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MORTGAGE
DEFEINITIONS

Words used in multiple sections of this document-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dat<d April 3, 2006

together with all Riders to this document.
(B) "Borrower" is Petranca Anguelov, Divorced and not since remarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Glanview State Bank

Lenderisa 111inois, Corporation

organized and existing under the laws of the State of INlinais
ANGUELOY ,MB 3071741
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FPROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

Parcel 1: Uit No. B8-109 in Regency Condominium Number 1, together with 1ts undivided percentage

interest in che common elements, as defined and delineated in the Declaration of Condominium

recorded as Documert Mumber LR 3112447, as amended from fime to time, in the Southeast 1/4 of

Section 32, Townshin’ 42 North, Range 12, East of the Third Principal Meridian, in Cook County,

INTinois. Parcel 2: Exsements appurtenant to and for the benefit of Parcel 1, as set forth in the

Declaration registerad-is Document Number LR 3112442, as amended from time, and created by Deed from

National Bank of Austin, as(Trustoe under Trust Agreement dated August 21, 1969 and known as Trust

No. 4600 to John E. Roberts reyisterad as Document Number LR 321193% for ingress and egress. all in

Cook County, ITlinois.

04-32-402-061-1053

Parce! ID Number: which currently has the address of
10365 Dearlove #11 {Street]
Glenview [Ciry-ilinois  60025- [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected (¢n' the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ic‘roivrred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conuveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec. cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Insté;'nent shall be made in U.S.

Al V,MB 3071741
NGUELO Initials: m—
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section & to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7."the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undec PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall ‘or held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'. ).erder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v:rifying the Escrow Items, unless Lender pays Borrower interest on the
Fands and Applicable Law permits Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pad on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borzower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t& Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /Iy there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as vegu’red by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L<pger the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meniply sayments.

Upon payment in full of all sums secured by this Security Instrument;” _cnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, i22se0ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescineats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iy Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ANGUFLOY MB 3071741 Q
Initiais: ﬂ
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Borrower has - if any ° with respect to the

i1 not affect the rights
(b) Any such agreements will not a & Aot of 1098 or any other law. These rights

Mortgage Insurance under the Homeowners Protection _ .
may gingclude the right to receive cerfain disclosures, 10 request and obtain cancellation of the

i tomatically and/or to receive 2
Morigage Insurance, t0 have the Mortgage Insurance terminated au t , ¢
refungd «g)f any Mortéage Insurance premiuims that were unearned at the time of such cancellation of

termination. _
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

i id to Lender. . ) .
assigned 1o and shall e B 5 ch Miscellaneous Proceeds shall be apphed to restoration Of repair of

If the Propert is damaged, SU ' _ , orall
the Property, .1? thyer restoration Of repair is economically feasible and Lender’s secqnty is not lessened.
Duriag such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceei;s

i 0

until tender has had an opportunity 10 inspect such Propetty to €nsure the work has been complet
Lende: s satisfaction, provided that such inspection shall be undertaken promptly- Lender may pay for th.e
repairs and restoration in 2 single disbursement ©OF in a series of progress payments as the work 18
completert. U-less an agreement is made in writing 0f Applicable Law requires interest to be _paxd on such
Miscellaneows Droceeds, Lender shall not be required to pay Borrower amny interest or eamings on such

Miscellaneous piocseds. If the restoration of repair is not economically feasible or Lender’s security would
be lessened, the Migcellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theil due. with the €XCess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prviced-for in Section 2. )

In the event of 2 toial taking, destruction, 0f loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e FUms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borowear.

Tn the event of a partial takirg. destruction, or loss in value of the Property in which the fair market
value of the Property immediately. before the partial taking, destruction, or loss it value is equal to of
greater than the amount of the sums ceured by this Security Instrument immediately before the partial
faking, destruction, Of loss in value, unlsss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shell be reduced by the amount of the Miscellaneous Proceeds
mulgiplied by the following fraction: (@) the total amount of the sums secured immediately before the
Pamal‘taking, destruction, or loss in value divided by (b} the fair market valu¢ of the Propetty
immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower

In the event of a pamal _taking, destruction, ot las? in value of tge Property in which the fair markét
value of the Property 1mmed1g1tely b_efore the partial 1/king, destraction, or loss in value is less than the
%rggr%r;t.r e(;f a:llae If::lrlxr(llse rsgﬁllzetilv i;r;u;ledlat_ely before the partial wking, destruction, Of loss in value, unless

_ ' gree in writing, the Misceilansous Proceeds shall be applied to the sums

secureicfl tt)ﬁr thlgs Security In%trument whether or not the sums aie \aen due.

[ the roperty is a andoned by Borrower, Of if, notine

Opposing Party (as defined in the negt sentence) offers to ;frtl:;ce :x:., aw% Iaender © qurowcr that the
Borrower fails to e ithi o settle a claim for damages,
Do et and a 1Sp&)ll‘:cl 1\5{9 Lelrllder within 30 days after the date the nctice is given, Lender is authorized
summs secured bypgﬁb; Securi:;ofn;ﬂrﬁirﬁl:ntl’r&%eigs either to Testoration Or IFpa of the Property or to the
_ whether or not then due. "Oppos.ng Farty” means the third party

that owes Borrower Miscellancous P
¢ roceeds or the i A : L
regard to Miscellancous Proceeds. party against whom Borrowes has a right of action 1

Botr i i . ,
Lender's ?‘Eegfrﬁ?ﬂl o resdl in Tostture of th oceeding, whether civil or crmirel, is begun that, i
: A ’ 1iture O Ay A ) ’
interest in the Property or rights under this e Property or other material impairment of Lender’s

. Security Ins
N eloration has occurred, Teinstate as prov y Instrument. Borrower can cure such a default and, if

dismissed with a ruling that, in Lender’s julded in Section 19, by causing the action or proceeding to be

P S dgment, ;
impairment of Lender’s interest in the Propelgty or ril;;f;ludes forfeiture of the Property or other material

any award or claim for damages that are attributable to theunder this Security Instrument. The proceeds of

are hereby aSSigned and sh . imp&il’n‘lenl of Len '3 i i
All Miscellaneous SP?&:E: paid to Lendet. der’s interest in the Property

O ds that ar : .
applied in the order provided for in Sectioi r210t applied to restoration or repair of the Property shall b
: e

12. Borrower Not Rel
eased; Forbearance B
y Lender Not a Waiver. E i
. Extension of the time for

@D-suu 0010) initials: Qﬂ'
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16. Governing Law; Severability; Rules of Construction. This Secu_rity Instrument _shall be
governed by federal law and the law of the jurisdiction in Which the Property 18 located. All .rlgpts and
obligations contained in this Security Instrument arc subject to any requ}rements and limitations o_f
Applicable Law. Applicable Law might explicitly or implicitly allow the parties {0 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision of clause of this Security Instrument 0T the Note conflicts with Apphcable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _ _

4o vsed in this Security Instrument: (a) words of the masculine gender sl_lall mean and include
correspopaing newier words or words of the feminine gender; (b) words in the singulay shall mean and

include the praral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acuou. ‘

17. Borvowea’s Copy. Borrower shall be given one copy of the Not¢ and of this Security Instrument.

18. Traastier of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propett’ 4" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial in‘erests transferred in a bond for deed, contract for deed, installment sales contract Of
escrow agreement, the inteaiv.of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of \h¢ Yroperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bencficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may /equiIe immediate payment in full of all sums secured by this Security
Instrument. However, this option siall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 18 given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice of derorad on Borrower.

19. Borrower’s Right to Reinstate After poceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ‘of bs Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicable Law migla specify for the termination of Borrower’s right
to reinstate; or () eniry of a judgment enforcing this Seq arity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wndér this Security Instrument and the Note
as if no ax_:celeratiqn had ocpun‘ed; (b) cures any default of any ot’iet covenants or agreements; (C} pays all
expenses incurred in enforcing this $ecurity Instrument, including, Dut 0ot limited o, reasonable attorneys’
’g‘ees, property inspection and 'valuanon fees, and other fees incurred for the'purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tawes such action as Lender may
reasonably require to assurc that Lender's interest in the Property aud rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securiy Ip strument, shall continue

unchanged unless as otherwise provided under Applicable Law. Lender may ieqaire that Borrower pay
such reinstatement Susns and expenses in one or more of the following forms, as selzcted by Lender: (2)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
suqh check is drawn upon an institution whose deposits are insured by a federal agency: istrumentality or
entity; of (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and
thgations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the cas¢ of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one Of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ANGUELOV . MB 3071741 ngfﬂ_
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default sn or before the date specified in the notice may result in acceleration of the sums secured by
this Securifz Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infrim> Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procexding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. Z¢ vhe default is not cured on or before the date specified in the notice, Lender at its
option may requirs irumediate payment in full of all sums secured by this Security Instrument
without further demind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coiiect al! expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o, rrasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall(pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applic aole Law.

24. Waiver of Homestead. In accordance with-Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homesteas sxemption laws.

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement ‘with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower's coilateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in courcction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pre viding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ¢greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of (ne insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the insurige may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be maore than the cost of
insurance Borrower may be able to obtain on its own.

ANGUELOV ,MB 3071741
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County 8s;
and for said County and

personaHy knowp

o me to be 1, Same
Person(s who . :
APpeared by 6, this day p, person omtose t he/sh fo the foregoing MSirumens,
Instrumen; 4 his/herines Uniary act, for the yses , d ey o an
e and Officigj Seal, thi

delivered the saig
in set forth,

ot &
My Commissjon Expires;

Given under myha

741 @
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 3rd  day of April 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, Jor Security Deed (the "Security Instrument"} of the same date given by the
undersignzd (the "Borrower") to secure Borrower’s Note to Glenview State Bank,
IT1inois ) Corporation

(the
"Lender”) of the. sorme date and covering the Property described in the Security Instrument
and located at:

10365 Dearlove #11 Glenview 1L 60025-
[Property Address]
The Property inciudes a unit ir, together with an undivided interest in the common elements

of. & condominium pm]e@ﬁwn o KEFEHEY o Fosttin) 60735

[Name ot Condominium Project]
{the "Condominium Project"). If the ownzrs association or other entity which acts for the
Condominium Project (the "Owners Associaticn”} holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Bcrrower’s interest.

CONDOMINIUM COVENANTS. In addition to the-coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant ana agree as follows:

A. Condominium Obligations. Borrower shall perform all'c? Rorrower’s obligations under
the Condominium Project’s Constituent Documents. The "Consiitiient Documents” are the: (i)
Declaration or any other document which creates the Condominiun Project; (ii) by-laws; [iii}
code of regulations; and {iv) other equivalent documents. Borrower sicll promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurienis.

B. Property Insurance. So long as the Owners Association maintains,“with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiuri Froject which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels}, for the periods, and against loss by fire, hazards included within the term
"gxtended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i} Lender waives the provision in

ANGUELOV,MB 3071741 0

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@8R (0411) Form 314074/0,1
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Page 1 of 3 initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/
G fﬁe’b@}-‘ {Seal) {Seal)

Petra n@nque]ov -Borrower -Borrower
A {Seal) {Seal)

-Borrower -Borrower

{Sel) {Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

ANGUELOV ,MB 3071741 0
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THiS ADJUSTABLE RATE RIDER is made this  3rd  day of April 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or. Security Deed (the "Security Instrument”) of the same date given by the
undersigned.(thz_"Borrower") tc secure the Borrower’'s Adjustable Rate Note {the "Note") to
Glenview State Pank, I1linois, Corporation

{the "Lender") of th& same date and covering the property described in the Security
Instrument and located a: L0265 Dearlove #11 ,Glenview
1L 60025-

[Fraperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL/ PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE oZRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ~oyenants and agreements made in the
Security Instrument, Borrower and Lender further coveinant 2nd agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.8750 %. The Note provides
for changes in the interest rate and the monthly payments as foiiows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of May 2013 .
and may change on that day every 12th month thereafter, Each date on-wricn. my interest
rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an lanex. The
"Index" is the weekly average vyield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current index.”

If the Index is no longer available, the Note Holder will chocose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

ANGUELOV ,MB 3071741
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year Treasury Index [Assumable after Initial

Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 5110 3/04
@2-834R (0405).01
Page 1 of 4 initials: G/

VMP Mortgage Solutions, Inc.
{800)521-7297 MW 05/04.01
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay_all sums secured by this Security Instrument. If Borrower fails to pay these
suns) prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security instrument without further notice or demand on Borrower.
2. AFTFA. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN S€CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN 'SLCTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UMIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A5 FOLLOWS:

Transfer of the Prorvarty or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest i the.Property” means any legal or beneficial interest in the
Property, including, but oot limited to, those beneficial interests transferred in a
bond for deed, contract for dexd, installment sales contract or escrow agreement,
the intent of which is the trancfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Properly or any Interest in the Property is sold or
transferred {or if Borrower is not a wnacural person and a beneficial interest in
Borrower is sold or transferred) without Lerider’s prior written consent, Lender may
require immediate payment in full of all sunie"sscured by this Security Instrument.
However, this option shall not be exercised by lierder if such exercise is prohibited
by Applicable Law. Lender also shall not exercise”this ration if: (a) Borrower causes
1o be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the tansferee; and (b) Lender
reasonably determines that Lender's security will not e impaired by the loan
assumption and that the risk of a breach of any cavenani br ‘agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge 2 reasonable fee
as a condition to Lender’s consent to the lpan assumption. Lender may 7ise require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will ¢continue to be obligated undzarithe
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

ANGUELOV,MB 3071741

Initialsz%

%—834!? {0405).01 Page 3 of 4 Form 5110 3/04



0612846110 Page: 22 of 22

UNOFFICIAL COPY

$0/€ 0L1G wiod ¥ J0 ¢ 9bed 10°(50%0) HYES-ED
IrLTL08 aW " ACT3NONY

1BMOLI0g- 1amouiog-

{I2ag) iy {12oG}

JamoLIog- PMesIng-

{{eeg) {leag) 7=

18M0.10g- Jamoulog-

{leag) {leag) N

1amoulog- 19M0L10g- AQ|anb J/\g'm“;pJEJ 13¢

{leag) 7,

{

.,

‘laply aiey 8|qeisnipy siy ul

PauLBIU0D SIUBLISADD pue SULIAY 8y} 0] ssalbe pue s1dedoe Joamonog ‘MO8 ONINDIS AL



