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DEFINITIONS

Words used in multiple sections of this document are defined helow ard wther words are defined m Sections 3,
11, 13. 18, 20 and 21. Cerwain rules regarding the usage of words used 1 this document are alsv provided in
Seciion 16.

(A) "Security Instrument”™ means this document, which s dated APRIL 26/ 2006 , logether
with all Riders 1o this document,
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(B) "Borrower” IS GUITLLERMO A. HERRERA, AS TRUSTEE OF THE
GUILLERMO A HERRERA DECLARATION OF TRUST DATED NOVEMBER 24 1999

Borrower 18 the mortgagor under this Security Insirument,

{C) "MERS" is Morigage Electronic Regisiration Sysiems, Inc. MERS 15 a separaie corporauon that s
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgogee under
this Security Instrument. MERS is organized and existing under the laws of Delawarc, and has an address
and elephone number of P.0. Box 2026, Flin, MI 48501-2026, tel. (888) 679-MERS.

(DY“Lender" 15

COUNT . YWIDE HOME LOANS, INC,

Lenderie 2 CORPORATION

organized an existing under the Jaws of NEW YORK

Lender's address s

4500 Park Grlnada MSN# SvB-314, Calabasas, Ck 91302-1613 ,
(E) "Note" means th promissory noic signed by Bomower and daied  APRIL 26, 2 D06 . The

Naote stales that Borrower owes.Y.ender
TWO HUNDRED EIGHT THOUSAND ETGHT HUNDRED FORTY FOUR and 00/100

Doltars (U.S. $ 208, 844.00 ) rlus increst. Borrower has promiscd 10 pay this debl n regular
Periodic Payments and to pay the debl % all not later than  MAY 01, 2036 .

(F) “Property” means the propcrly that is gesribed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Neowes plus interest, any prepayment charges and late charges
due under the Note, and all surns due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Secunty Instrvipsud that are executed by Borrower. The following
Riders are 1o be exccuted by Borrower [check box as appheatic):

Adjustable Raic Rider Condominivm Rider E:l Second Home Rider
(] Batioon Rider (] planned Unit Development Rider u__] 1-4 Family Rider
[IvARider - ] Biweekly Payment Rider |5 Ciner(s) [specify]

(N) “"Applicable Law™ mcans all conuolling applicable federal, Staie snd local sialvees, regulations,
ordinances and administrative rules and orders (thal have the effect of law) as \rell 7y all applicable final,
non-appealable judicial ppinions.

(J) "Community Association Dues, Fees, and Assessments” means ali ducs, fees, aseascments and olher
charges that arc imposed on Borrower or the Property by a condominium a550ciation, homeawrers associaion
or similar organization,

(K) "Electronic Funds Transfer" means any trmnsfor of funds, other than 2 transaction originated by check,
draft, or similar paper instrument, which i iniated through an clecrome terminal, telephonic instrumenl,
computer, or magnelic tape 50 as 10 order, instrucl. or authoniz¢ a Nnancial institution w debrl or credit an
account. Such term includes, bul is nol Timited {0, poini-of-sule wensfers, aulomatcd leller machine
Lransactions. transfers initisied by (elephone, wire wransfers, and automaicd cleaninpghouse wansters.

(L) "Escrow Items™ means Lhosc ilems that are described in Section 3

(M) "Miscellaneous Proceeds” means any compensation, scllement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)

m-EA(IL) 010102 CHL (08/05) Paga 2ol 16 Form 3014 /0%
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damage to, or destruction of, the Property; (i1) condcmnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst vnder the
Note, plus (i) any amounis under Scction 3 of this Security [nstrument,

(P) "RESPA'" mcans the Real Bstaie Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o time, or
any additional or successor legislaton or regulation that governs the same subject matter. As used in this
Security Jnsirument, "RESPA” refers to all requirements and restrictions that are imposed in regard (o a
"federally relaled-mortgage loan” cven if the Loan does not qualify as a "federally relaied morigage loan”
under RESPA.

(Q) "Successor indatzrest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed-burrower's obligations under the Note and/or this Sccurity [nstrument.

TRANSFER OF RIGHTSIN THE PROPERTY
This Security [nstrument secures fo:ender: (i) the repayment of the Loan, and all renewals, cxiensions and
modifications of the Note; and (i) Ihe-performance of Borrower's covenants and agreements under this
Security Instrument and the Note: For this purpose, Borrower does hereby morigage, granl and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described praperly jocated in the

COUNTY of COOK

[Type of Recording Jurisdiction] Wﬂsdictionj
385 LAND REFERRED TO IN THIS COMMITLHEND, RIBED AS FOLLOWS: UNIT(S)

5508 AND A4T-EQGETHER WITH IT ToE0PERCENTAGE INTREST IN THE CCMMON
ELEMENTS IN PARK PLA FR 1 CONDOMTNILM AS DELINEATED AND DEFINED IN
THE DECLARAT CORDED AS DO NG. 0014020878, AS AMENDED FRCM TIME

TG TIMEsTN THE NORTHWEST 1/4 OF SECTION 2717 ®CWMSHIP 40 NORTH, RANGE 14,
2% OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COunTY, ILL ;

40C ATTAAIED L Gib-

Parcel ID Number; 14-21-101-04% /— 05 which currently nai the address of
- 3 fol-e TGN gy W O ITRVING PARK RD $5512, CHICAGO :
|StreetiCily |
Hhnois 60613 ("Property Address™):
|Zip Code|

TOGETHER WITH all the improvements now or hercafier erceted on the property, and all easements,
appurtenances, and [ixturcs now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the
"Property.” Bomower understands and agrees that MERS holds only legal title 10 the mterests grantcd by
Borrower in this Security Instrument, but, if necessary 1o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

@g -BA(IL) {co1c).02  CHL (08/05) Page 3 of 16 Form 3014 1/01
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but not limited to, the right to foreclose and scll the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitate a uniform security instrument covering real

property.

UNIFORWi COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeitof Principal, Interest, Kscrow lTiems, Prepayment Charges, and Late Charges. Borrower
shall pay when guehe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chasgesuc under the Note. Borrower shall also pay funds for Escrow Items pursuant o
Scction 3, Payments due/under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check orGihier instrument received by Lender as payment under the Nole or this Security
Instrument s retorned (o Lenddr vneaid, Lender may require that any or all subscquent payments due under
lhe Note and this Security Instrument b made in one or more of the followng forms, as sclected by Lender:
ta) cash; (b) money order; () certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution/whose deposits are msured by a federal agency, instrumentality, or
entity: or (d) Electronic Funds Transter.

Payments are deemed received by Lenderviien received at the location designated in the Note or at such
other location as may be designaled by Lender in agcordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the peyment or partial payments are insufficient to bring Lhe
Loan current. Lender may accept any paymenl or parlel payment nsufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its righis fo refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymenisiatalie time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then ‘znder need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs not do so within a reasonable period of time, Lender sh2i aither apply such funds or return
them 1o Borrower. If not applied carlier, such funds will be applied o the wuistanding principal balance under
the Note immediately prior to foreelosure. No offset or claim which Borrower pa:ght.have now or in the [uture
against Lender shall relieve Borrower from making payments due under the Note and this Securily Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Tixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inizres. due under the
Note; (b) principal due under the Note; (¢) amounts due under Scction 3. Such payments shai' e apphed to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be apstcd first 10
late charges, second Lo any other amounts due under this Security Instrument, and then 1o reduce e principal
balance of the Note.

If Tender receives 4 payment from Borrower for a delinquent Peniodic Payvment which ncludes a
sufficient amount to pay any lale charge du¢, the payment may be applicd to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Rorrower (o the repayment of the Periodic Payments if, and 1o the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

@f_) -BA(IL) {0010).02  CHL (08/05) Page 4 of 16 Form 3014 1/01
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Any application of payments. insurance proceeds, or Miscellancous Proceeds Lo principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Nole, until the Note is paid in full, a sum (the "Funds”) 10 provide lor payment of amounts duc for: (a)
laxcs and assessments and other items which can attain priority over this Sccurity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Items.” Al origination or at any
time during th2 term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments. i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tiem.
Borrower shall proznntly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Frde for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow ltems. Lender may waive Borrower's obligation (o pay to Lender Funds for any or all Escrow
[lems al any time. Any Suen waiver may only be in wnting. in the event of such waiver, Borrower shall pay
directly, when and where-payable, the amounts duc for any Escrow ltems for which payment of Funds has
been waived by Lender and, ifl Londer requires, shall furnish (o Lender receipts evidencing such payment
within such time period as Lenderinay reguire. Borrower's obligation o make such payments and 1o provide
receipts shall for all purposes be dzemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agiecment” is used in Scetion 9. If Borrower is obligated 1o pay
Escrow Items dircetly, pursuant (o a waiver| ard Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay Lo Lender any such amoupt. Lender may revoke the waiver as (o any or all Escrow
flems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and m such amounts, that arc then réquired under this Section 3.

Lender may, at any lime, collect and hold Funds n anzipaint (a) sufficicnt to permil Lender o apply the
Funds at the time specificd under RESPA, and (b) not 10 exceer) the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due_gr-ine basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accor¢ance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insurcé by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are $0 Fasured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latcr than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aanuaily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on ih¢e Finds and Applicable
Law permils Lender to make such a charge. Unless an agrecment is made in writing or Applicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any inilerest or carmings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid n the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I( these is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account L6 Borrower
for the cxcess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, bul in no more than 12 monthly
payments. I there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender.

@)-GA(IL) (0010)02  CHL (08/05) Page 5 of 16 Form 3014 /01
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4. Charges; Liens. Borrower shall pay all laxcs, assessmenis, charges, fings, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asscssments, if any. To
the extent that these items are Escrow Tlems, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promplly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceplable
1 Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by,
or defends against enforcement of the lien 1o, legal proceedings which in Lender's opinion operale 10 prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings arc
concluded..or (¢) secures from the holder of the lien an agreement satisfactory Lo Lender subordinating the
lien to this Séeirity Instrument. If Lender determines thal any part of the Property 1s subject Lo a lien which
can altain prierity over this Security Instrument, Lender may give Borrower a notice identifying the hen.
Within 10 daysof tha-date on which that notice is given, Borrower shall satisfy the lico or take one or more
of the actions set forth above in this Section 4.

Lender may require/sorrower to pay a onc-lime charge for a real estate tax verification and/or reporting
service used by Lender i-connection with this Loan.

5. Property Insurance. 3oriower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (0, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the aniounts (including deductible levels) and for the periods thal Lender
requires. What Lender requires pursuant 1€ the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shali ngt be exercised unrcasonably. Lender may require
Borrower Lo pay, in connection wilh this Loan, elinera) a one-lime charge for flood zone determination,
certification and tracking services; or (b) a one-time elizdee for flood zone determination and certification
services and subscquent charges cach ime remappings wt aimilar changes occur which reasonably might
affect such determination or certification. Borrower shall alse oz responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in coficclion with the review of any flood zone
delermination resulting from an objection by Bomower.

if Borrower fails (o maintain any of the coverages described abave, Lender may oblain insurance
coverage, al Lender's option and Borrower's expense, Lender is underinn obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lénder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greawr or lesser coverage than was previously Jin effect. Borrower
acknowledges that the cost of the nsurance coverage so obtained might significanly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under tis section 5 shail
become additional debt of Borrower secured by this Secunity Instrument. These amounts skali-hear mtercst
at the Note rate from the date of disbursement and shall be payable, with such interest, upos z0iice from
Lender 10 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of isurance coverage, not otherwise required by Lender, for
damage lo, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morlgagee andfor as an additonal loss payee.

@ 6a0L) o000 CHL (08/05) page 601 16 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, il the restoration or repair is cconomically feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an opportunity Lo mspect such Property Lo ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferzst 1o be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
infercst or camings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower
shall not be peid-ont of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not <conpmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums.scezred by this Security Instrument, whether or not then due, with the excess, il any.
paid 1o Borrower. Such msiirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandonsthe Property, Lender may file, negotiate and seltle any available insurance claim
and related matters. If Borrower Joss not respond within 30 days to a notice frcm Lender that the insurance
carrier has offered 10 sette a claim, then Lender may negotiate and settle the claim, The 30-day penod will
begin when the notice is given. In cither event, or if Tender acquires the Property under Seclion 22 or
otherwise, Borrower hereby assigns to ender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Noior this Sccurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund o aniearncd premiums paid by Borrower) under all msurance
policics covering the Property. insofar as such righits wre applicable o the coverage of the Property. Lender
may usc the insurance proceeds either to repair orzestore the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then Gus

6. Occupancy. Borrower shall occupy, estabhisis »hd use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at feast one year aiier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Properly: Yospections. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 delerioraie or pomimit waste on the Property.
Whether or nol Borrower is residing in the Property, Borrower shall mainaincihe Property in order (o
prevent the Property from deteriorating or decreasing in value due 10 its conditicn. Urlass it i determined
pursuant (o Section 5 that repair or restoration is not economically feasible, Borrower shzil promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemralicri-proceeds arc
paid in conmeciion with damage to, or the taking of, the Property, Borrower shall be responsivle for repairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lender oy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work 1s
completed. If the insurance or condemnation procceds are not sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior ingpection specifying such reasonable cause.

@@)-SA(IL) (0010).02  CHL (DB/05) Page / of 16 Farm 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilics acting at the dircction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) m connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in (he Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under this
Security/msi-ument (such as a proceedng in bankrupicy, probate, for condemnation or forfeiture, for
enforcement”of a lien which may atain priority over this Security Instrument or to cnforee laws or
regulations), br.icy Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or dpprondiate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acuans can imclude, but arc not limited 10: (a) paying any sums securcd by a hen
which has prionity over thisSccurity Instrument, (b) appearing in court; and (C) payimg rcasonable atlorneys’
fees to protect its interest in Lac Preperty and/or nights under this Security nstrument, including its sccured
position in a bankrupicy procecding Sccuring the Property includes, bul is not limited to, entering the
Property (0 make repairs, change lacks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violaiors or dangerous conditions, and have ulilities rned on or off.
Although Lender may take action under th3s Seation 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. I is agreed thae Cender incurs no Liability for not taking any or all actions
authorized under this Section 9.

Any amountis disbursed by Lender under wsie Seetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts olizil bear interest at the Note rate from the date of
disbursement and shall be payable, with such nterest, wpoa notice from Lender to Borrower requesting
payment.

If this Sccurily Instrument is on a leasehold, Borrower shal comply with all the provisions of the lease.
If Borrower acquires fee tille to the Property, the Jeasehold and the Tec titic shall not merge unless Lender
agrees Lo the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance az a.condition of making the Loan,
Borrower shall pay the premiums required 10 mainiain the Mortgage nsurapcein effect, I, for any reason.
the Mortgage Insurance coverage required by Lender ceases (o be available iror the mortgage insurer thal
previously provided such insurance and Borrower was required o make separutely.designaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the Mortgage Insurance previously i effect, at a cost substaruzliy. cguivalent t
the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate ssitgage msurer
selected by Lender, I substantially equivalent Mortgage Insugance coverage 18 not available, Bavrower shall
continue (0 pay 1o Lender the amount of the scparately designaled payments that were due when the
insurance coverage ceased lo be in effect. Lender will accepl, use and retain these payments as a
non-refundable loss reserve in lieu of Morlgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required 0 pay
Borrower any interest or earnings on such Joss reserve. Lender can no longer require loss reserve payments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
paymenis toward the premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required (o make scparately designaled paymemts wward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Morlgage
Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party Lo the Morigage Insurance.

Morlgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter ini agizements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the other party (or parties) 10
these agreemcnte. These agreements may require the mortgage insurer 10 make payments using any source
of funds that the morteage msurer may have available (which may nclude funds obtained from Mortgage
[nsurance premiums),

As a resull of thése/apreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any affiliaccof any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizid 2s)-a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mongage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of (the msurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed,” céplive reinsurance.” Further:

(a) Any such agreements will not afest the umounts that Borrower has agreed to pay for
Morlgage Insurance, or any other terms ¢ e Loan. Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance, and‘they will not entitle Borrower to any refund,

(b) Any such agreements will not affect tre rizhts Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protososn Act of 1998 or any other law. These rights
may include the right Lo receive certain disclosures, to-weraest and obtain canceliation of the Morigage
Insurance, (o have the Mortgage Insurance lerminaled Jutomatically, and/or to receive a refund of
any Morigage Insurance premiums that were uncarned -ai the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. Ail-Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair 1 economically feasible and Lender's security,3s not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until
Lender has had an opportunily to inspect such Property to ensure the work has been ‘completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay.for<he repairs and
restoration in a single disbursement or in a serics of progress payments as the work 1s compieedd. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on such Miccellaneous
Proceeds. Lender shall not be required 1 pay Bosrower any inferest or eamings on such Miscellancous
Proceeds. If the restoration or repair is not economically [casible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Secority Tnstrument, whether or not then due, with the excess, 1f
any, paid to Borrower,
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured by this Secunily Instrument immediately before the partial taking,
destruction, or loss m value, unless Borrower and Lender otherwisc agree in writing, the sums sccured by
this Securily Instrument shal! be reduced by the amount of the Miscellancous Proceeds mulliplied by the
following fraction: (a) the lotal amount of the sums secured immediately beforc the partial iaking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of 4 Property immediately before the partial taking, destruction, or loss in value 1s less than the
amount of e sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lander otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Secusity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers 1o make an award o seitle a ¢laim for damages, Borrower fails
10 respond (o Lender witkin 30 days after the date the notice is given, Lender is avthorized to collect and
apply the Miscellancous Proceds ~ither 10 restoration or repair of the Property or Lo the sums secured by
this Sccurity Instrument, whether or.not then due. "Opposing Party” means the third party thal owes
Borrower Miscellaneous Procecds ¢r the party agamst whom Borrower has a right of action in regard 10
Miscellancous Proceeds.

Borrower shall be in default if any aCtipnor proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ei tie Property or other material impairment of Lender's interest
in the Property or rights under this Sccurily Insirupieny, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Ly crusing the action or proceeding Lo be dismissed with a
ruling that, in Lender's judgment, precludes forfeiters of the Property ot other material impairment of
Lender's interest in the Property or rights under this Sccurity fastrument. The proceeds of any award or claim
for damages thal are altibutable o the impairment of Lendar's mierest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied 10 restoration of renair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbhearance By Lender Not a YWalver, Extension of the time for
payment or modificagon of amortization of the sums secured by this Security Anstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shal! not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commenes proccedings against any
Successor in Interest of Borrower or w refuse (o extend time for payment or otherwite modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the origi=al Borrower or
any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or-Srceessors m
Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or yrcclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer"): (a) 1s co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's intercst in the Property under the
terms of this Security Instrument; () is not personally obligated 1o pay the sums sceured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or make
any accommodations with regard 10 the terms of this Secunty Instrument or the Note without the co-signer's
consent,
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instroment in writing, and 18 approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unfess Lender agrees 1o such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpese of protecting Lender's interest i the Property and rights under thig
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valvation fees. In
regard 1.4y other fees, the absence of express authorily in this Secunity Instrument Lo charge a specific fe¢
to Borrower sitall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loars sabject (o a Jaw which sets maximum loan charges, and that law 1s finally interpreted so
that the interest or Ginar.loan charges collected or o be coliected in connection with the Loan exceed the
permitted hmits, then; (25 any such lean charge shall be reduced by the amount necessary to reduce the
charge to the permitted lirzi; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowr. Tender may choose to make this relund by reducing the principal owed
under the Note or by making a diect payment 1o Borrower. If a refund reduces principal, the reduction will
be treated as a parial prepayment without any prepayment charge {(whether or nol a prepayment charge is
provided for under the Note). Borrowir's acceptance of any such refund made by direct payment 1o
Rorrower will constitute a waiver of any right of action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Borrow( ur Lender in connection with this Sccurity Enstrument must
be in writing. Any notice to Borrower in connectica with (his Sceurity Instrument shall be decmed (o have
been given o Borrower when mailed by first class-mail or when aclwally dehivered to Borrower's notice
address if sent by other means. Notice to any one Bowgwer shall constitute notice 0 all Borrowers unless
Applicable Law expressly requires otherwise. The notics_agdress shall be the Properly Address unless
Borrower has designated a Substitute notice address by noticew Lender. Borrower shall promptly noufy
Lender of Borrower's change ol address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designaled notice address under this Security Instrument al ary one time, Any notice 1o Lender
shall be given by delivering it or by mailing it by first class mail to Lerded's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in <onnection with (his Security
Instrument shall not be deemed to have been given (o Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appicabic Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrumentishail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicabe Law,
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by coniract, In the cvent that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation Lo lake
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of litle by Borrower at a future date o a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediale payment in full of all sums secured by this Security
[nstrument.. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicabic Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the noiice is given in accordance with Section 15
within which Bairowar must pay all sums secured by this Sccurily Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furthet rotice or demand on Borrower.

19, Borrower's Rigiit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right (0 Fave enforcement of this Security Instrument discontinued at any Hime prior
10 the carliest of: (a) five days betore s2le of the Property pursuant 1o Section 22 of this Security Insirument;
(b such other period as Applicable Law might specify for the iermination of Borrower's right 10 reinstate; ot
{¢) enury of a judgment enforcing this (Seiurity Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be duc(unrer this Security Instrument and the Note as if no acceleration
had oceurred: (b) cures any default of any ol T covenants or agreements; (¢} pays all expenscs incurred in
enforcing this Securily Instrument, including, bat ot lmited to, rcasonable attorneys' fees, property
imspection and valuation fecs, and other lees incutzed far the purpose of protecting Lender's imterest in the
Property and rights under this Security Instrument; amdAd) takes such action as Lender may reasonably
require o assure that Lender's interest in the Property and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Securiy rstrument, shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may reeuire that Borrower pay such reimstatement
sums and cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, wreasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumemality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeni arlobligations secured hercby
shall remain fully effective as if no acceleration had occurred, However, this right tu reinstate shall not apply
in the case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or'a pa-tial interest m the
Note {together with this Security Istrument) can be sold one or more times witheat Jror potice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that soliects Periodic
Payments duc under the Note and this Security Instrument and performs other mortgage toraservicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be Gae or more
changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA requires in
connection with a notice of wansfer of servicing, If the Note is sold and thereafter the Loan is scrviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1 Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Note purchascr unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as cither an
individual htigant or the member of a class) that arises from the other party's actions pursuani to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, unt! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15 of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 0 cure
given to Borrower pursuant 10 Section 22 and the notice of acceleration given to Borrower pursuant 1o
Seetion Y6.shall be deemed to satisfy the notice and opportunity to take corrective action provigions of this
Section 20.

21, Huzarnous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gesoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvedals, materials contaming asbestos or formaldehyde, and radioactive materials: (b)
"Environmental Law® meis federal laws and laws of the jurisdiction where the Property is located thal
relate (o health, safely or enyirenmental protection; (¢} "Environmental Cleanup” mcludes any response
action, remedial action, or remeval action, as defined in Environmental Law; and (d) an "Environmental
Condifion” means a condition that c(n caase, contribule 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil [1¢ presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazaraous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectisg-the Property (a) that is m violation of any Environmental
Law, (b) which creatcs an Environmental Conditisn, or (¢} which, due to the presence, use, or release ol a
Hazardous Substance, creates a condition that advorsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or Stoegeron the Property of small quantitics of Hazardous
Substances thal are generally recognized 1 be appropriato’ 1o normal residential uses and Lo maintenance of
the Property (including, but not limited (o, hazardous substanzcs’in consumer products).

Borrower shall promptly give Lender written notice of (a) sny investigation, claim, demand, lawsuit or
other action by any govemmental o regulatory agency or private’ paity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower /nas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by tic jmesence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrowar, learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal er other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall prompuly ke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create 4m obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to curc the default; (c) a date, not less than 30 days from the date
the nolice is given lo Borrower, by which the default must be cured; and (d) that failure to care the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

@E-GA(IL) ©010)02  CHL (08/05) Page 13 of 16 Form 3014 1/01




0612447181 Page: 14 of 38

UNOFFICIAL COPY

DOC ID #: 00013532018204006
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (v, reasonable atlorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Sceunty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasingdhis Secunty Instrument, but only if the [ee is paid 1o a third party for services rendered and the
charging ol *i¢ fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with [Hinois law, the Borrower hereby releases and waives
all rights under <nd by virtue of the Illinois homestead exemption laws,

25. Placcment o Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o proicel Lender's interests in Borrower’s collateral, This insurance may, but need not,
prolect Borrower's interests, hi: coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mad< against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Iender, but only after providing Lender with evidence that Borrower hag
obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that mmsurance, including interest and any other
charges Lender may impose in conneclion witiyiie placement of the insurance, until the effective date of the
cancctiation or cxpiration of the insurance. The zosi: of the insurance may be added (o Borrower's Lotal
outstanding balance or obligation, The cosis of the insurance may be more than the cost of msurance
Borrower may be able o oblam on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

(Seal)

Guillermo A Herrera sigaingjq{dividually and as trustee -Borrower
of the Guiltermo A Herrera Living Trust under an instrument
dated November 24" 1999 for the benefit of

Guillermo A Herrera

| f‘ ‘; N a :
: C@L‘,__ Q,%J g JiavN N (Seal)

X -Borrower
;I 'r\‘
/ _ (Seal)

-Borrower

Form 3014 1/01
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STATE OF ILLINOIS, Crop b County ss:
W2 Y
I, e /V’ [(7%,—-«4_ . @ Notary Public in and for said coumy
and state do hereby cerufy that 4

personally known 0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared peiore me this day in person, and acknowledgcd hat ctficy signed and delivered the said
instrument a7 his/her/tkgirfree and voluntary act, for lhe u d purposes theeein set forth.

Given uhder my hand and official seal, this day of /M./ Dol
'—?m—_

/,..»

My Commission Expircg: /7,,{,/0-39 :

H.
ATE Ol‘ ILUNOIS
c, 3t RES 11;7.5’2%
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ORDERNO.: 1301 - 004368652
ESCROWNO.: 1301 . 004368652

STREET ADDRESS: 655 W. IRVING PK RD, UNIT 5512 & AlS
CITY: CHICAGO ZIP CODE: 60613 COUNTY: COOK

TAX NUMBER: 14-21-101-045-00C0

(- yi-l6)-0Y Drde

LEGAL DESCRIPTION:

UNIT(S) 5512 AND A19 TOGETHER WITH ITSTPADIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK PLACE TOWER I CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. (011020878, AS AMENDED FROM TIME TO TIME, IN
THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGTE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHT AND EASEMENTS APPUURTENANT TO
THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEVENTS FOR
THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF THE
CONDOMINIUM

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT THE LENGTH HEREIN

PAYLEGAL 12799 DG
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CONDOMINIUM RIDER

Afer Recording Return To:
COUNTRYWIDE HOME LOANS, INC.
MS S¥-79 DOCUMENT PROCESSING
P.O.BOX 10423

van Nuys, 43 91410-0423

PARCEL iD #>
14-21-101-049

Prepared By:
JASON CARPENTER

COUNTRYWIDE HOME LOANS,  INC.

1600 GOLF ROAD,
ROLLING MEADOWS

IL 60008
004368652 05013532018204006
[Escrow/Closing #) [Doc ID #)
THIS CONDOMINIUM RIDER is made this TWENTY-~STXTH GawJt
APRIL, 2006 _ and is incorporated into and shall be deemed to amerid.and supplement the

Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”} of the same Jate given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddle Mac UN!E@%/N
INSTRUMENT !

Page 10f 4 o
@8R (0411)  CHL (11/04)(d) initials:
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3140 1 &
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undersigned (the "Borrower") lo secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and

locatedd at.
655 W IRVING PARK RD #5512, CHICAGO, IL 60613

[Property Address]
The Property includes a unit in, together with an undivided interest in the comman elements of, a

condominium piojeJt known as:
PARX PLACE TOWER I CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project’) /it he owners assoclanon or other entity which acts tor the Condominium
Project (the "Owners Association”) holds 1itle to property for the benefit or use of s members or
shareholders, the Property also irwtudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower'siptarest.

CONDOMINIUM COVENANTS. in addtion to the covenants and agreemenls made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shail.perdorm all of Borrower's obhigations under the
Condominium Project’s Constituent Documents. Tte ransttuent Documents” are the: (i) Declaration
or any other document which creates the Condominitm Project; (ii) by-laws, (i) code of regulations,
and (iv) other equivalen! documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constiluent Documens.

B, Property Insurance. So long as the Owners Associatich naintains, with a generally accepted
insurance carmer. a “master” or “blanket” policy on the Condominiin Froject which is satisfactory to
Lender and which provides insurance coverage in the amounts (incw ding deductible levels), tor the
periods, and against loss by fire, hazards included within the term "extendeG coverage,” and any other
hazards, including, but not limited to, earthquakes and flpods, from which Le/ide: requires Insurance,
then (i) Lender waives the provision in Section 3 tor the Periodic Payment i Lender of the yearly
premium nstaliments for property insurance on the Propenty: and (i) Borrower's abligation under
Section 5 1o mamntain property insurance coverage on the Propeny s deemed salisnedi 10 the extent
that the required coverage is provided by the Ownars Association palicy.

What Lender requires as a condition of this waiver can change during the term of the oan.

Borrower shall give [_ender prompt natice of any 1apse in required property insurance coverage
provided by the master of planket policy,

In the event of a disnbution of property msurance proceeds in Teu of restoration or repair
following & loss t0 the Property, whether to the unit or to common elements, any proceeds payable 1o
Borrower are hereby assigned and shall be paid lo Lender for application to the sums secured by the
Securtty Instrument, whether or not then due, with the excess, f any, paid to Borrower. ,1/( B

H
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C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable toBurrower in connection with any condemnation or other taking of all or any part of the
Property, wheirer of the unit or of the common elements, or for any conveyance in lieu of
condemnation, (@ars; hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the surms secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, erthar. partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condomnium Project, except for abandonment or termination required by law in the
case of substantial destructior by fire or other casualty or in the case of a taking by condemnation or
eminent demain; (i) any amenament to any provision of the Constituent Documenits if the provision 1s
for the express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners AsssCiation; or (iv) any action which would have the effect of
rendering the public liability insurance cuyernge maintained by the Owners Association unacceptable
to Lender

F. Remedies. If Borrower does not pay congaminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed_by.Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interzst-from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lenzier to Borrower requesting payment.

5/-%’"' '
Initials. \/ &
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BY SIGNING BELOW, Bofrower accepts and agrees 10 the terms and covenants contained in

this Condominium Rider.

B
. ‘ - {Seal)
Guillermo A Herrera signiu.g_iad‘i'm{ally and as trustee - Borrower
of the Guillermo A Herrera Living Trust under an instrument ’
/lated November 24 1999 for the benefit of
‘si)lermo A Herrera
- \\ .
\\ ) s ‘ .
i y b : - ;
UM Lo K £ BUANN 4 a
P (Seal)

AN )\ - Borrower
Sl

(ﬂ( W3 A |

‘ ) (Seal)
- Borrower

@R -8R (0411)  CHL (11/04) Page 4 of 4 Form 3140 1/01
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(Assignment of Rents)
Afier Fiecording Beturn To:
COUNTRYWIDE HOME LOANS, INC.
MS SV-72.20CUMENT PROCESSING
P.0.Box 10423
Van Nuys, €A 91410-0423
PARCEL ID #:
14-21-101-049
Prepared By:

JASON CARPENTER
COUNTRYWIDE HOME LOANS, [INC.

1600 GOLF ROAD,
ROLLING MEADOWS
IL 60008

004368652 20013532018204006
[Escrow/Closing $) [Doc ID #)

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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THIS 14 FAMILY RIDER is made this TWENTY-SIXTH day of
APRIL, 2006 . and 1s incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Berrower”) to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the"Lander”) of the same date and covering the Property described in the Security Instrument and

locatad gt
655 W IRVING PARK RD #5512, CHICAGO, IL 60613

[Property Address)

1-4 FAMILY COV.:MANTS. In eddition to the covenants and agreements made in the
Security Instrument, Borrowsrand Lender further covenant and agree as follows;

A. ADDITIONAL PROPERT/ SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securily instrument, the following items now or hereafter attached to
the Property t0 the extent they are‘ncures are added 10 the Property description, and shall also
consttute the Property covered by the Security instrument: building materials, appliances and
goods of every nalure whatsoever now or reseafter located in, on, or used, or intended 10 be used
in connection with the Property, including, bui iy limited to, those for the purposes of supplying or
distnbuting heating, coohng, electricity, gas, water, a’r and light, fire prevention and extinguishing
apparatus, secunty and access control apparatus, pkimbing, bath lubs, waler heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwas!.ers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, biinds, shades, curtiins ‘and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, iInclsding replacements and additions
thereto, shall be deemed to be and reman a part of the Frore®, covered by the Security
Ingtrument. All of the foregoing together with the Property describec i1ike Securty Instrument (or
the leasehold estate if the Security Instrument 15 on a leasehold) are referred 1o in this 1-4 Family
Rider and the Secunty Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not'szek, agree to or
make a change in the use of the Properly or its zoning classification, unless Lender nas agreed in
writing to the change. Borrower shall comply with all laws, ordinances, reguations and
requirements of any governmental body applicable 10 the Property.

C. SUBORDINATE. LIENS. Except as permitted by federal law, Borrower shall not aliow any
lien infenor to the Securily Instrument to be perfected against the Property without Lender's pror
wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for wrich insurance is required by Section 5. /%t,

.-
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASS'GNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign 1o
{ender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon-the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and t¢ execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease" shall' mzan "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF FENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconzitionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless ¢f to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lenders agernts io collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lenger o Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower natice of default pursuant to Section 22 of the Security
Instrument, and (il) Lender has given notice to e tenant(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Rento.constitutes an absolute assignment and not an
assignment for additional security only.

I L ender gives notice of default to Borrower: {i) ! Pants received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be 2pried 10 the sums secured by the Security
instrument; (i} Lender shail be entitied to collect and receivs-all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all/Hents due and unpaid to Lender or
Lender's agents upon Lender's wntten demand to the tenant; {v)-unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall (e applied first to the costs of
taking control of and managing the Property and collecting the Rents, ircluding, but nat limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repai. and maintenance COSts,
insurance premiums, taxes, assessments and other charges on the Properiy, and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and {vi) Lender stai'be entitled to
have a receiver appointed to take possession of and manage the Property and collectine Rents and
profits derived from the Property without any showing as to the inadequacy of the-Piuperty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

o
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upan, take centrol of or maintain the Property before or after giving notice of default to Borrawer.

However, Lender, or Lender's agents or a judicially appointed receiver, may do s¢ at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any cther

right or remedy. of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

{. CROSS-DEFANLT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has a2 ircerest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies nermitted by the Security Instrument.

Initials:
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(f Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke-any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustabie Rate Rider.

(Seal)

Guillermo A Herrera sigﬁipg'i..\W astrustee -Borrower
of the Guillermo A Herrer. Liviug Trust under an instrument

dated November 24" 1999 for tlie venefit of

Guillermo A Herrera
) ) ,\ ! N )
ka NS — (Seal)

-Borrower
fo¥ (Seal)
-Borrower
CONV : . .
* MULTISTATE FIXED/ADJUSTABLE BATE RIDER - WSJ One-Year LIBOR.--Single Family
INTEREST ONLY
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Assessor's Parcel Number:
14-21-101-049

Afer Recording Return To:
COUNTRYWIDE HOME LOANS, INC.

MS eV-79 DOCUMENT FPROCESSING
P.O.Box 10423

Van Nuys, CA 91410-0423

Prepared B¢
JASON CARPFNTER

Recording Requesied By

[Space Above This Line Fz: Recording Data]

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Yeur Index (As Published In The Wall Sree; Journal) - Rate Caps)
004368652 oN013532018204006
[Escrow/Closing #] (Doc 1D #)
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* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LiGOr! -~ Single Family \\

INTEREST ONLY
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THIS FIXED/ADJUSTABLE RATE RIDER js made {his TWENT Y-SIXTH day of
APRIL, 2006 » and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigned (“Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

("Lerder?) of the same date and covering the property described in the Security Instrument and
located! 27,

655 W IRVING PARK RD #5512

CHICAGO, IL 60613

[Prc;j)enEAddress&
THE NOTC PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO #N ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORFOWFR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANO THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n ~ddition to the covenants and agreements made n the Secunty
Instrument, Borrower and Lender turthie| covenant and agree as foliows:
A. ADJUSTABLE RATE AND MONTHLY "AYMENT CHANGES

The Note provides tor an inmal fixed inter;si rate of 6.750 %. The Note also provides

for a changs n the inmal fixed rate to an zdjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change tc-an adivstable interest rate on the
first day of MAY, 2011 . and the adjustable interest rate | will pay
may change on thal day every 12th month thereaher. The date O which my initial fixed interest rate
changes 10 an adjustable interest rate, and each date on which my 2Jdjustable interest rate could
change, is called a "Change Dare.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The
“Index” 1s the average of interbank offered rates for one year U.S. dollar-denomrats deposits in the
London market ("LIBOR"), as published in The Wall Street Journal The mast recent Index figure
available as of the date 45 days befare each Change Date is called the "Current Index"

It the Index is no longer available, the Note Holder will choose a new index that i bused upon
comparable information. The Note Holder wilf give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) 10 the Current Index,

the Note Holder wiii then round the result of this addition 10 the nearest one-eighth of one percentage
point (0.125%). Subject to the limts stated :n Section 4(D) below, this rounded amount will be my new
Interest rate until the next Change Date.

CONV
* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-yYear LIBOR - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expecled to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.
(XY Limlts on Interest Rate Changes
Tpa interest rate | am required to pay at the first Change Date will not be greater than
11 7130 % orless than 2.250 %. Thereafter, my adjustable interest rate will never be
increased o1 decreased on any single Change Date by more than two percentage points from the rate
of interest I M e been paying for the preceding 12 months. My interest rate will never be greater than
11.750 %
(E) Eftective Dare of Changes
My new interest rate-will become effective on each Change Date. | will pay the amount of my new
monthly payment beginrizio’on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.
(F} Notice of Changes
The Note Holder will deliver oz mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and o!-ary changes in my adjustable interest rate before the effective
date of any change. The notice will irciude.the amount of my monthly payment, any information
required by law 10 be given to me and also 'he tille and telephone number of a person who will answer
any question | may have regarding the notice.
B, TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate charges to an adjustable interest rate under the terms
glated in Section A above, Uniform Covenant 18 of the Securtty Instrument shall read as follows:
Transter of the Property or a Beneficial intere=t. in Borrower. As used in this
Section 18. "Interest in the Property” means any legat ¢r bensficial interest in the Property,
including, but not imited to, those beneticial imerests transfcrr=C in a bond for deed, contract
for deed, nstallment sales contract or escrow agreement, the-iient of which is the transfer
of title by Borrower at a tuture date to a purchaser.
If all or any part of the Property or any Interest in the Property i3 5uid or transferred (or
f Borrowar 1s not a natural person and a beneficial interest in Borrower is 016 or transferred)
without Lender's prior written consent, Lender may require immediate paymen in tull of all
sums secured by this Security Instrument. However, this option shall not be.eyarcised by
Lender it such exercise 1S prohibited by Applicable Law
If Lender exercises this option, Lender shall give Borrower notice ol acceleratuor. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Seclion 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perogd,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

CONY f\f”
e MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-vYear LIBOR - Single Family
INTEREST ONLY '
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended 1o read as follows:

irensfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond for deed, contract

for deed, irsteliment sales contract or escrow agreement, the intent of which is the transfer

of title by Borrdw2r at a future date to a purchaser.

If all or any pa:t oi the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturalperson and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written conseri(, _ender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes lo be
submitted to Lender information reguired by Lender to evaluate the intended transferee as i a new
loan were being made to the transferec: and.(b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumztien and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptavie to Lender.

To the extent permitted by Applicable Law,.l ender may charge a reasonable fee as a condition to
Lenders consent to the loan assumption. Lerder-also may require the transferee to sign an
assumption agreement that is acceptable to Lender 2:ir* that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unlacs Lender releases Borrower in writing.

CONV
*MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family | i
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BY SIGNING BELOW, Borro d agrees to the terms and covenants contained in

this 1-4 Family Rider.

(Seal)
Guillermo A Herrera signing indivW trustee - Borrower
af k> Guillermo A Herrera Living Trust under an instrament

diied Hovember 24" 1999 for the benefit of

Guiille'nio A Herrera '

NC L OoQ |
@&QL}:Q AN (Seal)

- Borrower

(Seal)
- Borrower

@ -57R (0411)  CHL (11/04) Page 5 0f 5 Form 3170 1/01
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DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.” The
THE GUILLERMO A HERRERA TRUST

created under trieaf instrument dated NOVEMBER 24, 19299 , for the benefit of
GUILLERMO 4. HERRERA

{B) "Revacable Tiug! Trustee(s).”
GUILLERMO A. HERNMERA

rustee(s) of the Revocable Trust:

{C) "Revocable Trust Settlor(s)’
GUILLERMO aA. HERRERA

settior(s) ot the Revocable Trust signing beiov.

(D) "Lender.”
COUNTIRYWIDE HOME LOANS, INC,

(E} "Security Instrument.” The Deed of Trust, Mongzoz-or Securty Deed and any riders thereto
of the same date as this Rider given to secure the Note to ).ander of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settior(s) and any other
natural persons signing such Note and covering the Property (as defineo below).

(F) "Property." The property described in the Security Instrument-and located at.
6.%'5 W IRVING PARK RD #5512, CHICAGG, JL 60613

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER 18 made this TWENTY-SIXTH
day of APRIL, 2006 . and is incorporaled into and shall be deemedi to amend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In agdiion to the covenants and agreemerts made in‘the-Security
Instrument, the Revocable Trust Trustee(s), and the Revacable Trust Settlor{s) and the Lenacr fuither
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) cerify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as
rustee(s).

@R-372R (0405)  CHL (06/04) Page 2 of 5 intials: ( £§




0612447181 Page: 34 of 38

UNOFFICIAL COPY

DOC ID #: 00013532018204006

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of . (i) the trust instrument creating
ihe Revocable Trust is in full force and effect and there are no amendments or other modifications to
the trust irctr ment affecting the revocability of the Revocable Trust; (iii) the Property is located in the
State of TLI/INOTIS  (iv) the Revocable Trust Trustee(s) have full power and
authority as tristze(s) under the trust instrument creating the Revocable Trust and under applicable
law to execute e Security Instrument, including this Rider, {v) the Revocable Trust Trustee(s) have
executed the Seculity Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging
all of the terms and candiiions contained therein and agreeing 1o be bound thereby; (vii) only the
Revocable Trust Setticr(s) and 'he Revocable Trust Trustee(s) may hold any power of direction over
the Revocable Trust; {viii) only-ne Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Property, (ix) only the Revocable Trust Seitlor(s) hold the power of
revocation aver the Revocable Trust; and' (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lien, énoumbrance or claim against any beneficial interest in, or
transfer of all or any portion of any benetca interest in or powers of direction over the Revocable
Trust Trustee(s) or the Revocable Trust, as “iie case may be, or power of rgvocation over the
Revocable Trust.

2 NOTICE OF CHANGES TO REVOCABLF TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE [ nryUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANSGF. OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN R-VOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely noticé to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trugt, o of any change in the hoiders of
the powers of direction over the Revocable Trust Trustee(s) or the Fierocable Trust, as the case may
be, or of any change in the hoiders of the power of revocation over the Rrvacable Trust, or both, or of
any change in the trustee(s) of the Revocable Trust (whether sucn ehange is temporary of
permanent), or of any change in the occupancy of the Property, or of any saic, transfer, assignment or
other disposition (whether by operation of law or otherwise) of any beneficial interes: in the Revocable

rust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocab'e Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settior(s), jointly and severally. -Each party
signing this Rider below (whether by accepting and agreeing to the terms and covenants contained
herein or by acknowledging all of the terms and covenants contained herein and agreeing to be bound
thereby, or both) covenants and agrees that, whether or nat such party is named as "Borrower" on the
first page of the Security Instrument, each covenant and agreement and undertaking of "Borrower" in
the Security Instrument shall be such party's covenant and agreement and undertaking as "Borrower"
and shall be enforceable by Lender as it such party were named as "Borrower" in the Security

Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer =% the Property or a Beneficial Interest in Revocable Trust.

If, without (Lender's prior written consent, {i) all or any part of the Property or an interest in the
Property is sold o transferred or (i) there is a sale, transfer, assignment or other disposition of any
beneficial interest in (he Revocable Trust, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by “pplicable Law.

If Lender exercises this optan, Lender shall give the Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mustpey all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without+her notice or demand on Borrower.

Initials:
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BY SIGNING BELOW, the Revocable Tiust Trustee(s) accepts and agrees to the terms and

covenants contained in this Inter Vivos Revoc t Rider.
\
GUILLERMO HERR ‘
Trustee of the
THE GULILLE RRERA TRUST

under trust instrumeht dated _ NQVEMBER 24, 1999

0 the benefit of
SUILLERMO A, HE

\
\

\_J - Borrower
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After Recording Return Tor
COUNTRYWIDE HOME LOAMNG, INC.
MS SV-7% DOCUMENT PROCESULNG
P.0.Box 10423

Van Nuys, CA 91410-0423

[Space/Above This Line For Recording Datal

INTER VIVOS REVUGCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT
PARCEL ID #:
14-21-101-0489

Prepared By:
JASCON CARPENTER

COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD,
ROLLING MEADOWS

IL 60008
/
004368652 00013542218204006 (\ ,
[surow/tlosing 4§ [ 4§y i
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT -
Page 1 ot 2 initials:
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BY SIGNING BELOW, the undersigned, Settlor(s) of the

THE GUILLERMO A HERRERA TRUST

Trust under Lustinstrument dated NOVEMBER 24, 1999 , for the benefit of
GUILLERMO ‘2 -HERRERACLARA E., HERRERA

acknowledges ail of the terms and covenants contgined in this Security Instrument and any rider(s) thereto and
agrees to be bound therely.

Guillarmo A Herrera signing in(@ldual]y and as trustee : -Trust Settlor
of the Guilerno A Herrera Living Trust under an instrument

dated Novemlser 24" 1999 for thé benefit of

Guillermo A ticgua '

| 0 :I )

-Trost Settlor

-Trust Settlor
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