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DEFINITIONS

Words used in multiple sections of this document a7 gofined below and other words are defined in Sections
3, 11,13, 18,20 and 21. Certain rules regarding the nsp5= of words used in this document are also provided
in Section 16.

(A) " Security Instrument” means this document, which s dacd dpri) 24, 2008 ,
together with all Riders to this document.
(B) "Borrower" is VERONICA BROWN, A SINGLE WOMAN
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F £ = 7 Bomower is the mortgagor under this Security Instrument. . . N
© o 5N (C)"MERS" is Monigage Electroni¢ Registration Systems, Inc. MERS is & ssparate corporation that 18 actng
8 o 2 o solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
£ f, £ % ecurity Instrument. MERS is organized and existing undzr the laws of Delsware, and has an address and
& 8 O 2 telephone number of P.0, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" s FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender's address is

2727 E IMPERIAL HIBHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and daied APF 11 24, 2006
The Note states that Borrower owes Lender  Ona Hund red Ninaty Thousand, Three

Hundred Fifty-Six and No/100 ==e~-ceem-emsar-co== cane Dollars
(US.$ 130,366.00 ) plus interest. Borrower hag promised 10 pay this debt in regular Periodic
Pagments and to pay the debt in full not Jater than May 1, 2036 .
(F) "Provcrty" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" nieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noia, zad all sums due under this Security Instrument, plus interest.
() “Riders” mean: &% Riders 10 this Security Instrument that are executed by Borrower. The following
Ridets are 1o be executed by Borrower [check box as applicsble]:

(X Adjustable Rate Rides{__] Condominium Rider Second Home Rider
Balloon Rider [ ) 1azned Unit Development Rider 1-4 Family Rider
VA Rider ] siweetly Payment Rider T Other(s) (specity]

(I) "Applicable Law" means all contro'lin; -applicable federal, state and local statutes, regulations,
ordinances and adminismrative rules and orders mat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscsezacnts” means all dues, fees, assessments and other
charges that arc imposed on Borower or the Propafy hy a condomimum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any wansfer of funds, ster than a transaction originated by check,
draft, or similar papar instrument, which is initiated through en iscironic terminal, telephonic instrument,
computes, Or magnetic taps so a3 10 order, instruct, or authorize a firancil institution to debit or credit an
account. Such term includes, but is mot limited 1o, point-of-sale asfers, automated fellexr machine
transactions, transfers initiated by telephone, wire trangfers, and automaied ¢lecinghouse transfers,

(L) "Escrow Items" means those items that are desceibed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, senlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described ip-Section 5) for: (i)
damage 10, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, e value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or d>fav!t on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undez the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq,) and iis
implementing regulation, Regulation X (4 CFR. Part 3500), as they might be amended from time to nme,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to 8
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
Initiala; _@.
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1

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Inswument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successars and essigns) and to the successors
and assigns of MERS, the following described propesty located in the County

[Type of Recording Jurisdiction] of CO0K Nome of Recording Jorisdictonl:
SEE ATTACHED LEGAL scording Jurisdiction]:

Parcel ID Number: 2017318028 which currently has the address of
$1356 S BISHOP ST [Streer)
CHICAGO (City), linoies 60638 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now of hereafier erect®d ou the property, and all easements,
appurtenances, and fixures now or hereafter a part of the propexty. All rey)zeements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 i thio Security Insmument as the
"Property.” Borrower understands and agrees that MERS holds only legal fic-to the interests granted
by Borrower in this Security Instrument, but, if necessary 1o comply with law or custan, MERS (as nomines
for Lender and Lender's successors and assigns) has the right: to exercise any Gc al) of those interests,
including, but not limited to, the sight to foreclose and sell the Property; and to take ar'y acsion required of
Lender including, but not limited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveved and has
the right to morigage, grant and convey the Property and that the Property i3 unencumbered.. ¢rcept for
encumbrances of record. Borrower warranis and will defend generally the title 10 the Property seanst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insrument COvering real

ropesty.
PP UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chasges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Inftiels; _‘%
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LEGAL DESCRIPTION

Legal Description:

LOT 4 IN BLOCK 10 IN BELLEVIELLE, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

FAC# 1383051

Permanent Index Number:
Property ID: 20-17-318-029-005¢
Property Address:

6136 S. Bishop
Chicago, IL 60636
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pursuant to Section 3. Payments due under the Note and this Security Instwrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment undeg the Note or this
Security Insoument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, weasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provigions in Section }3.
Lender may return any payment or partial payment if the paymeat or partial payments are insufficient to bring
the Loan current. Lender may accept any peyment or partial payment insufficient to bring the Loan current,
without wive of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymcnr is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender msy hotd such unapplied funds until Borrower makes payment 10 bring the Loan current. If
Borrower does not do s9.vithin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not 8y plied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prinr i foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and agreements secured by this Security Instrument.

2, Application of Payments or "’roc seds. Bxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be pyplied in the following order of prionity: (a) interest due under the
Note; (b) principal due under the Notz; (c) 2:a0unts due under Section 3. Such payments shell be applied o
each Periodic Payment in the order in which 1t5came due. Any remaining amounts shall be applied fust 10
late charges, second 1o any other amounts due under Jiis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for-a Jelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment vV »e applied 10 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lem.urr may apply any payment received from
Borzower to the repayment of the Periodic Payments if, and to the caient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 10 he full payment of one or more
Periodic Payments, such excess may be applied to any late charges due ‘Voluntary prepayments shall be
applied first to any prepayment charges and then as described m the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procées’< 10 nrincipal due under the
Note shall not extend or postpene the due date, or change the amount, of the Periodic Tayments.

4. Funds for Escrow Items, Borrower shall pay 10 Lender on the day Periodic Tayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of (gnounts due for: (a)
waxes and assessments and other itzms which can attain priority over this Security Instrumcat 25 & lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (<) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premums, if any,
or any sums payable by Borrower 0 Lender in liew of the payment of Mortgage Insurance premiums 1
accordance with the provisions of Section 10. These itsms are called "Escrow Items.” At origination or at any
ime during the term of the Loan, Lender may require thet Community Associadon Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any-or all Escrow Items. Lender may waive Borxower's obligation to pay o Lendet Funds for any or all
Fscrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower's obligation to make such payments and
to provide feceipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instument, as the phrase "covenani and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltams direetdly, pursuant to 8 waiver, and Borrower fails 1o pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Jiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender 1w apply
the Funde & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vrer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eswimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds a1 be held in an instiation whose deposits are insured by a federal agency, instrumentality,
or entity (includiiz Lender, if Lender is an institution whose daposits are so insured) or in any Federal Home
Loan Bank. Lender *hail-apply the Funds to pay the Bscrow Ttems no later than the time specified under
RESPA. Lender shall no charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyiig the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to :n2ke such a charge. Unless an agreement js made in writing or Applicable
Law requires inferest to be paid ¢ii the Tunds, Lender shall not be required 10 pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be peid on the
Funds. Lender shall give 1o Borrower, ‘vith out charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in < cow, s defined under RESPA, Lender shall account t
Borrower for the excess funds in accordance with PSDA. 1f thers is a shonage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowsr o5 required by RESPA, and Borrower shell pay to
Lender the amount necessary o make up the shortage i« »oordancs with RESPA, but in no more than 12
monthly payments. If there is 8 deficiency of Funds held ir eccrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pey o Lender the amount netessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 ‘Agathly paymenis.

Upon payment in full of all sums secured by this Security Instv.nen?, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shell pay all taxes, assessments, charzes, fines, end impositions
attributable to the Property which can atiain priority over this Security Instrur.ient Jeasehold payments or
ground rents on the Property, if any, and Community Agsociarion Dues, Fees, ané Agsossments, if any. To the
extent that these items are Escrow Tiems, Borrower shall pay them in the manner pfo vided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrument unless
Borrower: () agrees in writing to the payment of the obligation secused by the lien in @ manv.ez accepiable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in £054 faith by, or
defends against enforcement of the lien in, legal proceadings which in Lender’s opinion operaie «o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agresment satisfactory © Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Propefty is subject 1o & lien which can anain
priority over this Security Instrument, Lender may give Borrower 2 notic identifying the lien. Within 10

Inittale :_%
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days of the date on which that notice is given, Bortower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” end any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lendar requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Rorrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 12 7.ay, in connection with this Loan, either: (a) a one-time charge for fiood zone determination,
certification 4np. tracking services: or (b) a one-ime charge far flood zone determination and certification
services and Swhiequent charges each time remappings or similar changes occur which reasonably might
affect such deteitaination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Fedeva: Zmergency Management Agency in connection with the review of any flood zone
determination resulting frum an objection by Borrower.

If Borrower fails to-unaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ‘anf. Dorrower’s expense. Lender is under no obligation 1 purchase any
particular type or amount of cove:age, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 'n the Property, or the conients of the Property, against any risk, hazard
or liability and might provide greater of lesser coverage than was previously in effect Borrower
acknowledpges that the cost of the insuren(e roverage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained.~ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shail e payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
fight o disapprove such policies, shall include a standard 4psitgage clause, and shall name Lender as
mortgagee and/or as an edditional loss payee. Lender shall have ¢ right to hold the policies and renewal
certificates. If Lender requires, Bomower shall promptly give to Lenaer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag®, aot otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a sianicad mortgage clause and ghall
name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance canier and Lender. Lender may
make proof of logs if not made prompiy by Borrower. Unless Lender and Bomower. atherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiret by Lender, shall be
applied to restoration or repair of the Property, if the resioration or repair is economically Teasible and
Lender's sccurity is not lessened. During such repait and restoration period, Lender shall hzve e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty o ensurs the work
has been completed to Lender’s eatisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partiss, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repait iS not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Inswument, whether or not then due, with the

Initiale: éé %
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;xcess, 12f any, paid to Borrower. Such ingurance proceeds shall be applied in the order provided for in
ection 2.

If Borrower abandons the Property, Lender may file, negotiate and sette any available insurance claim
and related marers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to serle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the nolice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to eny refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicabls to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or thir Sicurity Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day¢ af.er the execution of this Security Instrument and shall continue w0 occupy the Property as
Borrower’s prinips? residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whica consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Beirower's control,

7. Preservation, Msizienance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the ¥x0perty, allow the Property to deteriorats or commit waste on the Property,
Whether or not Borrower is esidirg in the Property, Borrower shall maintain the Property in order to prevent
the Propervy from deteriorating or dec reasiig in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecovomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damzge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ¢ Propexty, Borrower shall be respongible for repairing or
restoring the Property only if Lender has relcased procecds for such purposes. Lender may disburse proceeds
for the repairs and resioration in a single payment-o7-in a series of progress payments as the work 18
completed. If the msurance or condemnation proceeds-a not sufficient (o repair or festore the Property,
Borrowet is not relieved of Borrower’s obligation for the cuzariction of such repair or restoration,

Lender or its agent may make reasonable entries upox and inspections of e Property, If it has
reasonable cause, Lender may inspect the interior of the improvesients on the Propexty. Lender shall give
Borrower notice at the time of or prior 10 such an jnterior inspection spcifying such reasonable cause.

3. Borrowex’s Loan Application. Bomower shall be in default if, druing the Loan application process,
Bofrower Of any DErsons or entities acting at the direction of Borrower or wwith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stawim:nte 10 lzngler (9: failed to
provide Lender with material information) in connection with the Loan. Material repsesentations mcluc}e. _bm
are 1ot limited 10, representations concerning Borrower’s occupancy of the Property-as Bormower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstvument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruriesit ) there xs
a lega) proceeding that might significantly affect Lender's intersst in the Propesty ang/or nighte t-'{er this
Security Inswrument (such as a proceeding in bankrupky, probate, for condemnauon of forfoinae, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), Of (c) Borrower has abandoned the Property, then Lender may do’ and pay for v.vhabever'ls
reasonable or appropriate to profect Lender's interest in the Property and rights pnder this Secg::ny
Instrument, including protecting and/or agsessing the value of the Property, and securing and/or Tepairing
the Property. Lender’s actions can include, but zze not limited to: (a) paying any sums secuted.by a lien which
has priority over this Security Instrument. (b) appearing in court; end (c) paying reasonable
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atomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property (o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities taned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secuted by this Security Insrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intexest, upon notice from Lender to Bomower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
I Borrower. acquires foe title to the Property, the Jeasehold and the fee title shall not mesge unless Lender
agrees 10 {c merger in writing.

10. Mor(g>se Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall n7y the premiums required to maintin the Mortgage Insurance in effect If, for any reason,
the Mongage Insirance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘such. insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to t-Mortgage Insurance previously in effect, at a cost substantally equivalent to
the cost to Bomrower of the Msiigage Insurance previously in effect, from an aliernats mortgage insurer
selectsd by Lender. If substantially squivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount o< s separately designated payments that were due when the ingurance
coverage ceased to be in effect. Lender will accept, use and refain these payments as & non-refundable loss
reserve in lieu of Mortgage Insurance, Such Jass reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendzr +hs31 not be required 10 pay Bomrower any interest of earnings
on such loss reserve. Lender can no longer requuc 1oss reserve paymenis if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender agsin becomes
available, is Obtained, and Lender requires separately designated payments oward the premiums for Mortgage
Insurance. If Lander required Mortgage Insurance as @ condition of making the Loan and Borrower was
required to make separately designated payments toward e premiums for Mongage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Tnsurarce 'n effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insusance erds 1n accordance with any writlen agreement
between Borrower and Lender providing for such termination or wil termination is required by Applicable
Law. Nothing in this Section 10 affects Bomower's obligation to pay in‘érest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases o Note) for cestain Josses it may
incur if Borrower does not r¢pay the Loan as agreed. Borrower is not a part; 20 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foies ¥4m ume o ume, and may
enter into agreements with other parties that share or modify their risk, or reduce 188¢s. These agrecments dre
on terms and conditions that are satisfactory o the mortgage insurer and the other Py (or parties) to these
agreements, These agreements may require the mortgage mnsures 10 make payments Using <.y SOUrc of funds
that the mortgage insuter may have available (which may include funds obtained from Mo tgage Insurance

remiums). .
P As a) result of these agrecments, Lender, any purchager of the Note, another insurer, any rJnsurer, any
other entity, or any affiliace of any of the foregoing, may reccive (directly or indirectly) amoun's that derive
from (or might be characterized as) a portion of Borrower’s payments for Mostgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement _provxde_s that an
affiliate of Lender takes a share of the insurer's risk in exchange for & share of the premiums paid t the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has . if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
incinde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Inhlale;
@,-GA(IL) 16010) PagaBot 16 Form 3014 /01

X¥3 06:¢l 9002/v2/¥0



0612820176 Page: 10 of 24

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ar¢ hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Propenty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

ment is made in writing or Applicable Law requires intefest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intesest or amings on guch Miscellaneous Proceeds. If the
resioratior oi repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Prdceeds shail. be applied to the sums secured by this Security Instrument, whether or not then due, with
the exccss,zif any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everi of » total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
. shall be applied to the cums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
n the event of a parral taking, destruction, O 1085 in value of the Property in which the fair market
value of the Property immediate'; before the pardal taking, destruction, or loss in value is equal to or greater
the amount of the sums seuvzed by this Secunty Insrument immediately before the partial taking,
debrruction, or loss in value, unless Borzower and Lender otherwise agree in writing, the sums secured by this
Seburity Inswument shall be reduccd by the amount of the Miscellansous Proceeds multiplied by the
following fraction: (a) the total amount of @ sums secured immediately before the partial taking, destruction,
or|loss in value divided by (b) the fair niarkei value of the Propery immediately before the partial twking,
pruction, or loss in value. Any belance shall r=paid lo Borrower.
In the event of a partial taking, destruction, or.Inss in value of the Property in which the fair market
value of the Propenty immediately before the par 1) tking, destruction, or loss in value is less than the
ount of the sums secured immediately before tise partial taking, destruction, of loss in value, unless
Bérrower and Lender otherwise agree in writing, the iascellaneous Proceeds shall be applied to the sums
ured by this Security Insument whether or not the sums-ar< then due. .
If the Property is abandoned by Borrower, or if after neics hy Lender to Borrower that the Opposing
(as defined in the next sentence) offers to make an award to ezile 8 claim for damages, Borrower fails
respond to Lender within 30 days after the date the notice is gives, Lender is authorized to collect and
ply the Miscellancous Proceeds either to restoration or repair of the Jropezey of to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means 0 nird party that owes Borrowet
iscellaneous Proceeds or the party against whom Borrower has 2 right of ecvionin regard to Miscellaneous
* Bosrrowcr shall be in default if any action of proceeding, whether civil or fxln,"mal, is begufx that, in
nder’s judgment, could resultin forfeiture of the Property o other material impaituient of Lender's interest
in) the Property or rights under this Security Instrument. Borrower can cur® such a Qefal‘. {tand, 1f§ acceleration
occurred, reinstate as provided in Section 19, by causing the action Of procesding to oe :Agc.xssgd with a
ling that, in Lender’s judgment, preciudes forfeiure of the Property or other material jranairment of
lender’s interest in the Property of rights under this Secunty Insgrument. The proceeds of any avard or claim
r damages thet are attributable 10 the jmpairment of Lender's interest in the Property are hereby 2ssigned

all be paid to Lender. . . )
e 81!lfllll Mifglxllaneous Proceeds that are not applied v restoration or repair of the Property shall be applied

in the order provided for in Section 2. ' _ ‘
12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for
ayment or modification of amortization of the sums secured by this Security Instument granted by Lender
Borrower or any Successor i Interest of Bomower shall not operate to release the liability of Borrowet or
y Successors in Interest of Borrower. Lender shall not be required to commence groceedmgs against any
uccessor in Interest of Borrower of 0 refuse 10 extend ime for payment or otherwise mpqxfy amortization
£ the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot

Lo g o o
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any Successars in Interest of Bomower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, enties or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
ise of any right or remedy.
exomlll Joinz nngd Several L{ability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and sevsral. ’Howsver, any Borrower who
co-signs this Security Instrument but does not executs the Note (a_ co-signer”): (a) _is co-signing this
Security Instrument only (o mortgage, grant and convey the co-Signer’s interest In the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or malse
any accommodations With regard to the terms of this Security Instrument or the Noie without the ¢o-signer’s
consent. ) '
Subjecr to the provisions of Section 18, any Successor in Interest of Borower who assumes Borrower's
obligan‘oxg,., wr der glris Security Insuument in writing, and is approved by Lender, ghall obtain all of
Bomower's righs and benefits under tins Security Instrument. Borrower shall not be released from
Borrowex’s obligations and liability under this Security Instrument unless Lender agrees to such releass in
writing. The coverian's and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the svcsessors and assigns of Lender. _ . . _
14, Loan Charges. Tender may charge Borrower fees for services performed in connection with
Bomower's default, for (e prrpose of protecting Lender’s interest in the Property and rights un%er mli:
Security Instrument, including, bt not limited to, atomeys” fees, property inspection and valuation ‘ef:s.f
tegard 1o any other fees, the aberce uf express authority in this Security Instrument to charge a sp‘:h:x cf e
1o Borrower shall not be construed as »-rohibition on the gha}téglgi o1f’ liuli: fee. Lender may not charge fees
rohibited by this Sccurity Instrument or by Applicable Law, . _
et a;?;lxgicg;yig subject to); law whic's sits maximum loan charges, and that law 18 finally mwpéeeégd L;o
that the interest or other loan charges colic’ of to be collected in connection with the Loan ex d e
permitted Limits, then: (a) any such loan charge 7211 be reduced by the amount necessary to reduce '?:d cnmgg
10 the permitted limit; and (b) any sums already co'czted from Bomower which exceeded permi " dler
will be refunded to Borrower, Lender may choose Ly maxe this refund by reducing the &nncexgal gwn wumn e
the Note or by making a direct payment to Borrower 1fa refund reduces principal, the reduc tochar L be
ted arlial prepayment without any prepayment cherge (whether or not a prepaymen g
e 'de?ls f;r Endat mperNotc) Borrower’s acceptance of any suen refund made by direct payment 10 Borrower
I\:i‘;lv::onsﬁmte a waiver of any right of action Borrower might havs sxising out of s_uch ove;charge.
ices. All notices given by Borrower or Lender in carsection with this Security Instrument must
be i . -lzﬁmpfﬁy nol&gecw Bgotmwer in connéction with this Security Initrument shall be deemed (0 h?i‘c’;:
o i wall; delivered to Borrower’s 1ol
: wer when mailed by first class mail or when acia y_deliv
S o e St B L S
i uires otherwise. The no y '
%ggl;c‘ggch;amxgmilya rse'%mnm notice address by notice 10 Lendefr. Borr i::fv ;h:tlrlolg;x‘nspélgﬂr‘l;sg_
Lender of Borrower's change ot; adﬂrzsrs‘.alf ‘E.:nndjxofspet:lﬁaddr :si g{)ﬁ%& g;;:i%%d N op e, Thece may be
¢ $ o
ad(liress' “Q:is‘ﬁﬁﬁiag&;;ﬁm this Segcuxity Instrument at any one Goe. An‘e% xi?ugg,]u: Ijzgsd?;ll:iael}
b g by ol r by maling .y Fs s 10t S S o e
has designated gnother 20°tese o qou:emeE:dK;Yx:rél ac¥ually seceived by Lender. If any notic: ru{::keq by
shall nt b deemed 1o fave 18 & ved under Applizbl Lav, e Appiable Law requitment 11 sy
ing requirement under this Security Instrument. . ) vemned
the corresponding requirem Severability; Rules of Construction. This Secunty Insorument shan;:t; 151? aned
16. Governing Law; lity; RUles O i the Property is located. All rights an g
federal law and the Jaw of the jurisdiction in which the Prop N lomiiagons of Applicable Law.
by I i Security Instrument are subject 10 any requirements an : riont be silent, but
contained in this Secunty In o oticidy allow the parties 1 agree by contract or it might
Applicable Law might explicitly of implicidy allow the Pt ent by conmact. In the event that any
R slence strued as @ prohibiton against agreement Dy G iet shail
such silsnce shall not be coOnstru nflicts with Applicable Law, such conflict
provision or clause of this Security Instrument or the Note contlie
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not affect other provisions of this Security Insrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Insgument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole digcredon without any obligation to take
any action..

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the ransfes of title by Borrower at a future date 1o a purchaser.

If ai o .ny part of the Property or any Interest in the Property is sold or transfeered (or if Barrower is
10t a natural jereon and a beneficial interest in Borrower is sold or ransferred) without Lander’s prior written
consent, Lendsr :0%y require immediate payment in full of all sums secured by this Security Instrument.
However, this option ~hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisce-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not *ces than 30 days from the date the notice is given in accordance with Section 15
within which Borfower must pay all sums secured by this Security Instrument. If Barrower fails 1o pay these
sums prior to the expiration ¢f Yii period, Lender may invoke any remedies permitied by this Security
Tnstrument without further notice ur demand on Borrower.

19, Borrower's Right to Remstate After Acceleration, If Borower meets cénain conditions,
Borrower shall have the right 10 have enforrament of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale o/ th- Froperty pursuant 10 Section 22 of this Security Instrament,
(b) such other period as Applicable Law might § secify for the termination of Borrowes’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instruinent. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Srcuvity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenazte of agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Liried to, reasonable anomeys' fees, property
inspection and valuation fess, and other fees incurred for the gripose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tak:s-such action as Lender may reasonably
require to assuwre that Lender’s interest in the Property and rights und'er this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instruiicn?, shall continue unchanged unless
as otherwise provided undec Applicable Law. Lender may require that Bon 0w 03y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. (7> eash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suchcheck ig drawn upon an
instiration whose deposits are insured by a federal agency, instrumentality or entity; or (A Elecronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secv.ed hereby shall
remain fully effective as if no acceleration had ocourred. However, this right to reinstate sha'i p<¢ apply in the
case of acceleration under Section 18.

50, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Lu.®st in the
Note (together with this Security Instrument) can be sold one or more times without priof notice to BoTower.
A sale might result in a change in the entty (known as the "Loan Servicer") that collects Periodic Payments
dve under the Note and this Security Instrument and performs other morigage loan servicing obligarions
under the Note, this Security Ingtrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated (o a gale of the Note. If there is a change of the Loan Servicer, Barrower will be
given writier notice of the change which will stats the pame and address of the new Loan Servicer, the
address to which payments ghould be made and any other information RESPA requires in connection with &
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notice of transfer of seevicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will rémain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Nots purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual ltigant or the member of a class) that arises from the other party’s actions pursuant w this Security
Inswument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take carrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, thas time period will be deemed to be reasonabls
for purposes uf this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 (ar4 the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed t0
satisfy the notics ard anportunity to take corrective action provisions of this Section 20.

21. Hazardou: swhstances. As used in this Section 21 (a) "Hazardous Substances’ are those
substances defined as 107dc or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasuline, keroscne, other flammable or toxic petroleum products, (xic pesticides and
herbicides, volatile solvents, rarris containing asbestos or formaldehyde, and radioactive materials, (b)
"Environmental Law" means federal }ows and laws of the jurisdiction where the Property is located that relate
to health, safety or envisonmmental psatection; () “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defed in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute w, 4 otherwise trigger an Bnvironmental Cleanup,

Borrower shall not cause or permit the presenice, use, digposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subst2nces, o or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecring the Frspany (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) *ivich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects “ie value of the Property. The preceding two
sentences shall not apply to the presence, use, Or storage on the Property of small quantities of Hazardous
Substances that are genegally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited 10, hazardous substances in consui producis).

Borrower shall promply give Lender written notice of (a) any investgzuor, claim, demand, lawsuit or
other aclion by any govemmental of regulatory agency ot private party invoivine the Property and any
Hazardous Substance or Environmental Law of which Borrower has actea’ knowledge, (b) any
Bnvironmental Condition, including but not Jimited to, any spilling, leaking, discharg:, rel:ase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use’ o~ release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, o7 3¢ notified by
any govemnmental or regulatory anthority, or any private party, that any removal or other remecialzii of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

@g&A(lL) {0010) Page 12 af 16 Form 8014 1/01

390/820@
X¥3 1G:2L 9002/92/%0



0612820176 Page: 14 of 24—

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
Jefault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsue. Jf the default is not cured on or before the date specified in the notice, Lender at its
option may reqaire inmediate payment {n full of all sums secured by this Security Instrument without
further demard arnd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al” expenses incurred ip pursuing the remedies provided in this Section 22, including,
but not limited to, reasurable attorneys® fees and costs of title evidence.

23, Release. Upon poyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shill-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under AppLeable Law.

24, Waiver of Homestead. In accordrac/, with Hinois law, the Bomrower hereby releases and waives
ll rights under and by virtue of the Illinois home:wwad exemption laws.

55, Placement of Collateral Protection Insmanez. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeincrt with Lender, Lender may purchase insurance at
Bomrower's expense to protect Lender’s interests in Borrower's ¢ollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases sy not pay any claim that Borrower makes
or any ¢laim that is made against Borrower in connection with the zgjlateral. Bommower may later ¢ancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bormrower's and Lender's agreement, If Londer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, .ncivding interest and any other
charges Lender may impose in connection with the placement of the insurancs, vo#! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adced to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thay the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the tcrms‘anfl covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it
Witnesses:
/ c/%% ,/'%M (Seal)
VERONICA BROWN Borrower
C (Seal)
-Barrowes
(Seal) (Seal)
-Bc¢rrower -Borrowar
(Seal) = (Seal)
-Borsower -Borrower
~ (Seal)
-Bo(::g -Bomrower
Form 3094 1/01
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STATE OF ILLINOIS, e County ss:
8 /@%/ , 2 Notary Public in and for said county and
state do hereby cerufy that ) .
W Hedd r
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrament as his/her/their frec and voluntary act, for the uses and purposes therejn gt forth,

Give: under my hand and official seal, this  _7¢/ day of 00 & .
My Commission Zxpoes: @ %{/‘
Notary Public. -

OFFICIAL SEAL

THEREGE MARK
NOTARY PUBLIC STATE OF LLINGIS
Y CONMISSION EXPIRES OCTOBE 16, 2008
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 24th dayof Aprll 2008,
and is Inearperated Into and shall be desmed to amend and supplement the Mortgagse,
Deed of Tnst, or Securlty Deed (the "Security Instrument”) of the same date glven by the
undersigned _the "Borrower") to securs Borrower's Adjustable Rate Note (the "Note”) to
FREMONT IIVZSTMENT & LOAN

(the "Lender") of the  rame date and covering the Property described in the Security
Instrument and locate? at:
6136 S BISHOP STREET( /CMICAGD, IL 0636

[Property Address)

THIS NOTE CONTAINS PHCVYISIONS ALLOWING FOA CHANGES IN MY
INTEREST RATE AND MY MZARTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN-iGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULTIN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition fo tie cavenants and agreements made in the
Security Instrument, Borrower and Lender further covar:ant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE®S
The Note provides for an initial Interest rate of 9,660 %. The Note
provides for changes in the interest rate and the monthly paymenis..as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first dayof May ; 2008,
and on that day every sixth month thereaiter. Each date on which my irerest rate

could change is called a "Changs Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@-899R (0402) 3o
Page 1 ot initials:
VMP Martgage Solutions, Tnc.

o AR
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" Is:
the average of interbank offered ratas for six-month U.8. dol)ar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREEY
JOURNAb -Aicst recent Index figure avallable as of the date: [ X 45 days
betore each-Shange Date is called the “Current Index.”

If the Irdex is no longer available, the Note Holder will choose a new Index that is
based upon ceinparable information. The Note Holder will give me notice of this choice.

(C) Calculatloti 0! Shanges

Before each Charge Date, the Note Holder will calculate my new interest rate by
adding Six and Ninetyrwina Hundredths percentage points
( §.9900 %) tane Cutrent Index. The Note Holder will then round the result of
this additlon to the [ Neares: L] Next Highest (I Next Lowest Dne-Elghth

( 0.426 %). Subject
to the limits stated In Section 4(D) beiow, this rounded amount will be my new Interest rate
until the next Change Date.

The Note Holder will then determine th= amount of the monthly payment that would be
sufficient to repay the unpaid principal | am axzacted to owe at the Change Date in full on
the maturity date at my new Interest rate in sucsntially equal payments. The result of this
calculation will be the new amount of my monthly pavinent.

] interest-Only Period

The "Interest-only Perlod” is the period from tha tate of this Note through
N/A . For the interest-only perlod, a*e: calculating my new interest
rate as provided above, the Note Holder will then determine the. amount of the monthly
payment that would be sufficient to pay the interest which accrues o7 the unpaid principal of
my loan. The result of this calculation will be the new amount of my mionihly payment.

The "Amortization Period” is the period after the interest-ony period. For the
amortization period, after calculating my new interast rate as provided abcve, the Note
Holder will then determine the amount of the monthly payment that would oz rafficient to
repay the unpaid principal that | am expected to owe at the Change Date in-:!l on the
Maturity Date at my new interest rate in substantially equal payments. The recult-af this
calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
(Ploase check appropriate boxes; If no box Is chacked, thera will be no maximum
limit on changes.)

g (4) There will be no maximum limit on interest rate changes.

{2} The interest rate | am required to pay at the first GChange Date will not be

graatarthan 11,680 % oriessthan 9.6500 %.

W) (3) My intorest rate will never pe increased or decreased or?'&‘?@im,?é Change
Date'tymare than Oha and One=Half

percentage 2aints { 1.5000 %) fram the rate of Interest | have
been paying o/ the preceding period.

[ (4) My interesi fate will never be graater than 15,6500 %, which is called
the "Maximum Rute."
(5) My interest rate will naver be less than 8.6500 %, which is called the

"Minimum Rate."

[ (8) My interest rate will never be less than the initial Interest rate.

(¥ (7) The interest rate | am refuired to pay at the first Change Date will not be
greater than 11.850 o or less than 9.8500 g Thereafter,
my imerest rate will never be incryasad or decreased on a%ﬁiﬂ"e mlange Date
by more than One and Ons-Hal? :
parcentage points ( 1.500° %) from the rate of Interest | have
been paying for the preceding period.

(E) Etfective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly =gy ment date after the Change
Date until the amount of my monthly payment changes agaln.

(F) Notice ot Changes
The Note Holder will deliver or mail to me a notice of any changzs in.my Interest rate

and the amount of my monthly payment before the effective date of any chanje. The notice
will include information reguired by law to be given to me and also the title.apd telephone
number of a person who will answer any question | may have regarding the notize:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumant is amended to read as follows:

Transter of the Property or a Beneficlal Interest In Borrower. As used in
thig Saction 18, "interest in the Property” means any legal or baneticlal interest in
the roperty, including, but not limited to, those beneficlal interests transterred in
bond fur deed, contract for deed, instaliment gales contract or escrow agreement,
the intent nf which is the transfer of title by Borrower at a future date o a
purchase:

If all or any-part of the Property or any interest in the Property is sold or
transterred (or it_2-Sorrower is not & natural person and a beneficlal interest In
Borrower is soid or transfarred) without Lender's prior writien consent, Lender may
require immediate paymant in full of all sums secured by this Security Instrument.
However, this option shall rot te gxercised by Lender if such exercise s prohibited
by Applicable Law. Lender eiso shall not exerciee this option if: (a) Borrower
causes to be submitted to Lenacr ‘nformation required by Lender to evaluate the
intended transteree as if a new loa-were being made to the transferes; and (b)
Lender reasonably determines that Leriaer's securlty wiil not be impaired by the
loan assumption and that the risk of a Lreash of any covenant or agreament in this
Security Instrument is acceptable to Lender.

To the extant permitted by Applicable Law,Lander may charge & reasonable
fee as a condition to Lender’s consent to the loar assumption. Lender also may
require the transferee to gign an assumption agree:nent that is acceptable to
Lender and that obligates the transferee to keep all the-promises and agreements
made In the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unies2-Lender raleases
Borrower in writing.

If Lender exerclses the option to require immediate payment i ful, Lender
shall give Borrower notice of acceleration. The notice shall provide a periorief not
|egs than 30 days from the date the notice Is given in accerdance with Serizn 15
wlthin which Borrower must pay all sums sgcurad by this Security Instrumen?, If
Borrower faile to pay these sums prior to the expiration of this pariod, Lender nay
invoke any remedies parmitted by this Security Instrument without further notice or

demand on Borrower.
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BY SIGNING BE[OW, Rorrower accepts and agrees to the terms and covenants
contained in this Adjustabie Rate Rider.

_ﬂ/%j;;;;;5Lc"fi¢4é;§£ilglcagzzu59an (Seal)
VERONIZA BROWN -Borrower -Borrower
Z (Seal) (Seal)
-Borrower -Borrower
(S3r)) (Seal)
-Borrovie? -Borrower
(Seal) Vs (Seal)
-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of April 2006
and Is Incorporated into and shall be desmed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Sacurlty Instrument") of the same date given by the
undersighed ithe "Borrower”) to secure Borrower's Note to
FREMONT I(VZSTMENT & LOAN

(the
" ender") of the sainz.date and covering the Property described In the Security Instrument
and located at: 613¢ % BISHOP ST
CHICAGD, IL 6063E
[Property Address]

1.4 FAMILY COVENANTS -2 addition to the covenants and agreements made in the
Securlty Instrument, Borrower =nd Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY. SUBJECY TO THE SECURITY INSTRUMENT. In
addition to the Property described i tie Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the Property
description, and shall also constitute the roperty covered by the Security Instrument:
bullding materials, appliances and goods of rvery nature whatsoever now or hereafter
located In, on, or used, or intended to be used in. connection with the Property, Including,
but not limited to, those for the purposes of nupplying or distributing heating, coollng,
slectricity, gas, water, air and light, fire preventivn and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals,-washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains ard curtain rods, sttached mirrors,
cabinets, paneling and attached floar coverings, all of which, acluding replacements and
additions thereto, shall be deemed to be and remain a part 6fino Property covered by the
Security Instrument. All of the foregoing together with the Proparty aescribed in the Security
Instrument (or the ieasehold sstate if the Security Instrument is ond isasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the “Propen.:

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall notvaeek, agres to
or make a change in the use of the Proparty or its zoning classification, ualess-Lender has
agreed in writing to the change. Borrower shall comply with all laws, crdinances,
regulations and requirements of any governmental body applicable 1o the Propery:

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower saall not
allow any lien inferior to the Security Instrument to be perfected agalnst the Property
without Lender's prlor written permission.

D. RENT LOSS INSURANCE. Bofrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 Is deleted.

_ F. BORROWER'S OCCUPANCY., Unless Lender and Borrower otherwise agree in
writing, Section 8 concérning Borrower's occupancy of the Praperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
agsign ta L.ender all leases of the Property and all security deposits made In connection with
leases oitha Property. Upon the assignment, Lender shall have the right to modify, extend
or terminats the exlsting leases and to execute new leases, in Lender's sole discretion. As
used in this paragraph G, the word "lease" shall mean *sublease” if the Security Instrument

ig on a leaseho’d.

H. ASSIGNWENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowar absolutely and unconditionally assigns and transters to Lender all
the rents and revenuds ["Rents") of the Property, regardless of to whom the Rents ot the
Property are payabie. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each terar 7t the Property shall pay the Rents t0 Lender or Lender's
agents. However, Borrower shalrecelve the Rents until: (i) Lender has given Borrower
notice of default pursuant to Setior. 22 of the Security Instrurnent, and (il) Lender has given
notice to the tenant(s) that the Awn's are to be paid to Lender or Lender's agent. This
assignment of Rants constitules -ar. absolute assignment and not an assignment tor
additional security oniy.

It Lender gives notice of detault to Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit ¢ Lender only, to be applied 10 the sums secured
by the Secun(? Instrument: (li) Lender shall ts ~ntltied to collect and recelve all of the Rents
of the Property; (ill) Borrower agrees that each (snant of the Property shall ?ay all Rents
due and unpald 1o Lender or Lender's agents upar i.ender's written demand to the tenant;
(iv) unless applicable law provides otherwiss, all Hents collected by Lender of Lender's
agents shall be applied first to the costs of taking cont;0! of and managing the Property and
collecting the Rents, including, but not limited to, attornzy’s fees, receiver's fees, premiums
on recelver’s bonds, repalr and maintenance costs,” Insurance premiums, taxes,
assesgments and other charges on the Property, and then tr”the sums gecured by the
Security Instrument; (v) Lender, Lender's agsnts or any judicisiy appointed recsiver shall
be liable to account for only those Rents actually recelved; ano {v!; Lander shall be entitled
to have a raceiver appointed to take possession of and manage the 2ranerty and collect the
Rents and profits derived from the Property without any showing as 10 tFa Inadequacy of the
Property as security.

If the Rents of the Property are not sufficlent to cover the costs of taking sontrol of and
managing the Property and of collecting the Rents any funds expended by Lanaer for such
Furposes ghall become indebtedness of Borrower fo Lender secured by %12  Security
nstrument pursuant to Sectlon 8.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
gnter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, of Lender's agents or a judiciall appolnted recelver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment ot Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in

full.
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of
agreement in which Lender has an interest shall be a breach undsr the Security Instrument
and Lender may invoke any of the remedles permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

)
%”7‘{ ?u %ean (Seal)
"UERONICA BPLWY, -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
&:57R (0411) Page3of3 Form 3170 1/01
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