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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ceriain uther words are defined in specific
sections elsewherein this document. Certain rules regarding the usage ofwords usedin this documentarealso provided
in Section 13.

(A) “Security Instrument” means this document, which is dated MAY 3, 2006, together with
all Riders to this document.

(B) “Borrower” is PETER HUANG, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.
<) « endet” is ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION.
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Lenderisa CORPORATION, organized and existing
under the laws of DELAWARE. Lender’s address is
2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note sighed by Borrower and dated MAY 3, 2006. The Note

states that Borrower owes Lender *#* % %% #xxx &%+ xTHIRTY SEVEN THOUSAND EIGHT HUNDRED AND NO/100

********************************************************* Dollars (US $37,800 00 )
3. ’ .

plus interest. Borrower has promised to pay this debt in regular Periadic Payments and to pay the debt in full not later
than MAY 1, 2021.

(E) “Property” means the property that is described below under the heading “Transter of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means 4l Riders to this Security instrument that are executed by Borrower. The following Riders areto be
executed by Botrrower [znock box as applicable]:

[ Adjustabie Rate Ridzr x_)Condominium Rider _lSecond Home Rider
[_Balioon Rider [~ JPlanned Unit Development Rider [ Other(s) [specify]
[ _1-4 Family Rider | Biweekly Payment Rider

(H) “Applicable Law” means all contralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the sffect of law) as well as all applicable final, non-appealable judicial
opinions.

n “Community Assoclation Dues, Fees, and Ars=ssments” means all dues, fees, assessments and other charges
that are imposed on Borrower of the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transter of fupds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronieterminal, telephonic instrument, computer, or magnetic
tape soas to order, instruct, of authorize a financial institution w0 zehitor credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow items” means those items that are described in Section 2.

(L) “Miscellanecus Proceeds” means any compensation, settiement; award of damages, of proceeds paid by
any third party (other than insurance proceeds paid under the coverages escribed in Section 5) for: (i) damage
to, or destruction of, the Property; (il condemnation or other taking of all or ary pait of the Property; (i) conveyance
in lieu of condemnation; of {iv) misrepresentations of, or omissions as 1o, = value and/or condition of the
Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen’ o7, of default on, the Loan.
(N) “Periodic Payment’ means the regularly scheduled amount due for (i) principal and interast under the Note, plus
(i) any amounts under Section 2 of this Security Instrument.

{O) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.jland its implementing
regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “tederally related mortgage loan” even if the
Loan does not qualify as a “teclerally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party thathas taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
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Note. Forthis purpose, Borrower does hereby mortgage, grant and conveyto Lenderand Lender’s successors and assigns
with power of sale, the following described property located in the COUNTY ’
[Type of Recording Jurisdiction] of COOK

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
THIS SECURITY INSTRUMENT IS SUBORDINATE TO A SEPARATE
SECURITY INTEREST GRANTED BY BORROWER TO LERDER AND INTENDED
BY THE PARTIES TO BE THE FIRST LIEN OF RECCRD.

[Name of Recording Jurisdiction]

which currently has the adriress of 221 E 31ST ST 2, CHICAGO,
o [Street] [City]
Ninois 60616 {(“Froperty Address”):
[Zip Cedel

TOGETHER WITH all the improverients now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a pzrt ot the property. Al replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is raferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is ifully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title t the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o Applicable Law or a writie waiver by Lender, Borrower shail pay
to Lender on the day monthly payments of principal and interest are payable unde: the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Security fastrument and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments for property insurarice, alus one-twelfth of yearly
premium instaliments for mortgage insurance, ifany, allas reasonably estimated initially and ficmtime to time by Lender
on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be cilijated to make such
payments of Funds to Lender to the oxtent that Borrower makes such payments to the nolder of a prior mortgage or
deed of trust if such holder is an institutional lender.

1f Botrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and groundrents. Lender may notcharge forso holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender
pays Botrower interest on the Funds and Applicable Law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Security Instrument that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or Applicable Law requires such interest to be paid, Lender shalinotbe
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrawer, without charge, an annual
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accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. I the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. f under Section 18 hereot the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless Applicable Law provides otherwise, all payments accepted and applied by
Lender will be appited.in the following order of priority: (a) interest payable under the Note, (b) principal, and (c) unpaid
collection costs and znv late fees.

4. Prior Mortgages #nd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, derd o1 trust or other security agreementwith alien which has priority over this Security Instrument,
including Borrower's covenane to make payments when due. Borrower shall pay or cause 1o be paid all taxes,
assessments and other charges,nnes and impositions attributable to the Property which may attain a priority over this
Security Instrument, and leaseha!a payments or ground rents, if any.

5. Property Insurance, Borrowes shall keep the improvements now existing or hereafter erected on the Propetty
insured against loss by fire, hazards inclizded within the term vextended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for (which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for ‘e periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term it e loan. The insurance carrier providing the insurance shail be chosen
by Borrower subject ta Lender's right to disapprove arrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower 10 pay. in connection witn thizwan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cherge for fiood zone determination and certification services and
subsequent charges cach time remappings or similar changes oscur which reasonably might affect such determination or
certification. Borrower shallalso beresponsibleforthepaym ent (f 2 feesimposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

|f Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation& purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might rot protect Borrower, Borrowet's equity in
the Property, or the contents of the Property, against any risk, hazard orilzaility and might provide greater of lesser
coverage than was previously in offect. Borrower acknowledges that the cost-ai the insurance coverage o obtained
might significantly exceed the cost of insurance that Borrower could have obtairied. /any amounts disbursed by Lender
under this Section 5 shallbecome additional debt of Borrower secured by this Security instrument. These amounts sh all
bear interest at the Note rate from the date of disbursement and shall be payable, with <4ch interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall pe sulect to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/qr as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificatés If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form
ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower ghall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any in;urance proceedsl,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair pf the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair anF! restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppc_)rtunlty to inspect such
Property to ensure the work has been completed 1 Lender's satisfaction, providec? thatsuch inspection shall_be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment of in a senes of progress
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‘ . LOAN #: 652729320
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid

on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shallbe applied tothe sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 3.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. |f Borrower does not respond within 30 days toa notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 18 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Barrower's fights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or 1o pay
amounts unpaid undsi the Note or this Security Instrument, whether or not then due.

6. Preservation anzl Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Frorerty in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply witir the provisions of any lease if this Security Instrumentis on a leasehold. Borrower shall
notsurrender the leasehold esiate 2nd interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written noasent of Lender, alter or amend the ground lease. If Borrower acq uires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing. If this Security
Instrument is on a unitin a condomininzm or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or coven/antsicreating of governing the condominium or planned unit development,
the by-laws and regulations of the condomiiiuin or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Boiinwar fails to perform the covenants and agreements contained in this
Security Instrument, of if any action or proceediing ' commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Sarrower, may make such appearances, disburse such sums,
including reasonable attorneys’ fees, andtake such acticn as is necessary to protectLender’s interest. If Lender required
mortgage insurance as 2 condition of making the loan s sciired by this Security Instrument, Borrower shall pay the
premiums required to maintain suchinsurance in effectuntils 1cktime as the requirement for such insurance terminates
in accordance with Borrower's and Lender’s wriften agreement O bpplicable Law.

Any amounts disbursed by Lender pursuant to this Section 7, wi'n interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Security Instrument-tInless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this Section 7 shall require Lender to incur any expcnie of take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entiies uron and inspections of the Property,
provided that Lender shall give Borrower notice priortoany suchinspection speciying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othertaking of the Property, of partthereof, or for conveyance in liet o Pandemnatign, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trustor-ottier security agreement
with a lien which has priority over this Security Instrument.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the e for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 Borrower or to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Botrower and
Botrower's sUccessors in interest. Lender shall notbe required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbe'arance by Lender
in exercising any rightor remedy hereunder, o otherwise afforded by Applicable Law, shall not be awaiver ofor preclude
the exercise of any such right or remedy. N .

11. Successors and Assigns Bound; Jointand Several Liability; Co-signers. Subjectio t!'\e provisions qf Sef:‘tlon
16, any Successor in Interest of Borrower who assumes Borrower’s obligations underthis Secu‘rnty Instrument inwriting,
and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
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shall not be rgleas_,gd from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to
such relgase inwriting. The covenants and agreements of this Security Instrument shall bind and benefit the successors
an_d assigns of Lender. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Security Instrument, but d_oes not execute the Note, () is co-signing this Security Instrument only tomortgage, grant
and convey that Borrower's interest in the Property 1o Lender under the terms of this Security Instrument, {b) is not
personally liable on the Note or under this Security Instrument, and {c) agrees that Lender and any other Borrower
hereupder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent and without releasing that Borrower or modifying this
Security Instrument as to that Borrower's interest in the Property.

12. Notices. All notices given by Borrower to Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable L.aw expressly requires otherwise. The notice address shall be the
Property Address vitess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrowei’s change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument atany onetime. Any noticeto Lendershall be given by delfivering itor bymailing
it by first class mail to Lender's auddress stated herein unless Lender has designated another address by notice to Borrower.
Anynoticein connection with this S«curity Instrument shall notbe deemed tohave beengivento Lender untilactually received
by Lender. If any notice required by-inis Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponcing requirement under this Secutity Instrument.

13. Governing Law; Severability; Pules of Construction. This Security instrument has been accepied by lLender
in the State of Michigan. This Security shal’ be Joverned by federal law and the law of the State of Michigan. All rights
and obligations contained in this Security Insinuient are subject to any requirements and imitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence
shall not be construed as a prohibition against agiesment by contract. In the event that any provision or clause of this
Security Instrumentorthe Note conflicts with Applicakle Lz such conflictshall notaffectother provisians of this Security
instrument or the Note which can be given effect withcut the conflicting provision.

As used in this Security Instrument: (a) words ofthe mauct line gender shalimean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligatior to ieke any action.

14. Borrower’s Copy. Borrower shall be furnished a conforniec, copy of the Note and of this Security Instrument
at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shalifuffill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into vatii + ender. Lender, at Lendet’s option, may
require Borrower 1o execute and deliver to Lender, in a form acceptable to Lencieian assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, matorizis or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower; Death or Inscivency of Borrower. if: (1) All
or any part of the Property or any interest in it is sold or transferred (or if a beneficial interast in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent;‘or2) Any Borrower dies or
becomes insolvent, Lender may, at its option, require immediate payment in full of all sums secured by this Secutity
Instrument. However, this option shall not be exercised by Lender if the exercise is prohibited by Anplicable Law as of
the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums sgcured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice of demand on quroyver.

17. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borroyver
or any persans or entities acting at the direction of Borrawer or with Borrower's knowledge or qonsent gave materllally
false, misleading, orin accurate information or statements to Lender (orfailed to provide Lender with mat_erlal mformatlpn)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's accupancy of the Property as Borrower's principal residence.

ILLINO'S - SECOND MORTGAGE Initials: Q H’"
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in Section 18 hereof, upon Borrower’s breach of any
covenant or agreen:nent of Borrower in this Security Instrument, including the covenants to pay when due any
sums s_ecured by this Security instrument, Lender prior to acceleration shall give notice to Borrower as provided
in Section 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 30 days from the date the notice is maited to Borrower, by which such breach must be cured; and (4) that
failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lendet, at Lender’s option, may declare all
of the sums secured by this Security Instrument to be immediately due and payable without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect in such
proceeding all exienses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidente, abstracts and title reports.

19. Borrower’s Righ? to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument due to Borrowsr's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security Instrumentdiscoirued atany time prior to entry ofajudgmententforcing this Security Instrument if: {a) Borrawer
pays Lender all sums which wodld La then due under this Security Instrument and the Note had no acceleration occurred;
(b) Botrower cures all breaches of #ry other covenants of agreements of Borrower contained in this Security instrument;
(c) Borrower pays all reasonable expeses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Security Instrument, and-n enforcing Lender's remedies as provided in Section 18 hereof, including, but
not limited to, reasonable attorneys’ fees; ana (d; Borrower takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's intarestinthe Property and Botrower's obligation to pay the sums secured
by this Security instrument shall continue unimpaiad, Upon such payment and cure by Borrower, this Security Instrument
and the obligations secured hereby shall remain ir 10" force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Bolrower shall, priot to acceleration under Section 18 hereof or
abandonment of the Property, have the right to collect an ristain such rents as they become due and payable.

Upon acceleration under Section 18 hereof or abandonineat of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possassion of anr manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and coliection of rents, including, pbut ot limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. The receiver shall be
liable to account only for those rents actually received.

21. Release. Upon payment of all sums secured by this Security Instrurmant, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay all costs of recordatui, f any.

99 Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the linois homestead exemption laws.

23. Hazardous Substances. Borrower shall not cause or permitthe presence, use, ditposal, storage, of release cfany
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else 10.40; anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apriyto the pr_esence, use,
or storage on the Property of Hazardous Substances in guantities thatare generally recognized to e Ak propriate to normal
residential uses and to maintenance of the Property. Borrower shall promptly give Lender written notice of any investigation,
ciaim, demand, lawsuit of other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leamns oris qotmed
by any government or regulatary authority, that any removal or other remgdiatio_n of any Hazardous S_ubstaqce affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with En\{uronmental Law.
As used in this Security instrument, “Hazardous Substances” are those substances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toXic pe1_;rolet‘1m
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or forma!dehydg, z.mc? rgdloactlve
materials, As used in this Security Instrument, “Environmental Law” means federal laws and laws of the ju risdiction where
the Property is located that relate to health, safety ot environmental protection.

ILLINOIS - SECOND MORTGAGE ‘o Initials: n_1535rﬁ( —
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REQUEST FOR NOTICE OF DEFAULT
. ANDFORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST

LOAN #: 652729320

Borrower and Lender request the holder of any mortgage, deed of trustor other encumbrance with a lien which has
priority over this Security Instrument to give Notice to Lender, at Lender's address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has axecuted this Security Instrument.

M}/ ' (8eal)
PETER HU%

ILLINOIS - SECOND MORTGAGE
© 2003 Online Documents, Inc.
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LOAN #: 652729320

e Al
L‘ ('(tJ C'Com;!y gs;
Ghe ondins gonie |

!,
a Notary Public in and for said county and state do hereby certify that/ PETER HUARG

STATE OF ILLINOIS,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing histrument, appeared
d acknowledged that signed and delivered the said instrument as

before me this day irl erson, an
AL, free and voluntary act, fo he uses and puiiacres therein set forth.
U 7 ; ! e
Given under my hand and official seal, this 0 i ?6y X/ Ct}ﬂ &

OFFICIAL SEAL - |

MARY ANN DIDOMENICO
RY PUBLIC - STATE OF ILLINOIS
CMMISSION EXPIRES: 12/30/08

My Commission Expires: |
Notary Public

NOTA
MY C

ILLINOIS - SECOND MORTGAGE
@ 2003 Online Documents, Inc. Page 9 of 9 {L1586DL 0303
05-01-2006 11:24

R e e e e T st SRS — )o.uywﬂk".-ddur\u-'-"——




0612845019 Page: 10 of 13

UNQEELGIAL COPY

PARCEL 1:

UNIT 2 INTHE 221 E. 3157 STREET CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0534934006, AND AMENDED AS
DOCUMENT NUMBER 0611531008 ,TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN SECTION 34, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS.

PARCEL 2:

THE EXCLUSIVE PIGHT TO THE USE OF LIMITED COMMON ELEMENTS KNOWN AS
DARKING SPACE#4. AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
\FORESAID RECORPED AS DOCUMENT 0534934006, -

b IN.: 17-34-103-060-0000 |

COMMONLY KNOWN AS:UNYY NO. 2
221 E. 31°T STREET, CHICAGO I 80616

: i
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LORN #: 652729320

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis  3RD day of MaY, 2006

and is incoiporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trust or Security Deed (the *Security Instrument”) of the same date given bf/
the undersigred (the “Borrower ) to secure orrower's Note {0 ABN AMRO MORTGAGE
GROUP, IRC., & NELAWARE CORPORATION

(the “Lender”) of the eame date and covering the Property described in the Security
Instrument and located at: 221 E 31ST ST 2, CHICAGO, IL 60616

The Property includes a unit(n, together with an undivided interest in the common
elements of, a condominium project known as: PRAIRIE VIEW ON 318T

the “Condominium Project’). If the ownersassociation or other entity whichacts forthe
ondominium Project (the “Owners Assnciation”) holds title to property for the benefit
or use of its members or shareholders, the Property also includes Borrower's interest
in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additionto (re sovenants and agresments made in
the Security Instrument, Borrower and Lender furthar covenant and agree as follows:

A. Condominium Obligations. Borrower shall perteiraall of Borrower's obligations

underthe Condominium Project's Constituent Documents. T ha” ConstituentDocuments”

are the: (i) Declaration orany other document which creates th= Condominium Project,

(ii) by-laws; (iii) codeofregulations; and (iv) other equivalent documents. Borrower shall

Bromptly pay, whendue, all dues and assessments imposed purstantto the Constituent
ocuments.

B. Property Insurance. SO long as the Owners Association maipiains, with a
generally accepted insurance carrier, a “master” or “blanket” policy onthe Condominium
Project which Is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and

hazards included within the term “extended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the monthly
payrment to Lender of the yearly premium instaliments for property insurance on the
Property; and

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Modified by Online Docurments, Inc.
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" , L , LOAN #: 652729320
(i) Borrower’s obligation under Uniform Covenant 5 to maintain property

insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

~ Borroveer shall give Lender prompt notice of any lapse in required property
insurance coverage.

Inthe everit (2 distribution of property insurance proceeds in lieu of restoration or repair
following a loss to tie Property, whether to the unit or to common elements, any proceeds
payable to Borrower e hereby assigned and shall be paid to Lender for application to the
cums secured by theGecurity Instrument, with any excess paid fo Borrower.

C. Public Liability nsurance. Botrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, anount, and extent of coverage {o Lender.

D. Condemnation. The procescs of any award or claim for damages, direct or
consequential, payable to Borrower . connection with any condemnation or other
taking of all or any par of the Property, whather of the unit or of the common elements,
or any conveyance in lieu of condemnation, are hereby assigned and shall be paid o
L ender. Such proceeds shall be applied byiLenderto the sums secured by the Security
Instrument as provided in Uniform Covenant__o.

E. Lenders Prior Consent. Borrower shall not except after notice to Lender and with
Lender's prior written consent, either partition of subdivide the Property or consent to:

(i) the abandonment or termination of the Coricominium Pfo]ect, except for
abandonment or termination required by law in the case o substantial destruction by
fire or other casualty or in the case of a taking by condemnatian or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender;

gii) termination of.professional managementand assumptionofseif-r nanagement
of the Owners Association; or

(iv)any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security

MULTISTATE CONDOMINIUM RIDER - Single Family - Eannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Modified by Online Docurments, Inc.
© 2003, 2004 Online Documents, inc. Page 2 of 3 P1586CLN 0412
05-01-2006 11: 24



0612845019 Page: 13 of 13

UNOFFICIAL COPY

LOAN #: 652729320
instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

By Signiny, Below, Borrower accepts and agrees to the terms and covenants

contained i1this Condominium Rider. Q
% ' (Seal)
PETER 'HUAﬁW

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanhie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 /90
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