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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain 1ules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document,-wkich is dated April 24, 2006, together with all
Riders to this document.

(B) “Borrower” is ROMAN J FRANCZAK AND THERFSA J. FRANCZAK , HUSBAND AND
WIFE . Borrower is the mortgagor under this Security Instriment.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERT is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigis. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under th2 lewws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, ic.. (88R) 679-MERS.

(D) “Lender” is AEGIS WHOLESALE CORPORATION. Lender is A CORPORAITON organized / é f 6/

and existing under the laws of the State of DELAWARE. Lender’s address is 3010 3RIARPARK
DRIVE, SUITE 700, HOUSTON, TEXAS 77042. C
'
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (:olely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns 0F MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 7706 166TH PLACE,
[Street]

TINLEY PARK, ILLINOIS 60477 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on tae rreperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All rer.acements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeir<d to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds Only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itzins unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender ‘may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Anysuch waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wherz nayable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender-and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shali fo¢ all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iterss directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Londel may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligaied rader Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocatior, Forrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Sectica -.

Lender may, at any time, collect and%cld Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender saall estimate the amount of Funds due on the basis of
current data and reasonable estimates of experditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosc fdeposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ap/1nstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply thr-Tunds 10 pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Fonower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lende: t¢ make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 10 o€ paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage Of “unds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA ‘and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with KESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defitied under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page § of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds: Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurzice proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrover, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower avandoas the Property, Lender may file, negotiate and settle any available insurance
claim and related mattcrs: If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the-notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwis¢, Berrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not 0 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under ali 17surance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properi.- Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts uipais-cuder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sccrrity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least cpe year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shail nct be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s-Control.

7. Preservation, Maintenance and Protection of the Propcrty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to Getoriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Boriowe:r shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value Zne to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not ecoromically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration'o: damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Leudir has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorzdcn in a single
payment or in a series of progress payments as the work is completed. If the insarance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts t!iat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, i exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiams; paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any suc’i agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuran(e, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe fo: Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agieements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under thc Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive czrf.in disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneouss Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misczi!2aneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is-economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an sprortunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an-agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proc-2ds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. \If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miiscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or'act then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd 1 the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wnether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property.in #hich the fair
market value of the Property immediately before the partial taking, destruction, or loss'1'value is equal
to or greater than the amount of the sums secured by this Security Instrument immediat=ly kefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in ‘wiiting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrow«r wlich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund.by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund redvces principal, the reduction will be treated as a partial prepayment without any
prepayment chaig {vhether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower miznt have arising out of such overcharge.

15. Notices. Alliotices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any roticoto Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent Ly other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has'dssignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, ‘hen Borrower shall only report a change of address
through that specified procedure. There may be Oriy Hne designated notice address under this Security
Instrument at any one time. Any notice to Lender cual! be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless L.¢ncer has designated another address by notice
to Borrower. Any notice in connection with this Security [istument shall not be deemed to have been
given to Lender until actually received by Lender. If any fnotice r2quired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, Thuis decurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properiy is located. All rights and
obligations contained in this Security Instrument are subject to any requiretoents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition agzir.f agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Inst'ument or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loun servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor-Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Beziewer nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant i the member of a class) that arises from the other party’s actions pursuant to
this Security Instrumer. or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a riazonable period after the giving of such notice to take corrective
action. If Applicable Law provides.a time period which must elapse before certain action can be taken,
that time period will be deemed to"bh« reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure gven 10 Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provision; of this Section 20.

21. Hazardous Substances. As used in thiy Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, vo'iutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flumrasble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cOn.aining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law™ means federal lavs-and laws of the jurisdiction where
the Property is located that relate to health, safety or environn:ental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal ac.on, as defined in Environmental
Law, and (d) an "Environmental Condition" means a condition that/cau cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on/or ‘n the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Propcriy.{a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, ¢t {) which, due
1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely 2ffects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or sturage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

—Borrower

[Space Below This Line For Acknowledgment]

State of ILLFNQIS
County of COUXK $

The foregoing instremeixt was acknowledged before me this QL\ S\ dayof W \_, ,

ROMAN J FRANCZAK AND THERESA 1. FRANCZAK ﬁ

Notary Public
%\N\)’A

(Printed Name)

OFFICIAL SEAL

71 UNOIS

OTARY PUBUC STATE O

‘\:vAY COMMISSION EXPIRES: () 284‘“
W

Vol a¥ alis
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Borrower: ROMAN ] FRANCZAK

LEGAL DESCRIPTION

Meridian in Cock County, Tllinois

N\ R N

(Page 1 of 1 Pages)
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