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MODIFICATION C-MORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 1, 20CG, is_made and executed between P.J.'s Ace
Hardware, Inc., whose address is 7 West Chicago Ave., Oak Park, IL 60302 (referred to below as "Grantor™)
and PARK NATIONAL BANK, whose address is 1000 East 111th Strect; Chicago, IL 60628 (referred to below

as "Lender”}.

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Februsrv 10, 2003 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

racorded on March 6, 2003 in the Cook County Recorder's Office as Documen NG 5030317030.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real prorerty located in Cook
County, State of lllinois:

LOT 2 (EXCEPT THE EAST 17 FEET OF THE SOUTH 96 FEET THEREOF) AND THE EAST 8.34 FEET OF
LOT 3 IN BLOCK 1 IN THE VILLAGE OF RIDGELAND, A SUBDIVISION OF THE EAST 1/2 OF THE EAST
1/2 OF SECTION 7 AND THE NORTHWEST 1/4 AND WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS -

The Reat Property or its address is commonly known as 7 West Chicago Ave., Qak Park, IL 60302. The Real
Property tax identification number is 16-08-105-024-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Effective the date of this Modification, the definition of the word Note is hereby restated in its entirety as
follows: the word "Note" shall mean, the Promissory Note dated March 1, 2006 in the original principal
amount of $125,000.00 from P.J.'s Ace Hardware, Inc. to Lender: ii) the Promissory Note dated February
10, 2003 in the original principal amount of $30,000.00 from P.J.'s Ace Hardware, Inc. to Lender and; iii)
the Promissory Note dated May 26, 2005 in the original principal amount of $184,200.00 from P.J.'s Ace
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CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in fult force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage ({the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation #C._lender that the non-signing person consents to the changes and provisions of this
Modification or othérwise will not be released by it. This waiver applies not only to any initial extension or
modification, but alsh to.all such subsequent actions.

GRANTOR ACKNOWLEDGSS HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES 10115 TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MARCH 1, 2006.

GRANTOR:

P.J.'S ACE HARDWARE/ INC.

‘ resident of P.J.'s Ace Hardware Inc.

LENDER:

PARK NATIONAL BANK

Authorized Signer
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CORPORATE ACKNOWLEDGMENT

STATEOF L L L LS )
] 88
N .
COUNTY OF C..CDC) . )
ey — o
On this ‘--&‘i—’ y day of /A\\"’Rl — QLL)LO before me, the undersigned Notary

Public, personally appeared Clyde E. Williams, President of P.J.'s Ace Hardware, Inc. , and known to me to be
an authorized agent of the corporation that executed the Modification of Mortgage and acknowledged the
Modification to be the free and voluntary act and deed of the corporation, by autherity of its Bylaws or by
resolution of its board of directcrs, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execute/this Modification and in fact executed the Modification on behalf of the
corporation,

By %,L/icwuf / :\]7t2.-f'2,&;;}:%ﬁ,fﬁfv)¢ ,_7__,1;# Residing at /[ WU/ 1 acdison it CA KPAQK, Lt

. : - AR B}
"OFFICIAL SEAL"
SUSAN HARRIET SMITH
§  Nolary Public, State of llinois
& My Commission Expires 12-04-2006¢

Notary Public in and for the State of IL_‘-—‘,_\\_:}CHS

My commission expires D@CJQ Y b&lf HZH,D_CJCJ {5
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LENDER ACKNOWLEDGMENT

STATEOF _Li L (f0utS )
) 88
/—\ .
county oF (i )
On this &U’ 2 day of /4' DR (L M before me, the undersigned Notary
F’/ﬁm personally apoe:red T nomas . ﬂVU\Jer and known to me to be the \ Lt =l
esicle ,~autnorized agent for the Lender that executed the within and foregoing instrument and

acknowledged sald instrumens to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board ot directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she .is-authorized to execute this said instrument and that the seal affixed is the
corporate seal of said Lender.

'{,{Aarnj%%’ljl /f P 'wajL/_/ Residing at // W M apison S7. (R Pakk,

T sl

Notary Public in and for the State of L- il }}O LS'

My commission expires ..l (< YY\}.ZBG% r L _H:QQU (io ' "OFFICIAL SEAL"
¥ SUSAN HARRIET SMITH
Notary Public, State of Hinois

f My Commission Expires 12-04-2006
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