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MORTGAGE

THIS MORTGAGE, made

this y of April, 2006,

by Dream Home Concepts, Inc.,
an [llinois corporation (the
“Mortgagor™), in favor of Home
Building Supply, LLC, an Iinois
limited liability company (the
“Mortgagee”), has reference to
the followsag facts and
circumsianses:

RECITALS

L

Doc#:
Eugefé "Goe61§446093 Fee: $34
co ne" Moore RAHgp F'ee'$1(')oo
ook unty Recorgder of Deeg, T
©: 05/04/2008 12113 py F’g'S 1
s 1ofg

THE ABOVE SPACE I5 FoR RECORDER "3 USE ONLY

v/

WHEREAS, the "Jome Building Supply, LLC, and Dream Home Concepts, Inc., entered
into that certain Scttlement Agreement and Release dated Aprit-——2006 (the “Settlement

Agreement”);

anuary 27,200(

WHEREAS, as part of the Setdement Agreement, Dream Home Concepts, Inc., made
that certain Amended-and-Restated Proriissory Note to Home Building Supply, LLC, of th

same date herewith (the “Note);

WHEREAS, to secure Dream Home Cunczpts, Inc.'s performance of its obligations
under the Settlement Agreement and Note, Home Soiiding Supply, LLC, requires Dream Home
Concepts, Inc. to excoute the this Mortgage in favor ¢t Tiome Building Supply, LLC, covering

certain real property located at 3208

Cook, State of [linois;

West 168™ Street ini 22ie Village of Homewood, County of

WHEREAS, to induce Home Building Supply, LLC, to exézais the Settlement
Agreement and Note, Dream Home Concepts, Inc., desires to execuie ‘i< Mortgage in favor of

Home Building Supply, LLC.

NOW, THEREFORE, in consideration of the foregoing and the mutual cov nants and
promises contained herein, Dream Home Concepts, Inc., agrees with Home Buiidirg Supply,

LLC, as follows:

1.00. DEFINITIONS.

1. The singular tense includes the plural. The masculine gender included the

feminine and the neutral.

2. Titles to sections are descriptive only, and do not alter, limit or amend the

substance of the section itself,




£4/03/2008 17:44 FAX 17084488140 . soSIN aNp 10612446003 Page: 2 of 6 @ooT

UNOFFICIAL COPY

2.00. PARTIES.
1. Mortgagor's name and address:

Dream BHome Concepts, Inc.
P.0. Box 1544
Frankfort, IL 60423

2. Mortgagee’s name and address:

Home Building Supply, LLC
17532 Duvan Drive
Tinley Park, IL 60477

3.00 MOT TGAGE; WAIVER OF HOMESTEAD EXEMPTION.

L. For valuable consideration, receipt whereof is acknowledged by the Mortgagee,
the Mortgagor warrants, graris. gives, bargains, confirms, assigns, pledges, sets over, transfers,
sells, conveys, remises, releasés and otherwise morigages 10 the Mortgagee, its successors and
assigns, forever, the real estatc decrived in Section 4,01 and the improvements thereon;
provided, nevertheless, that if the Mozipagor shall fully satisfy, fully discharge or otherwise pay
the entire amount, including any intercs” a crued thereon, sct forth in the Note, this Mortgage
shall become null and void and shall be relcased at the Mortgagor’s expense.

2. The Mortgagor releases and waivas 2l rights under and by virtue of the
homestead exemption laws of the State of Illinois t5 e real estate described in Section 4,01,

4,00 LEGAL DESCRIPTION
1. The Iegal description of the real estate herein M wtguged is:

Lot 2 in Wood Subdivision being a Subdivision in the Soutr. 3ix (6) acres of the
South Half of the North Half of thc Southeast Quarter of the Northe:ist Quarter of Section
2, Township 35 North, Range 13 East of the third Principal Meridian (¢.iept that part
taken for highway purposes), aceording to the Plat of Subdivision thereof ' ecorded
December 29, 1999 as Document No. 09203545 in Cook County, 1tineis,

Commonly known as: 3208 West 168™ Street, Village of Homewood, County of 50k,
State of llinois

Permanent Resl Es@ate Index#:  31-02-203-096-0000
5.00 PROMISSORY NOTE.

1. This Mortgage secures payment of the principal sum of Thirty Six Thousand One
Hundred and Eighty Five and 22/100 Dollars ($36,185.22) under the terms and conditions stated
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e Note and the Settlement Agreemmeat, with the principal and interest being due and payable

on the earlier of: 1) the sale of the property subject to this Mortgage; or A \Q \ ) 200 b

2. This Mortgage otherwisc sccures the prompt performance 6 pants and
agreements set forth in this Mortgage, the Note and the Settlement Agreement and secures the
prompt payment of any and all moneys owed by the Mortgagor to the Mortgagee under any other
covenant or agreement of this Mortgage, the Note and/or the Settlement Agreement.

6.0 GENERAL CONDITIONS.

1. The Mortgagor covenants, warrants, represents and otherwise agrees :

a Toptompdypaywhcndmallgeneralandspecialtaxcs,assesmemsand
impositions on the 1e2i eetate, and not 1o commit or suffer waste thereto, to pay afl money paid or
linbilitiesincmredbyt;wlsga!orcqxdtableowntroftheNoteofﬂlisMortgageonmmJtﬂof
costs, atiorneys” fees mexprmesh:mymitorpmceeding:thworineqlﬁtytowhichmh
owner may be a party on accovnt of the Note of this Mortgage.

b. Tokeepaﬂhu&l‘ngsthatmayatanyﬁmebenponﬁ:emlestatcinsucd
against fire until the indebtedness hercoy secured is fully paid, in such companies as the
Mortgage may direct, for the full insurabie “zluc, with loss, if any payable to and deposit the
policy of insurance with the Mortgagee.

c. if Mortgagor fails to pay auy pneral or special taxes, assessments of
imposition on the real estate at least ten days before 4 e fixed for the sale of the real estate
thcrefore,atitsopﬁon,theMoﬁgagumaydothcsame,awanymonicspaidomﬂmefmshall
bccomeapaﬂofﬂwprincipalindebbdnesswhichhsecw,dbythisttgage.

d In case of default be made in the payment o *ie principal amount due
under the Note and Setilement Agreement, or any part thereof or the i<yt thercon, or any part
thcreof,orofabreachofanyofthecovmmoragmementshcreinmmd,ﬂwnﬂsewholeof
said principal sum, with interest, until paid, along with attorneys’ fees and custs, secured by this
Mortgage, shall thereupon, at the sole option of the Mortgagee, without notice, oecome
immetﬁaulydmanpnyable,mﬂthisttgngemaybefmclosedmpaythcm, and it shall
be lawful for the Mortgagee to enter into and upon the real estate hereby Mortgaged, ~.( any part
thereof, and to receive and collect all rents, issues and profits thereof.

c. If this Mortgage is foreclosed, or bill, answer, cross-bill, motion or
intervening petition filed for that purpose or to collect or protect the indebtedness hereby
secured, a reasonable sum for the Mortgagee’s attorney’s fees and costs shall be fixed by the
court and shall be included in the decree ot in case of setflement before decree, taxed as costs.

f. That Mortgagor is and shall remain lawfully scized, possesscd and the
owner of the Mortgaged property and has good and indefeasible, marketable fec-simple title to
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the Mortgaged property, free and clear of any and all encumbrances, and hereafter shall maintain
the standing, right, power and lawful authority to bold title the Mortgaged property. Mortgagor
further covenants and agrees that it has the standing, right, power and lawful authority to enter
into, execute and deliver this Mortgage to Martgagee and to encumber the Mortgaged property 10
Mortgagee as provided herein.

g Mﬂiercisnoﬁﬁgation,acﬁon,claimorpmccodingpcn&ngor
threatened which might, in any way, manner Or respect, materially adversely affect the
Mortgaged property, the Mortgagee’s encumbrances thereon or the collectibility of the
Mortgagor’s obligstions under the Note and Setilement Agreement.

h. Mhmngagmwinnachngcﬂwmormoforabmdonthc
Mortgagcdpmpmymdatalltimeshemﬁershallkeepmcuongagedpmpenyingood
condition andrc:mi'axﬂwiﬂmakcaﬂmessaryrepai:s, replacements and rencwals o the
Morigaged propert/ s that the value of the Mortgaged property and any improvements thereon
shall at all times hercutte. be maintained and preserved.

i M}AZuMgmshaﬂkwpthemmMpmpmyfmandclearofaﬂ
encumbrances of any and every ind and nature. Mortgagor further covenants that it shall not, at

any time, pledge, hypothecate or ¢ theiwise encumbcr all or any portion of the Mortgaged
mm&emwsmmmmanmmmofmmw.

3 That in the event tha iie mortgaged property is sold or conveyed to any
other party except the Mortgagee, the Mortgagar’s obligations under the Note and Settlement
Agrecment shall become immediatclydueandp;nbk,mythingoonhzminlothcconu‘ary
notwithstanding.

2. Upon the filing of any bill, answer cross-07ii 7 intervening petition to foreclose
this Mortgage or to collect the indebtedness secured theret;, the court may appoint any proper
person receiver, with power 1o collect the rents, issues and profits aising out of said premises
during the pendency of such suit or proceedings and unti] the time ¢~ indeem the same from any
saicﬁmtmaybcmademdcrmydammshﬂlexpﬁe; such reufs, izsues and profits when
collected, shall beaypﬁedtoﬁwindebtedwssandcostshexzinmmtions and described.

7.00 DEFAULT

i. The occurrence of any one or more of the following events shall constiite an
event of default under this Mortgage:

a. The failure of Mortgagor to promptly pay all of its obligations to the
Morigagee under the Settlement Agreement and the Note;

b. Any other event of defanlt under or breach of cither the Settlement
Agreement or the Note;
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c. The Mortgagor’s breach of any of the covenants, warrantics,
representations or agreements contained in this Mortgage;

d. The Mortgaged property is attached, seized, Jevied upon, subjected to a
writ of distress warrant of comes into the possession of a recciver (except by application of the
Mortgagee), trustee, custodian or assignee for the benefit of creditors;

e. The application of the Mortgagor or any other third party (except the
Mortgagee) for a receiver, trustee, custodian or assignee to take possession of the Mortgaged

property;

f The filing of a petition by Mortgagor under the Bankruptcy Reform Act of
1978, as amén2ed, or the making of an assignment for the benefit of creditors by the Mortgagor.

2. {1;-47Gtion to the remedies made available to the Mortgagee heretofore, upon the
event of a default, tie winrtgagee shall have the right, without making demand on notifying the
Mortgagor, to: (1) file a rait at law or in equity to foreclose this Mortgage and to collect any
smounts then due and owing wder the Note and/or Setilement Agreement; and (2) to enter upon
and take immediate possessicit o1 the Mortgaged property, receive all rents and otherwise
raanage and control the Mortgage« property.

8.00 DATE; SIGNATURE .«L

1. The date of this Mortgage is Ap:ui _Qg , 2006,

2. Mortgagor’s signature:

Dream Home Concepts, Ir.c , #n Ilinois corporation,
By: ﬂﬁ@%exaﬁw

Tts president

9.00 ACKNOWLEDGEMENT.

STATE OF ILLINOIS )
) SS,
COUNTY OF COOK. )

1, the undersigned, a notary public in and for Cook County, Hlinois, do heteby caxtiry that
Heven Qumwn , president of Dream Home Concepts, Inc. (“Mortgagor™), personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he signed and delivered this
instrument as his free and volumtary act for the uses and purposes therein set forth, including the
release and waiver of the right of homestead.

™~
Given under my hand and notorial seal this 2’( day of April, 2006.
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(Notarial Seal) Notary public

WIVLL

10.00 MAIL TO.

1. To the recorder;

This Mortgage was prepared by: Mail to:

Jeffrey S. Koller Andrew Tripp

P.O.Box 455 Sosin, Lawler & Amold, Ltd.
Warrenville; I, 60555 11800 S. 75" Avenue, Suite 300

(630) 393-3834 Palos Heights, Tllinois 60463




