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ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 20, 2006, is ‘pade and executed between Nick Bogdan, widower
(referred to below as "Grantor") and PLAZA BANK, ‘wose address is 7460 W. IRVING PARK ROAD,
NORRIDGE, IL 60706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns. grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, titie, and Interest iii @nd to the Rents from the following
2 described Property located in Cook County, State of llinols:

LOTS 76 AND 77 IN EDINGTON PARK, A SUBDIVISION OF THE NORTHW=ST 1/4 OF THE NORTHWEST
1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT RAILROAD RIGHT OF WAY, IN COOK COUNTY, ILLINOIS.

The Property or its address s commonly known as 4700-4710 W. Belden Avenue, Chizago, Il 60639. The

Property tax identification number is 13-34-101-042-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
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which are not applied to such costs and expenses shall be applied to the Indebtedness. Ali expenditures made by
Lender under this Assignment and not reimbursed from the Rents shail become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEME’.T OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by iy third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Granter’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of cabtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Leadar-or any of Lender’s property, or (C) by reason of any settiement or compromise of
any claim made by Lender wiin any claimant {inciuding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpzse of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as t'ie >ase may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidancing the Indebtedness and the Property will continue to secure the
arnount repaid or recovered to the same exter.t as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, dec:ee, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceading is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Reiated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lendei riesms appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumirznres and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mzintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will than bsar interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayricnt'by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payatie on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instillmant payments to become due
during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies 1% which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under tn’s 2ssignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.
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amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, liender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasc¢riable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its inieiest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall beur interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragrepn ‘nclude, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees anc L.ander’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any articpated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclesure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent perinitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The followingr iscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set fcrth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are.fsi convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federa’ law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of llirvis without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinols.

Merger. There shall be no merger of the interest or estate created by this assignme~iwith any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, witicut the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all wwords used in this
Assignment in the singular shall be deemed to have been used in the plural where the contexi-and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shali not constitute continuing consent to subsequent




0612846102 Page: 6 of 8

UNOFFICIAL COPY

 INej8q, PalH} UOI0aS U} Ul JUBLWIUBISSY SIY} Ui U0} 19S JInejaq au) suesw Jnejeq, Piom ey "lnejsq
-uepbog YOIN SUBBW ,JOMOLIOY, PIOM BYL “JamoLlog

"aWll} 0} swl Wok SINIH 4O INJWNDISSY
SIY} 0} PAYJRNE SAINPAYSS Pue SIQIUXS (e Yyim Jeyiebo) ‘swil 01 swi) Woly palipow Jo papuswe aq Aew

SINTY 40 INJWNDISSY Siui B ‘SIN3H 40 LINFWNDISSY siul sueew juswubissy, piom syl juswubissy

:8p07) [BISIBWILIOY WLIQHUN B} Ul SWI8} yans 0} painguiie sbuiugsw ay) aaey |jeys uswubissy
Sy} Ul pOUIISp ASIMIBYI0 10U SWUS) pue splopy ‘elnbal Aew 1xsjuoo ay) se “Jenbuis ayy epnjoul |leys feinid sy
pue ‘einid ay1 apnjoul ||Bus Jeinbuis 8y} Ul Pesn SWiIs) PUE SPIOM "BILBWY JO SBIBIS pajun sy J0 Asuow |njme
U] SJUNOWE UEBsW |[BYS SIUNOLUE JB||op 0} Seousiael |je ‘Alesuod aui 0} palels Aleooads ssejun uswubissy
SIU} Ul pesn uaym sbuiueaw Bumo|o) 8y Ay |[BUS Sws) pue spiom pezieyded Bumono) eyl SNOILINIZAA

"INFANDISSY SIHL 40 31¥Q IHL O1 IN3ND3SANS ALHId0Hd IHL OL FTLIL HO NI LS3HALNI

ANY DNIHINDOVY ‘HELNYHD 40 SHOLIAIHD INFWDANN 1d30X3 ‘NOSHIAd AHIAT ANV HOV3 40 41vH34
NO ANV 41¥H38 S/HCINYHD NO IHNS0703HO4 40 LNJWOHANM HO HIAAHO ANV HIANN 3TVS WOHL
NOILdWIA3Y 40 SLHDIE TV ANY ANY S3AIVM AGIHIH HOLNYHD "LNJWNDISSY SIHL NI GINIVINOD
AHYHINOD 3HL Ol SNOIGH OHd 3HL 40 ANY ONIANVLSHLIMLON ‘NOLLdWN3A3d 40 LHOM 40 HIAIVM

queiuBISsY §1J1 A0 paInoas sssupajqapul |[e 0} Se sioull]| Jo slelg syl jo smej uondwexa pes)jsaioy
ayy Jo syjeuaq pue siybu B soAlem bue sesee|s) Agelay JowelH NOILIWIXA QVILSAWOH 40 HIAIVM

‘Alied 210 Aue jsuiebe Aued Aue Aq Jybnolq uieppisiunod Jo ‘Guipassosd
‘uopoe Aue uj jel Aunf Aue o) 1yBu a3 anjem Aqasay juswubissy sy 0 saiued ||y Aanp aAlepm

uswubISSY SIY) JO 8UUFULIOad BY) Ul @oUBSSe 8L} JO S| BWI] "adUdSST ay) Jo S| aw]

"$S3UP8IgepU|

8y} Jspun Aljigel 10 wawubissy sy} jo suonebiqo ey -walj Jojuels Buiseajsl INOYIM UOISUBIXS IO BIUBIBSQI0)

10 Aem Aq sseupseigepu] 8y} pue JusWUBISSY SIUL D1 97UBISJe) YNM SI0SSBOONS SJOBID LM (Bep Aew
‘JOJURIE) O) 800U INOYIM ‘JSPUST ‘IOJURIL) UBY) JOYI0 ULs!ad B U pajsan sewoodaq Ausdold 8yl jo diysieumo
J| ‘subisse pue s10$8800Nns Jiay) ‘seiped ay) Jo NeUsq sy ove:nul pue uodn Buipuiq eq jleys uswubissy siy)

‘1S0J0]Ul S JOJURLL) O JBjsuRl) U0 Juswubissy sy ul peless suojerw: Aue o} 109lgng "subissy pue S$10$5320ng

iswubissy sy} Jo uoisiaoid Jayio
Aue jo Ajgeesalolue o Aypiea ‘Ayjebie) ayi 108k Jou |leys juawubissy siy, 1o uoisinoid Aue jo Aj)jiqeedicjuaun
10 ‘Aupreaur ‘Ayeba ayr ‘me} Aq paunbas osIMIBYI0 SSe|UM  JUSWILDIEIY SIY) WOJ palsjap palapisuod
8q |leys 1 ‘paipow 0s 8q jouued uojsiacid Buipusyo ayl J| ‘e|gEaIOLC LU pIEA ‘[eBa) sewooeq Il 1By}
0$ paipoLL PaIapISU0d ag |[eys uoisiaoid Buipua)jo ay) ‘a|gises) )} "esuBISWNILL 1010 AUk 0} S 8|qes2I0jusUN
10 ‘pireaur ‘rebay uoisiacad Buipusyo ayy ayew jou jjeys Buipuy 1By} ‘BouejswnandAue o) Se 9|qeadiojusun
10 ‘pireaur ‘[ebe)) 8q 0 Juswubissy siu1 jo uoisiaoid Aue spuy uonoipsun ualedwod Jo unvd e )i “Aljiqeiasag

Japie] AQ paaunous)
ale aWes ayl Se awi] Yons [yun Jowess) Aq payoaal ag jou Aew pue Aundes jo sesodind iy pajuelb aie
Juawubissy Siyl Jopun JapusaT uo paiaauos Asuloye jo siemod pue selousbe snolea ay) ‘Asuisy, g Jo Slamod

"SIOIUEIE) |8 0] UaAIf 83110U 8Qq 0] paLiesp S} JoJURIL)
Aue 0] Jepus Ag usab ao10u Aur ‘J0juriE) BUO UBY] 8Ioul S| a4y} JI ‘Me| Ag pauainbal Jo papiroid esimisylo
SSEjU "$SelppE BN SJ0MIBID) JO SBLUI |[B 1B paLuiopl Jepua doay 0} sealfie Jolueln ‘sesodind aonjou
lo4 -sselppe s.Aued ey} ebueyd 03 s1 82110U 2y} jo asodind ay) 1eyl BuiAyoeds ‘seiued 1eyjo sy} 0} S110U UBJIIM
feuuoj Buinb Aq Juswubissy sy} Japun saanjou Jo} ssaippe s) abueyd Aew Aued Auy  uswubissy siyl jo
BuuuiBaq ay; Jeau umoys sassaIPPR 8yl 0] paloalp ‘predald abelsed |lew paseisiBed 1o palnied ‘sse| 18U} se
‘Irewl sale1s palun ay) ul patsodap uaym ‘pajiew i ‘1o 191inod 1yBiusaao paziuboosl Ajeuoiieu & yum peysodep
ueym ‘(me; Aq peunbel esimueylo ssejun) e[iLUISOR)e|8] AQ paalenal A||BRloB UBUM ‘palaaijep AJlBnioe Usym
aAoape aq |leys pue ‘Buim U uaab aq jreys wswubissy syl Japun uaalb eq 01 palinbal 010U AUy "S82110N

18pua |0 Uoyeiasip
9|0S BY} Wi playyum Jo pejuelb aq ABL JUBSUOD YINS SaSEJ |[B Ul pue pasnbal i JUBSU0D Lons aleym S8ougisul

9 sbed (panunuo)) ZYEESLLL (ON UBOT
S1N3H 40 LNJWNNDISSY




0612846102 Page: 7 of 8

UNOFFICIAL COPY

- ASSIGNMENT OF RENTS
Loan No: 11153342 (Continued) Page 7

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Nick Bogdan.

Guaranty. The word “Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to <ischarge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitatior,, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralizauzin provision of this Assignment.

Lender. The word "Lendar’ means PLAZA BANK, its successors and assigns.

Note. The word "Note" maans the promissory note dated April 20, 2006, in the original principal amount of
$410,000.00 from Grantor 10 Lerder, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substiutio:s for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an iraer. The index currently is 7.750% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one payment of all outstanding principal
plus all accrued unpaid interest on May 2,2207. In addition, Grantor will pay regular monthly payments of all
accrued unpaid interest due as of each payrznt date, beginning June 2, 2006, with all subsequent interest
payments to be due on the same day of each month-after that, If the index increases, the payments tied to the
index, and therefore the total amount secured heleunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shall begin or, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall 118 interest rate on this Assignment be more than the

maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right. ‘tiie and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all picinissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and dociuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all of Grantor’s present and future rights, title and interast in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, incor, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and pioceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every k'nd and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 20, 2006.

GRANTOR:

X

Nick Bogdan




0612846102 Page: 8 of 8

UNOFFICIAL COPY

©Hd ZB/ZHL OJPLONGTUIOOESEISY IS T - PRAISE 4 SIuBiH v S00Z ZBBI “Aly 'SLONOS BIuTul) puRiel Udes a0 DD 0SS e Bupue Old WIS

£0/51/50 $344X3 NOISSIWWOD S0
NOXd3Q ‘4 Nv3f
«1V3S VIDI40,

E2AAR AL

B Alsbalidl S

i 1e Burpisay

? J oz’ j0 Aep
‘pauoNUBW Uielayl £osodind pue sasn 8y 1o} ‘pasp PUE JoB AIBJUNIOA PUE 881} I8y J0-514 T 1UeWwUBISsY oy}

peubis ays 1o ay jey} pabpsjmouyde pue ‘SINIH 40 INFWNDISSY U} PoINdaxe oym pue Ul psaiiosap [enpiapul
ay) ag 0} umowy aw o} ‘uepbog YOIN paseadde Ajeuosiad 'a|qnd AsejoN paubisiapun ayy ‘aw alojeq Aep siyy UQ

( W 40 ALNNOD
Ss ( /
( 01'7”17«777‘?- 40 3LV1S

INIWOAITMONNIV TVNAIAICNI

g obeq (penunuo9) ZPEESLLL ON ueOT
S1IN3YH 40 LINIWNDISSY




