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MCRTGAGE

\ MAXIMUM LIEN. At no ﬁm§ shall the principal amourt of indebtedness secured by the Mortgage, not
L\} inciuding sums advanced to protect the security of the Morty7 e, exceed $265,000.00.

THIS MORTGAGE dated August 30, 2005, is made and executed "satwveen GIB Inc. 2, whose address s 18507
River Road, Hazel Crest, IL 60429 (referred to below as “"Grantor™}-8:id Harris N.A., whose address is 111 W.
Monroe Street, Chicago, IL 60603-4095 (referred to helow as "Lender™),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; 'varfants, and conveys to Lender all
\ of Grantor's right, title, and interest in and to the following described real proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easamonts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steciin utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propsity, including without

limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property™) lccaied in Cook County,
\5 State of IHinois:

w - LOT-25 AND 26 IN BLOCK 10 IN AVONDALE, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST

1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as - 6455 S. Fairfield, Chicago, IL 60629. The Real
Property tax identification number is 19-24-209-020-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may bacome barred by any statute of
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generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any

timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such improvements with
Improvements of at least equal value.

Lender’'s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interasts and to inspect the Real Property for purposes of
Grantor's crinpliance with the terms and conditions of this Mortgage.

Compliance viin Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of thz Pronerty, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good fuitl, -any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in LenZer's sole opinion, Lender's interests in the Property are not jeopardized. Lender

may require Grantor to pos’ ajeauate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees noither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts sctszrth above in this section, which from the character and use of the
Property are reasonably necessary to protoei and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale o transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the haat'Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the fieai Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright saie, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than t4iee (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Prupérty., If any Grantor is a corporation,
partnership or limited liability company, transfer also includes an; change in ownership of more than
twenty-five percent {25%) of the voting stock, partnership interests or lizited liability company interests, as

the case may be, of such Grantor. However, this option shall not be exercisad by Lender if such exercise is
prohibited by federal law or by lllinois law.

TAXES AND LIENS, The followirig provisions relating to the taxes and liens on tiev’roperty are part of this
Mortgage: ' '

Payment. Grantor shall pay when due (and in ail events prior to delinquency) ali “axzs, payrol! taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,

and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph. '

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
if a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a tien is filed, within fifteen {15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien, In
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policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory t¢ Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’'s behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the da'e incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of «ie Indebtedness and, at Lender's option, will {A} be payable on demand; (B) be added to
the balance of the Nuts and be apportioned among and be payable with any instaliment payments to become
due during either (%} _<ra term of any applicable insurance policy; or {2) the remaining term of the Note; or
{C) be treated as a balloon nayment which will be due and payable at the Note's maturity. The Mortgage also

will secure payment of thess ¢mounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upor-Uefault.

WARRANTY; DEFENSE OF TITLE: Tne following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens ancd eicumbrances other than those set forth in the Real Property
description or in any title insurance policy; vite report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, ‘and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in th( raragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful clzis of all persons. In the event any action or
proceeding is commenced that questions Grantor's title ur.-the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Graintor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in tha pruceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will draivar, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental suihorities.

Survival of Representations and Warranties. All representations, warranties, #.ragreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, chall be continuing in

nature, and shall remain in full force and effect until such time as Grantor's Indebtadrzss shall be paid in
full. :

CONDEMNATION. The following provisions reiating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitléd to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Applicatipn of Net Proceeds. I all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all




UNOFFICIAL COPY

peinboe 19)je818Y JO PAUMO MOU JAYIBYM ‘Altadold sy1 uo suay| Joird pue 1sa) se aﬁeﬁuow, St AQ pateasn
§1s3J9lUl Ajundas pue sual 8yl (z) pue ‘sjuswnaoq palejsy syl pue ‘abebuop sy ‘ajoN 8yl Jepun
suonebliqo sJoluesy  (|) aasesaid 10 ‘anunuoo ‘1oayiad ‘919|dwod ‘slen1oays 01 i9plo Ul B|gRISAP O
Asessaoau aq ‘1apue Jo uomldo 8j0s Byl Ui ‘Aew se S1UBWINDOP JBYL0 puUe ‘$2)BdY1LIBY ‘@durINSSE JBULINY 10
SUBWNIISUI ‘SJUSUAIRLS UONBNUNUOD ‘Sluswaiels Buiaueuy ‘sjususeaiBe Alundas ‘spasp AlUN29S ‘1sni j0
spaap ‘sefieblow yons (g pue Aue ‘eleudoidde wesp Aew: Japua se seoe|d pue $8214J0 YINSs Ul pue s3wn
4ons je ‘aq Aew eseo 8yl se ‘paPI00RIAI IO ‘palaL ‘PAPIOSBL ‘PajYy 8G O] 8SNED ‘JapudT Aq parsenbai uaym
pue ‘aaublsep s,19pus 0] Jo 19PUST O} ‘PBIBAIEP 10 PIINDBXD ‘apEUl 8¢ 0) 9SNED 1M 10 'IBAISP PUR SINDAXI
‘OYeW M JojuelD ‘18pud jo Isanbes uodn ‘ewy OF Bw WOl pue ‘ewn Aue 1y ‘SAVUBINSSY Iyl

:obebuop sy jo 1ed e ase joej-ui-Aauione
pue ssaueinsse seyln; o3 Buneas suosiacid Buimolio) UL “LOVA-NIFAINHOLLY ‘SIONVHNSSY H3H1IUNd

"aBebuiop syl o ebed 151 ay) uo palels se ae (3P0 [2IDIBUILIOT ULIOMUN
8yl Ag peinbi) se yoes) paulelqo aq Aew sBebuopy sy Aq pajueib 1sai91ul Alunoss eyl Buuaduod
uoneuuojul Yz woly (Avied painoes) sepus pue {103qep) Jojuesy Jo sassesppe Buiew sy) -sessaippy

‘me| siqedijdde Aq panjuuiad Jusixe By} 0} J8PUST WOL) PUBWAP UBILIM 40 1di6081
Jo)e sAep (£) 9aIUl UM J12pUa] O} B|qe|ieAR JI 9YBW pUB JapusT pue Jojuglicy 01 JUsiUBAUDD A|geuoseal
aoe|d e 1e pue Jsuuew ¥ u; fliadold eyl 03 paxiye 10u Auedolyg jeucsiad Aue ajquwiasse jleys Jojuelg ‘ynessp
uodn “Auedoid ey) woil Auadoiy [eUOSI8d Byl YOBlop 10 IDABS ‘8AOWIAJ JOU j|BYS J0JUBID) ‘}nejep uodn
"1saso1ul Ajnoes syl Buinunuoo i Bundeyled Ul paunoy) sasusdxe ||B 10} JapusT esINGuIs) (|eys Jojuein)
uswelels Bupueuy e se abeblop sy) Jo suoionposds) 1o saidos ‘suedisiunos pPeIndaxa oyl ‘Jojueic)
woJ} uofeziloyine Jayung noyum pue vwil Aue 1e ‘Aew Japua ‘spieda) Auadosd |eas sy ui abebuopy siyy
Buip1ooa; 01 vonippe uj Aladoid jeuosiay pue sjuay oyt U} 1s849)ui A14NDaS S, 18pUST BNUIUOD pue 13541ad
0} Jopuay Aq peisanbal s| UONOE JBABIBYWA N¥M) leYS JOIUBID ‘JApUST Aq 1senbsa uodn  1sedaju) Alndag

"olul} 0} SWH WO} PapUAWR SB 8P0Y |BIMIBLIWI0T
uuojiun ey Japun Aued painoes e jo sybu ey jo e eAey |jeys Jepua pue ‘sInIxXiy $9INMISU09 Alisdolg
8y} jo Aue Jusixe Byl 01 JUaWwesify ANINDAG B BINIRSUOD |lBYS JUBWINASU| Sy 1 Ceweasby Alunoag

:ebebliopy syl jo 1ied e ale Juawosibe Aunoas
e se obebuop sy 01 Bunep) suoisinoid Buimolioy oYL "SiHAWILVLS DNIONVNIS (LNIWITHOV ALIMNDIS

"Japusy
0} Asoioeyspes Ainoes 1eyo 1o puoq Aleins e1eiodiod usdLINS X U0 ysed JspusT yum shsodep pue
UoRISs susl] pue saxey eyl Ul dA0ge papiaoid se XB) Byl SISAIUCT (7] 0 ‘Jusnbulap SaWO08q Ul 810jq
xe) ey} sAed (1) Jaye J0juRID SSAUN MOjEQ PapiAcLd Se JNBJaQ JO 1NeAY UB JO} Selpewal ojqelieAR S)| JO
lie 0 Aue esiuaxe Aew 18puaT Pue ‘}nejeq JO JUSAT UE SE 10940 BLIES EU) BARY ||lBYS JueAs SIy1 ‘eBebliop
Sip jo 212p ay 01 juenbasgns paloeus s seidde uoNDeS SIYY YIIYM O E) Aue § sexe) jusnbasqng

vl Ag epew 15aisiu
pue |ediound jo sjuawAed uo Jo sseupalqepu| ey} 40 uonod Aue 10 e uo xel dyeds B (¢} pue ‘810N Byl
40 J3pjoy ay1 10 Jepua ey) Jsutebe sjqeableyd ebebuop jo edAl siyy uo xey e (g) ‘eFeluop Jo sdAr siyp)
Aq paindas ssaupsiqapui eyl uo sjuswAed wouy Jonpap 0} pannbal Jo pazioyine si JO1UFLD YoIym JojuRID
uo xey oypoeds e (z) leBeBuioy sy Ag paunoes ssaupaigepu) eyl jo Jed Aue Jo ye uodn 1o afeBiiow jo
adA} si) uodn xe) ayoads B (1) :sendde UoOas SIYL YoYM 0} SaXE} a1miIsuos |eys Buimoyoy ey ‘saxe]

‘ebebiiop siyi Bupelsibal 1o Buipiodai Joy sabieyd 1aylo pue ‘sduwels AJeIuawinoop ‘s99y ‘saxe) le uoeL
anoyum Buipniour “eBeBliopy st Buinuiiuoo 1o Bunoapied ‘Buipiodas Ul parMoul Sasuadxa |jg YlM layioBol
‘MojBq pequosap se ‘sexel |[B 10§ Jepue esinquiial leys Jojueln Aledosd |Bsy Byl uo uay §,I5pue’
snupued pue 108)18d 0} Japus AQ paisenbai SI UONIE JBYl0 JAABIRUM 93e) pue abBeBlioly SIyl 01 uoippe
Ul S1uaWINO0p Uons a1ndexe |leys Jolueln ‘1vpusT AQ isenbas uodn sebieyn pue seag ‘sexe] juauny

:9BeBliop sty) jo Led e sie sabieys pue s89) ‘saxe) [pIuswUIBACE 0] Bupejel
suoisinoud Bumojio) 8yl *SILLIMOHLNY TVY.LNIIWNYIAOD A8 SIDUVHD ANV $334 ‘SaXVL 40 NOLLISOdiNI

"UCRBULLIBPUOD a4} YHM UORIBUUOD Ul 19pus Ag paunay| 589} ,SABUI01IR pue ‘sasuadxa *§1$00 8jqeuoses.

g abeq (panunuon) 9ELEGZ (ON Ueoq
AOVOLHOIN




0612345124 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 293136 {Continued) Page 7

i
'

by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor herehby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of ‘this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicabie law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT O- S:CURITY INTEREST. |If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by anv third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A} to Grartor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisficiion over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any cleim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shail continue to be effective o shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or cther instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amouitt repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantur siall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this lviortgage.

EVENTS OF DEFAULT. Each of the following, at Lencer’s option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment whe+ due nnder the Indebtedness,

Default on Other Payments. Failure of Grantor within the time raquired by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary ‘v yrevent filing of or to effect discharge
of any lien.

Environmental Default, Failure of any party to comply with or perform ‘when due any term, obligation,

convenant or condition contained in any environmental agreement execvied in connection with the
Property. :

Other Defaults. Grantor fails to .comply with or to perform any other term; spligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to con.rlv-with or to perform
any term, obligation, covenant or condition contained in any other agreement between w2nder and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral document to create a valid and perfected securlty interest or lien)
at any time and for any reason.

Insolvency., The dissolution or termination of Grantor's existence as a going business, the insolvency of
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Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property,

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any

part of the ®roperty together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. “ander shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property o: of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Feasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition. “Aiv sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make ‘expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failurc tv perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under th's Mertgage or otherwise shail be construed so as to limit or restrict
the rights and remedies availabie to Lender Tollowing an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed cirectly against Grantor and/or against any other co-maker,

guarantor, surety or endorser and/or to procesd sgainst any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
‘Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that \n Lesider's opinion are necessary at any time
- for the protection of its interest or the enforcement of its rights shill become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from tha date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whather or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including eiforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment coliestion services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyurs” reports, and appraisal
fees and title insurance, to the extent permitted by applicable iaw. Grantor also will pav-any court costs, in
addition to &ll other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mai! postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMIiLAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money o/ the United States of America. Words and terms used in the singular shall include the plural,
and the plural shat! include the singular, as the context may require, Words and terms not otherwise defined in
this Mortgage shal‘nave the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The v:o:d "Borrower™ means GIB Inc, 2 and inciudes all co-signers and co-makers signing the
Note.

Default. The word "Deiauit” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The worce "Environmental Laws" mean any and all state, federal and local statutes,

regulations and ordinances relazing ta the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as

amended, 42 U.S.C. Section 9601, st seq. ("CERCLA"}, the Superfund Amendments and Reauthorization

Act of 1986, Pub. L. No. 99-499 {"5ARA"), the Hazardous Materials Transportation Act, 49 U.S.C.

Section 1801, et seq., the Resource Concervation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
- other applicable state or federal Iaws rules, orregulations adopted pursuant thereto.

Event of Default. The words "Event of Defauit” mean any of the events of default set forth in this
'Mortgage in the events of default section of this Mctgage.

Grantor. The word "Grantor” means GIB inc. 2.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommaodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty™ means the guaranty from Guaranioi *2 Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances, The words "Hazardous Substances” mean ‘materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, ezied, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous. or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous

Substances” also 1nciudes, without lumltatlon, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements”™ means all existing and future improvements, buildings,

structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means and includes without limitation all Loans, together with all
other obligations, any premiums, debts and liabilities of Borrower to Lender, or any one or more of them, as
well as all claims by Lender against Borrower, or any one or more of them; whether now or hereafter
existing, voluntary or involuntary, due or not due, absolute or contingent, liquidated or unliquidated;
whether Borrower may be liable individually or jointly with others; whether Borrower may be obligated as
guarantor, surety, or otherwise; whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations; and whether such indebtedness may be or hereafter may
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CORPORATE ACKNOWLEDGMENT

STATEOF __ Al oein |

) 8§
COUNTY OF Lell )
On this 3/ e day of _ foloracea? 1 2f @25 _ before me, the undersigned Notary

Public, personally upneared Hattie Johnsoi? President of GIB Inc. 2 , and known to me to be an authorized
agent of the corpoisuion that executed the Mortgage and acknowledged the Mortgage to be the free and
voluntary act and desd o7 the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and purposes tixarein mentioned, and on oath stated that he or she is authorized to execute this
Mortgage and in fact execu.er, the Mortgage on behalf of the corporation.

_17%45%4!?2 Residing at W

Notary Public in and for the State of _F 2 i npc @

My commission expires é# é/ [ e e I::F'I'CIE\R, SHINE

Karen J. Judge
Notary Pubhc, State of 1ltinois
My Com mission Exp. 08/16/2006

i P Oy
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