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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defired velow and other words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the usage of words used in thi= document are also provided in Section 16.

{A) “Security Instrument” means this document, which is Ga‘ed April 21st ,_ 2006 | together withall

Riders to this document.
(B) “Borrower” is Founders Bank previously Worth Bank and 't7ust, as Trustee under Trust Agreement

dated 2/10/1981 and known as Trust #3556

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Prospect Federal Savings Bank #o Lender
is a Corporation organized and existing under the laws of the'itate of Illinois

Lender’s address is 11139 S. Harlem Ave. Worth, IL. 60482-1801

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated April 21st ~2006 . The Note
states that Borrower owes Lender Ninety One Thousand Five Hundred and 90/100 /

Dollars (U.S. § 91,500.00 ) plus interest. Bor:ower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2/12¢

(E) “Property” means the propetty that is described below under the heading “Transfer of Rights in the Property.”
() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider (O Second Home Rider

[J Balloon Rider [0  Plamned Unit Development Rider Other(s) [specify] Land Trust

[0  1-4 Family Rider [J Biweekly Payment Rider Rider to the Mortgage
ILLINOIS —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page I of 10 pages)
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AN
6{\ Permanent Index Number:  23-24-214-007-0000
&_) Common Address: 7223 W, 113TH PL.

- WORTH, ILLINOIS 60482

Legal Description:

LOTS 211 AND 212 IN ARTHUR DUNAS HARLEM AVENUE ADDITION, A SUBDIVISION OF THE NORTHEAST
1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. -

CHTLEGAL 1/04 DMD
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Secur’ty Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment unaer.the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paynienis due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (<) 2ash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drzum..mon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfir.

Payments are deer:iec eceived by Lender when received at the location designated in the Note or at such other
location as may be designatec by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if tic payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufic’ert to bring the Loan current, without waiver of any rights hereunder or prepudice to
its Tights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Piriolic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hcld sush unapplied funds until Borrower makes payment to bring the Loan current.

If Borrower d%es not do so within a reasonaole period of time, Lender shall either apply such funds or return them to
Borrower. Ifnot applied earlier, such funds will b arplied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Bor.2wer might have now or in the future against Lender shall relieve
Borrower from making payments due under the Nete and. this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Eaccpt as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foilswing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 2_5rch payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shail k= applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the priacipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent P=riodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent paymet and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Boirower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full, To the extent f'iat any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applicd 10 any late charges due, Voluntary
prepayments shall be applied first to any prepayment charges and then as described m 4 ¢ Nofe.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ty principal due under the Note
shall not extend or postpone the due date, or change tﬁe amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payménts ire due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) w2¥<5 ~ad assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Treperty; (b) leasehold
payments or ground rents on the Property, if any; () premiums for any and all insurance required by Ler.dsi ender Section 5
and (d) Mortgage Insurance premiums, 1f any, or any sums payable by Borrower to Lender m lieu of the pa,meaiofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems. . At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a watver,

ILLINOTS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 1401 (page 3 of 10 pages)
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shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promdpt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the riEht to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the msurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess.if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Birovver abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrovier does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acdriiz=s the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2} Borrower’s
rights to any insurance pieceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borraw.r’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Froperty, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds eiihel to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not thea due.

6. Occupancy. Borrowzr s12'! occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Secririty Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consentshall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance a\sd 2rotection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property tc dsteriorate or commit waste
on the Property. Whether or not Borrower is residiiz-in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in »alue due to its condition. Unless it is determinedy pursuant to
Section 5 that repair or restoration is not economically feisible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. Ifinsurance or conociriation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be respensible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for taetepairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance cr con-emmation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligaticd for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and insn caons of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lende: shell give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default’i’; during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Cormower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fai’c3-to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrowet’s occupancy of the Praperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this S<evaity Instroment (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien whick riav attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property; then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and 1igiuts under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
csluty or abligation to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this

ection 9.
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Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or nof the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether ot not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, couldvesult in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Sezurity Instrument. Borrower can cure such a default and, 1f acceleration has occurred, reinstate as provided in
Section 19, by carsing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture
of the Property or cine - material impairment of Lender’s interest in the Property or rights under this Security Instrument. The

roceeds of any awaid i claim for damages that are attributable to the impairment of Lender’s interest in the Property are
Eereby assigned and shzil be paid to Lender.

All Miscellanegus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectien 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not oper-teio release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commerice proceedings against any Successor in Interest of Borrower or to refuse to extend
time for payment or otherwise modify amo: tizat on of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Succescors.in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities o r Successors n
Interest of Borrower ot in
amounts less than the amount then due, shall not be  waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signeis; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint a1d several. However, any Borrower who co-signs this Security
Tnstrument but does not execute the Note (a “co-signer”): (a)is ¢o-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terins of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrevs (=t Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terins of *his Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Intere.iof Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall ob‘ain ¢11 of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s oblizations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agr=ements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lerder:

14. Loan Charges. Lender may charge Borrower fees for services performicd in conmection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
butnot limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be constrved a5 a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrurzeat or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally in*crzeeted so that the
interest or other loan charges collected ot to be collected in connection with the Loan exceed the permiti=d Fmits, then: (a)
anysuch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1fa refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Anynotice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise., The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of 10 pages)
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corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmenta] Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the vab: oS the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities »f Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of fie Traperty (including, but not limited to, hazardous substances in consumer products).

Borrower cha':nromptly give Lender written notice of (a) any investigation, claim, demand, lawsuitor other action
by any governmentzi or regulatory agency ot private party involving the Property and any Hazardous Substance or
Environmental Law of wiickh Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discha:ge izlease or threat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, oris
notified by any governmental or regrlatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the 2roperiy is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Mothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS:-Rairower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lendor shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreem.ep. i:i this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides oth¢rwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 37 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower of tie right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defazit br any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dat¢ specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secur’s; instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall ve entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not linvited 2o, reasonable attorneys’ fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeri; Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowz--2 fze for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chaiging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby re’eases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendér swith evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at oriower’s expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’ ~interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made agalst Borrower in
conmection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINOIS—Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page 9 of 10 pages)
9806.CV (1/035) w951 Creative Thinking, Ine.
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated April 21, 2006 , and is a part of and amends and supplements the Mortgage

(“Security Instrument”) of the same date executed by the undersigned (“Trustee”) to secure a Note of same date to

Prospect Federal Savings Bank

(“Note Holder™). The Security Instrument covers the property described in the Security Instrument and located at:
7223 W, 113th Place Worth, IL 60482

[Property Address]

The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A. The Property covered by the Security Instrument (referred to as “Property in the Security Instrument”) includes,
but is not tinited to, the right of the Trustee or of any beneficiary of the trust agreement executed by the Trustee
and covering the Property to manage, control or possess, the Property or to receive the net proceeds from the
rental, sale, liypothecation or other disposition thereof, whether such right is classified as real or personal
property.

B. The entire principal sam (smaining unpaid together with accrued interest thereon shall, at the Note Holder’s
election and without notici. be immediately due and payable if all or any part of the Property or any right in the
Property is sold or transferres without the Lender’s prior written permission. “Sale or transfer” means the
conveyance of property or any-i13at, title or interest therein, whether legal or equitable, whether voluntary or
involuntary, by outright sale, deed, istailment sale contract, land contract, contract for deed, leasehold interest
with a term greater than three years, je2se-aption contract, assignment of beneficial interest in a land trust or any
other method of conveyance or real or persenal property interests.

C. The Trustee warrants that it possesses full pow:r and. authority to execute this Security Instrument.

The Borrower described in the Security Instrumeit)is the Trustee under the Trust Agreement dated

February 10,1981 and known as Trust No. 3936 . The Security Instrament is
executed by the Trustee, not personally but as such Trustee.n 1he exercise of the authority conferred upon is as
Trustee under the trust described in the foregoing sentence.” The Trustee is not personally liable on the Note
secured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above.

it ounders Bank previously Worth Bank and Trust,

<

o \ng\ig;rustee under Trust Agreement dated

"l,-,g'mg_&_l%l and known as Trust #3556 AND NOT PERSONALLY
e

By: /<-)O,_ /O/"’\

(Signagure)
Wity ra
o R QSGein of an
BGTASMENT oF Hha T COVonsn wteny
101 2 Trusiee this insm.rn':emL + underizking or Tts: 9
(Title) )

17574.CV (3/05) Wo51
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FIXED/ADJUSTABLE RATE RIDER
(Ten-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this _ 21st  day of April ,
2006 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower™)
to secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to Prospect Federal Savings Bank
(“Lender”) of the same date and covering the property
described in the Security Instrument and located at:

7223 W, 113th Place Worth, IL. 60482
[Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN BORROWER’S INTEREST
RATE. 17.¢ NOTE LIMITS THE AMOUNT BORROWER’S INTEREST RATE
CAN CHANCKE AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: firther covenant and agree as follows:
A. ADJUSTABLE RATE ANVZ 'ONTHLY PAYMENT CHANGES

The Note provides for an initiai fixed interest rate of 6.000%. The Note provides for a
change in the initial fixed rate, as follows:
4. ADJUSTABLE INTEREST RATF.AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay (vill change on the first day of May 1st ;

2013 which is called the “Change Date.”

(B) The Index

At the Change Date, my interest rate will be based i1 en Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant muaturity of ten years, as made available by
the Federal Reserve Board. The most recent Index figure availabic as of the date 45 days before the Change
Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will chuusé = new index that is based upon
comparable information. The Note Holder will give me notice of this choice:

(O) Calculation of Change

Before the Change Date, the Note Holder will calculate my new iiterest rate by adding
Two and 250/1000 percentage points ( 2,250 %) to the Current
Index, The Note Holder will then round the result of this addition to the nearest one-eigath ¢ f nne percentage
point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount Wil be my new
interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be-siTizient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Change

The interest rate I am required to pay at the Change Date will not be greater than 12.000%,
which is called the “Maximum Rate.”

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—TEN-YEAR TREASURY—Single Family—Fanmie Mae Uniform lnstrument
14090.CV (1/03) Wos1 Form 3176 1/01
(page 1 of 2)
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