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REAL ESTATE MORTGAGE
(With Future Advance Clause)

1, DATE AND PARTIES  The date of this Mortgage (Security

Instrument) is Oct 05, 2005 , and the parties and their
addresses are as follows-

MORTGAGOR: MARGARIYA BSINETTI and FLORINDO BINETTI, HER HUSBAND

3627 N. PARIS AVE. CHTCAGO, IL 60634

NAT

If checked, refer to the attached Addendum, incornorated herein for additional Mortgagors, their signatures and
acknowledgments.

LENDER; Itasca Bank & Trust Co.
308 W. Irving Park Rd,
Ttasca, IL 60143-2193

Organized and Existing Under the Laws of the State of Iiiirsic,

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficier:cy’ ol which ig acknowledged, and to secure
the Home Equity Line of Credit (the "Promissory Note") and Mortgagor's performrance. under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to Lender the following dascribed property:

LOT 28 , (EXCEPT THE SOUTH 10 FEET THEREQOF) AND ALL OF LOT 29/ {GXCEPT THE NORTH
10 FEET THEREQF) IN BLOCK 3 IN GAUTLETT'S LAFRAMBOISE PARK, BLIMNG ‘A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE EAST 1/2 OF FRACTIONAL SECTION 24~ NORTH OF THE
INDIAN BOUNDARY LINE, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE ''HIPn PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number(s) 12-23-229-009-0000
commonly known address: 3627 N. PARIS AVE.

CHICAGO, IL 60634

with a

Together with all rights, easements, appurtenances, royalties, mineral rights, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (ail referred to as "Property™).

3 THE PROMISSORY NOTE AND FUTURE ADVANCES.

The Promissory Note dated 0ct 05, 2005 andall extensions, renewals, modifications or substitutions thercof.

R o et e e
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B. All future advances from Lender to Morigagor or other future obligations of Mortgagor 1o Lender under any
promissory note, contract, guaranty, or other evidence of debt existing now or exccuted afier this Seeurity Instrument
whether or not this Security Instrument is specifically referenced. If more than one person signs the Security

Instrument, each Mortgagor agrecs that this Security Instrument wilk secure all future advances and future obligations
that are given 1o of incurred by any one of more Mortgagors. All future advances and other future obligations are
secured by this Secutity Instrument even though all or part may not yet be advanced. All future advances and other
future obligations are secured as if made on the date of this Security Instrument. Nothing in this Security Instrument
shall constitute a commitment 10 make additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing.

Loan # 899741577

C. Ali obligations Mortgagor owes 10 Lender, which now exist or may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mertgagor
and Lender.

D. Al additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Pronerty and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrament.

This Security Instriment will not secure any other debt. If Lender fails to give any required notice of the right of rescission.

4. PAYMENTS. Mortgagor ag>es that all payments under the Promissory Note will be paid when due and in accordance with the
terms of the Promissory Nete /nd this Security Instrument

5. PRIOR SECURITY INTERECTS, »With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when duc 2413 to perform or comply with all covenants.
B. To promptly deliver to Lender any nutices that Mortgagor receives from the holder.

C. Not to allow any modification or extensioll of, not to request any future advances under any note or agreement
secured by the lien document without Lender'sprius written consent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, a -4seaents, liens, encumbrances, Jease payments, ground rents,
utilities, and other charges relating 10 the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgag/r's payment. Mortgagor will defend title to the Property

against any claims that would impair the lien of this Security Instrument. Moiigagor agrees to assign Lo Lender, as requested by
]ilender, any rights, claims of defenses Mortgagor may have against parties 1/ho surply labor or iaterials to maintain or improve
the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the er1 & palance of the Promissory Note to be
immediately due and payable upon the creation of, or contract for the creation of, any lien; encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.FR. 591), e applicable. This covenant shall run

with the Property and shall remain in effect until the Promissory Note is paid in full and this Se-urit; Instrument is released.

8. TRANSFER OF AN INTEREST IN THE MORTGAGOR. 1f Mortgagor is an entity other than'a ratural person {such as a
corporation or other organization), Lender may demand immediate payment if:

A. A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is change in ownership of more than twenty five percent (25%) of the voting stock of a corporation or similar
entity




0612849122 Page: 3 of 9

rant sssnasn UNOFFICIAL COPY

10.

11,

12,

However, Lender may not demand payment in the above situations if it is prohibited by iaw as of the date of this Security
Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS, If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
continue as long as the Promissory Note remains outstanding;

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation or organization, Mortgagor is
in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and authority to own
the Property and to carry on its business as now being conducted and, as applicable, is qualified to do so in each state
in which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Mortgagor, and the obligations evidenced by

the Promissory Note are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Qiner than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten years
and'n<snot used any other trade or fictitious name. Without Lender's prior written consent, Mortgagor docs not and
will'sot use any other name and will preserve its existing name, trade names and franchises unti] the Promissory Note
is satisfizq)

PROPERTY CONDITIO; ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are feasontoly necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of
the Property. Mortgagor will kecp e Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantiall; change without Lender's prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or.casement without Lender's prior written consent. Mortgagor will notify Lender of a]l
demands, proceedings, claims, and actions sga'nst Mortgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, derolished or materially altered without Lender's prior wrilten consent except that
Mortgagor has the right to remove items of personal property compromising & part of the Property that become worn or
obsolete, provided that such bersonal property is replrced \with other personal property at least equal in value to the replaced
personal property, free from any title retention device, zecurity agreement or other encumbrance. Such replacement of personal
property will be deemed subject to the security interest cleatd by this Security Instrument, Mortgagor shall not partition or
subdivide the Property without Lender's prior written consent,

Lender or Lender's agents may, at Lender's option, enter the Prope:tv a* any reasonable time for the purpose of inspecting the
Property. Lender shal] give Mortgagor notice at the time of or betor 2 inspection specifying 2 reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender's ben<iii-and Mortgagor will in no way rely on Lender's
inspection.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the exfir- balance of the Promissory Note to be
immediately due and payable upon the creation of, or contract for the creation of, anyli :n, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law {12 C.F.R. 591), as “pplicable. This covenant shall run
with the Property and shall remain in effect until the Promissory Note is paid in full and this Securiiy-Instrument is released.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, sells, conveys and warran®s t5 Lender as additional
security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of such
agreements (all referred 1o as "Leases").

Mbhmetin, vl rm s
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13.

14.

B. Rents, issues and profits {all referred to as "Rents”), including but not limited to security deposits, minimumm rent,
percentage Tent, additional rent, common arca maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liguidated damages following default, cancellation premiums,

"loss of rents" insurance, guesi receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are of account of the
use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal propetty, this Security Instrument will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender with true and cotrect copies of all existing and future Leases. Mortgagor may collect,
receive, enjoy and use the Rents so tong as Mortgagor is not in default. Except for one lease period's rent, Mortgagor will not
collect in advance any future Rents without Lender’s prior written consent. Upon default, Mortgagor will receive Rent in trust
for Lender and Mortgagor will not commingle the Rents with any other funds. Amounts collected shall be applied at Lender's
discretion to payments on the Promissory Note as therein provided, to costs of managing, protecting and preserving the Property

and to any other necessary related expenses including Lender's attorneys’ fees and court costs.

Mortgagor agrss that this assignment is immediately effective after default between the partics to this Security Instrument and
effective as wo fiiiid parties on the recording of this Security Instrument, and this assignment will remain effective during any
period of redenipio: by the Mortgagor until the Promissory Note is satisfied. Mortgagor agrees that Lender is entitled to notify
Mortgagor or Maitgzgor's tenants to make payments of Rents due or to become due directly to Lender after such recording.
However, Lender agr ez 1ot to notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default
and demands that Motigsgorand Mortgagor's tenants pay all Rents dug or to become due directly to Lender. On receiving the
notice of default, Mortgagor will endorse and deliver to Lender any payments of Rents. If Mortgagor hecomes subject to a
voluntary or involuntary hz Zkruptcy, Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in
bankruptcy for the purpose of maling this assignment effective and enforceable under state and federal law.

Mortgagor warrants that no default‘exists.nnder the Leases or any applicable landlord law. Mortgagor also agrees to maintain,
and to require the tenants 1o comply with, the Leases and any applicable law. Mortgagor will promptly notify Lender of any
noncompliance. If Mortgagor neglects or rofuses 1o enforce compliance with the terms of ihe Leases, then Lender may, at
Lender's option, enforce compliance. Mortagir will obtain Lender's written authorization before Mortgagor consents to sublet,
modify, cancel, or otherwise alter the Leases, 10 arcept the surrender of the Property covered by such Leases (unless the Leases
so require), or to assign, compromise Of encumkzr the Leases or any future Rents. If Lender acts to manage, protect and
preserve the Property, Lender does not assume or ecom= liable for its maintenance, depreciation, or other losses or damages,
except those due to Lender's gross negligence or ir entivnal torts. Otherwise, Mortgagor will hold Lender harmless and
indemnify Lender for any and all liability, loss or damags= that Lender may incur as a consequence of the assignment under this
section.

LEASEHOLDS, CONDOMINIUMS; PLANNED UNIT DEY £LOPMENTS. Mortgagor agrees 10 comply with the
provisions of any lease if this Security Instrument is on a leaseha'd./ If the Property includes a umit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagot's duties nnder the covenants, by-laws, or regulations of the

condominium or planned unit development.
DEFAULT. Mortgagor will be in default if any of the following eccur:
A. Any party obligated on the Promissory Note fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other documicit #zeruted for the purpose of
creating, securing ot guarantying the Promissory Note;

C. The making or furnishing of any verbal or written representation, statement or warranty to ..gnder that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Promissory Note;

The death, dissolution, or insotvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any other person or entity obligated on the Promissory Note;
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E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on the
Promissory Note or that the prospect of any payment is impaired or the value of the Property is impaired;

F. A material adverse change in Mortgagor's business including ownership, Mmanagement, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Promissory Note.

15. REMEDIES ON DEFAULT. In some instances, federal and state jaw will require Lender to provide Mortgagor with notice of
the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if any,
Note and f; i

Lender may accelerate the Promissory Note and foreclose this Security Instrument in a manne
in default. Upon defauit, Lender shall have the right, without deciaring the whole indebtedness du
against all or part of the Property and shall have the right to possession provided by law. Thj

continue as a lien on any part of the Property not sold on foreclosure.

T provided by law if Mortgagor is
e and payable, to foreclose
§ Security Instrument sha)l

be entitled to all the remedies provided by law, the terms of the Promissory Note, this Security Instrument and any

relates documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided
at law or enuity, whether or not expressly set forth, The acceptance by Lender of any sum in payment or partial payment on the
Promissory 2ote after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constityte a waiver

of Lender's dgitia require complete cure of any existing default. By not exercising any remedy
does not waiv. Lejdar's rj ght to later consider the event a default if it continues or happens again

16. EXPENSES, ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COST
law, Mortgagor agrees iy pay all of Lender's expenses if Mortgagor breaches any covenant
Mertgagor will also pay on de nard zay amount incurred by Lender for insuring, inspecting,
the Property and Lender's Securitv'mterest. These expenses will bear interest from the date
the highest interest rate in effect as provided in the terms of the Promissory Note. Mortg
expenses incurred by Lender in collec:ing, enforcing or protecting Lender's rights and remed;
This amount may include, but is not limited 1. attorneys” fees, court costs, and other legal ex
shall remain in effect until released. Lender zgrets *o pay for any recordation costs of such re|

17. ENVIRONMENTAL LAWS AND HAZARDOUSSUBSTANCES. As used in this section
all federai, state and local laws, regulations, ordinances;-cour orders, attorney general opinions or inte
the public health, safety, welfare, environment or a hava: “us substance; and (2) Hazardous Sy
radioactive or hazardous material, waste, pollutant or coitarainant which has characteristics w
dangerous or potentially dangerous to the public health, safety, wel‘arz or envitonment. The term i
any substances defined as "hazardous material" "toxic substances;” "hazardous waste” or

Environmental Law.

Mortgagor represents, warrants and agrees that:

preservin
of the p

on Mortgagor's default, Lender

8. Except when prohibited by

in_this Security Instrument.
g or otherwise protecting
ayment unti! paid in ful] at
AZOT agrees to pay all costs and

rpretive letters concerning
bstance means any toxic,
hich render the substance
ncludes, without limitation,
"hazardous substance" under any

A. Except as previously disclosed and acknowledged in writing to Lender, no Hizardous Substance has been, is, or will
about the Property,

be located, transported, manufactured, treated, refined, or handled by any rerson on, under or
except in the ordinary course of business and in strict compliance with all applicaole Environmen

B. Except as previously disclosed and acknowledge in writing to Lender, Mortgagoi-as ant

contribute to, or permit the release of any Hazardous Substance on the Property,

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous $:
under or about the Property or migrates or threatens to migrate from nearby property;
Environmental Law concerning the Property. In such an event, Mortgagor wili take

accordance with Environmenta Law.

1 ' e - . T

tal Law.

and will not cause,

thstance occurs on,

or (2) there is a violation of any
all necessary remedial action in

e 0 2013 L et g 4 4
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18.

19.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are
and shall remain in full compliance with any applicable Environmental Law and Mortgagor has no knowledge of or
reason to believe there is any pending or \hreatened investigation, claim or proceeding of any kind retating to (1) any

Hazardous Substance located on, under or about the Praperty; or (2) any violation by Mortgagor or any tenant of any
Environmental Law. Mortgagor will immediately nouify Lender in writing as soon as Mortgagor has reason to
believe there is any such pending or threatened investigation, claim, or proceeding. In such an event, Lender has the
right, but not the obligation, to participate in any such proceeding including the right to receive copies of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, ther¢ are no underground storage tanks,
private dumps or open wells located on or under the Property and no such tank, dump or well will be added unless
Lender first consents in writing.

F. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property and

roview all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
“ybstance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Subatance that has been refeased on, under or about the Property; or (3) whether or not Mortgagor and any tenant are

it counpliance with applicable Environmental Law.

G. Upen Lender's  request and at any time, Mortgagor agrees, at Mortgagor's expense, o engage 4 qualified
environmenta! engmeer to prepare an environmental audit of the Property and to submit the results of such audit to
Lender. The choics of the environmental engineer who will perform such audit is subject to Lendet's approval.

H. Lender may perform anyof ~iortgagor's obligations under this section at Mortgagor's expense.

1 As a consequence of any breacit 4Cany representation, warranty or promise made in this section (1) Mortgagor will
indemnify and hold Lender and Lerader's Successors or assigns harmiess from and against all losses, claims, demands,
liabilities, damages, cleanup, resporse - remediation costs, penalties and expenses, including without limitation all

costs of litigation and aftorneys' fees, wiich Lender and Lender's successors or assigns may sustain; and (2) at
Lender's discretion, Lender may release this Sacurity Instrument and in return Mortgagor will provide Lender with
collateral of at least equal value to the Property secured by this Security Instrument without prejudice to any of
Lender's rights under this Security Instrument.

i1 Notwithstanding any of the language contained in thiz Security Instrument to the contrary, the terms of this section
shall survive any foreclosure or satisfaction of this Secui1ty Instrument regardless of any passage of title to Lender or
any disposition by Lender of any and all of the Property. Arv.slaims and defenses to the contrary are hereby waived.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pepdmg or threatened action, by private or public
entities to purchase or take any of all of the Property through condemnation, ¢ hinznt domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above desciibsid-a:tions or ¢laims. Mortgagor assigns o
Lender the proceeds of any award or claim for damages connected with a condemna*isa-or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This

assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, secur.ty agreement or other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A, Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards.and risks reasonably
association with the Property due to its type and location. This insurance shall be maintained n ta¢ amounts and for
the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Mortgagor subject

to Lender's approval, which shall not be unreasonably withheld. 1f Mortgagor fails to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according

1o the terms of this Security Instrument.
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All insurance policies and renewals shalj be acceptable to Lender and shall include a standard "morigage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of
the insurance. Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shail

immediately give to Lender all receipts of paid premiums and renewal notices, Upon loss, Mortgagor shall
immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not made immediate]

Mortgagor,

give

y by

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the Property or
t the

to the Promissory Note, whether or no

n due, at Lender's option. Any application of proceeds to principal shali

not extend or postpone the due date of schedyled payment nor change the amount of any payment. Any excess will
be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and
proceeds resulting from damage to the Property before the acquisition shall pass to Lender to the extent of the

Promissory Note immediately before the acquisition,

B. Martgagor agrees to maintain comprehensive general liabtlity insurance naming Lender as an additional insured in an
amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the Property.

C. Mioitgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
€qual’ia at least coverage of one year's debt service, and required escrow account deposits (if agreed to Separately in

writing ) -under a form of policy acceptable to Lender.

20. ESCROW FOR TAXYSS AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be

required to pay to Lender funds-for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND AUDITIONAL DOCUMENTS, Mortgagor will provide to Len
financial statement or information Lender may deem reasonably Necessary. Mortgagor g

additional documents or certifications taat | ender may consider necessary to perfect,
obligations under this Security Instrument ard I spder's lien Status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SICNELS; SUCCESSORS AND ASSIGNS BO
Security Instrument are Joint and individual, If Mortgazorsigns this Security Instrument but does not sj
Mortgagor does so only to mortgage Mortgagor's inteiest i the Property to secure payment of th

der upon request, any
grees to sign, deliver, and file any
continue, and preserve Mortgagor's

UND. All dutics under this
En an evidence of debt,
¢ Promissory Note and

Mortgagor does not agree to be personally liable on the Prozissory Note. If this Security Instrument secures a guaranty

between Lender and Mortgagor, Mortgagor agrees 1o waive ary rights that may prevent Lender from

bringing any action or

claim against Mortgagor or any party indebted under the obligatizn These rights may include, but are not limited to, any

anti-deficiency or one-action laws, Mortgagor agrees that Lender and 2y party to this Security Instrument
or make any change in the terms of this Security Instrument or any evizene: of debt without Mortgago

may extend, modify
I's consent. Such a

change wili not release Mortgagor from the terms of this Security In:trumeit. The duties and benefits of this Security

Instrument shall bind and benefit the successors and assigns of Mortgagor and 7_eqder.

23 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Intruinent is governed by the laws of the
State of Illinois. This Security Instrument is complete and fully integrated. This Security, lastrument may not be amended or

modified by oral agreement, Any section in this Security Instrument, attachments, or any agresament related to th
Note that conflicts with applicable law will not be effective, unless that law expressly or imblied

e Promissory
Y oermits the variations by

written agreement. If any section of this Security Instrument cannot be enforced according tuits erns, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Wheierer used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Sceurity Instrument are for
convenience only and are not to be used to interpret or define the terms of thig Security Instrument, Tinsas of the essence in

24, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to the
appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to one

mortgagor will be deemed to be notice to all mortgagors,

e g B b s, s Wb ks st s s
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25,

26.

27.

28.

0612849122 Page: 8 of 9

UNOFFICIAL COPY

WAIVERS, Except to the extent prohibited by law, Mortgagor hereby releases any and all waives all rights and rcmedies
Mortgagor may now have or acquire in the future relating to the right of homestead exemption, redemption, reinstatement,
appraisement, the marshalling of liens and assets and all other exemptions as to the Property.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shali not
exceed § 75,000.00 _ This limitation of amount does not include interest, attorney fees, and other

75,000.00 @
fees and charges validly made pursuant to This Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security

Instrument.

U.C.C. PROVISIONS. If checked, the following are applicabie to, but does not limit, this Security Instrument:

~onstruction Loan. This Secusity Instrument secures an obligation incurred for the construction of an

iraprovement on the Property.

Fix(uee Fiing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the

future and et are or will become fixtures related to the Property.

Filing As Financing Siatcnent. Grantor agrees and acknowledges that this Security Instrument also suffices as a

financing statement and any carbon, photographic or other reproduction may be filed of record for purposes of
Article 9 of the Uniform Cymmyreial Code.

LINE OF CREDIT. The Promissory Note irtades a revolving line of credit provision. Alihough the Promissory Note may be
reduced to a zero balance, this Security Instrutaer: il remain in effect until released.

SIGNATURES: By signing below, Mortgagor, agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this ecurity Instrument on the date stated on page 1.

MARGARIPA BINETTI FLORINTO RINETTI
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ACKNOWLEDGMENT:

findividua) STATE OF J@M\ )

‘ ) S8
COUNTY OF Jﬁm g
A

\O{ngﬂg day before me, the undersion Notary Public, personally appeared A/:/// L FFAN //ﬁ’ ' /6/7(/77/,

to me known to be the individ{la[s/dcscriﬁe)jd in

and who executed the mngage, and

acknowledged that th’ey signed the Mortgage as their free and veluntary act and deed, for the nses and purposes therein

mentioned.

Given under my hand and fﬁcial)sca! this % day of (Z"M} , 20& j—

. . LT e
My commissienexpires 7J A5 - b

(Business STATE OF )
or Entity)

COUNTY OF

)
) 88
)

I, the undersigned, a Notary Public, in ‘and for the County and State aforesaid

cotparzian, and

. DO HEREBY CERTIFY, that

personally known to me to be the President of the

personally

known to me to be the Secretary of said corporation, une parsonally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person and severally acknowledged that as such
President and Secretary, they signed and delivered the said ipstr nent and caused the corporate seal of said corporation to be
affixed thereto, pursuant to authority given by the Board of Directors of said corporation, as their free and voluntary act, and as
the free and voluntary act and deed of said corporation, for the uses a2 purposes therein set forth,

Given under my hand and official seal, this day of _ , 2002,

My commission expires:

{Seal)

—

Notary Pupl'c

A 3. e 1 3t




