem Aq sseupeigepu] 9y} pue Juswubissy SIy} O} 8ouUsIsjel UM SI0SS8IINS SJojuzlr) yum [eep Aew
‘JOJUBJE) 0} BD1J0U INOYNIM ‘JepusT ‘JOJIBIY) UeY) Jayio uosiad B ul paisaA sawodaq Auedoid eqiyo diysisumo
)l "subisse pue s108$929nSs Jiay) ‘saiued sy Jo Jyeuaq ayy o} ainul pue uodn Buipulq 8q |leys Jusiubissy siy)
‘SeeUl § JOJURIY) JO JBJSURJ) UO JusIUBISSY SIU Ul pajels suojelwl Aue 0} 108[gng "subissy pue s10ssad9ng

'9]qee0Jojusun J0 pieAu|
ag 0} punoy aq Aew juawubissy siy} Jo uoisiroid e §i uane Juswubissy siy; Jo suoisinold sy} Jo 18l 8y} 8010jus
('™ UNOJ € ‘8I0J018Y | 'PBOIOJUS IO PIBA Q JOU ||IM Juswubissy SIU} JO 1594 By} Jey) ueaw Jou |im jjasy Aq 108}
1B} ‘Pa2I0ojus 8q J0U PiNoYs o PifeA Jou st Juawubissy siuy Jo uoisiroid Aue Jey) spulj Lnod e §| “Aljiqeianas

‘JapusT Aq pasunoual
ale AWEeS 8y} Se awil Ysns |un Jojuels) Ag pexoAsl aq jou Aew pue Ajunoes jo sesodind Joj pejuesb aie
Jawubissy Siy) Japun Jepua uo pakeauod Aeulone jo siemod pue sajousbe snouea syl “Adulony jo siamod

*J9pUST WOJ} 89130U 8Y) JO SIBUI0 8y} ||}
0} AllIqIsuodse; sJojuBIS) 8q [IM }] "SIOJURIE) ||B 0} UBAIB 801)0U B 0} paweap s Jojuess) Aue o) JepueT Aq uealb

g abed (penunuo)) 90-85.0€ :ON ueo
SIN3H 4O INJNNDOISSVY



0612342120 Page: 7 of 8

R ,
UNOEFICIAL COPY
ASSIGNMENT OF RENTS
Loan No: 30758-06 (Continued) Page 7

due on May 1, 2036 and will be for all principal and accrued interest not yet paid, together with any other unpaid
amounts under this Assignment. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of,
and shall begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Assignment shall be subject to the following
maximum rate. NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the
lesser of 12.250% per annum or the maximum rate allowed by applicable law. Notwithstanding the above
provisions, the maximum increase or decrease in the interest rate at any one time on the Note will not exceed
2.000 percentage points.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in thie "Assignment” section of this Assignment.

Related Documierits. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environriental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgayes. and all other instruments, agreements and documents, whether now or hereafter
existing, executed in conncctizn with the Indebtedness.

Rents. The word "Rents" mcans all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases.nziuding, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or-cecurity deposits, advance rentals, profits and proceeds from the
Property, and other payments and bencfits derived or to be derived from such leases of every kind and nature,
whether due now or later, including withou lirpitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING REAU ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 28, 2006.

GRANTOR:

Jack ﬁhen
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