UNOFFICIAL COPY
v o L

10790 Rancho Bernarde Road
San Diego, Ca 92127 o
ATTN: DOCUMENT CONTROL Cook Count

Prepared By:
Angela Wagner

—_— {Space Abave This Lige For Recording Data)
Ao,

MORTGAGE

DEFINITIONS

Words used in mulktiple sections of this documeat as defined below and other words are defined in Sections

» 11, 13, 18, 20 and 21. Certain rules regarding the urage of words used in this document are also provided
10 Section 186,

(A) "Security Instrument” means this document, which is ditel April 21, 2006 s
together with all Riders to this document.
(B) "Borrower" is

DELCRES DRIVER

gOX 162

Bommower is the Mortgagor under this Security Instrument Servi o, Inc.

(€) "Lender" is CHASE BANK USA, N.a, ({(28’ 6077

Lender is a nationally chartered bank
organized and existing under the laws of UNITED STATES OF AMERICA

ILLINOIS - 8ingle Family . Fannje MaefFreddle Mmac UNIFORM INSTRUMENT Form 3014 1104
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Lender's address ig 200 White Clay Center Drive, Newark, DE 19711

Lender is the mortgagee under thjs Security Instrumeny,

(D) "Note" means the Promissory note signed by Borrower and dated April 21 r 2006

The Note states that Borrower owes Lender

ONE HUNDRED FORTY TWO THOUSAND EXGHT HUNDRED & 00/100 Dollars
(US.§ 142,800.00 ) Plus interest. Borrower hag promused to pay this debt i regular Penodic
Payments and 1o pay the debt in full not atey than May 1, 2026 .

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
du” utider the Noie, and all sums due under this Security Instrument, plus interest,

(G) "Fiders" means all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders «re 0 be executed by Borrower [check box as applicable]:

] Adjustatle ste Rider ] Condominium Rider D Second Home Rider
Balloon Ridger Planned Uni Development Rider [ ] 1.4 Family Rider
VA Rider D Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" mears ali controlling applicable federal, state and loca) Statutes, regulations,
ordinances and administrative rujes an4 orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

()] “Community Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower of ‘¢ Property by a condominjum association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transiirof funds, other than a Iransaction originated by check,
drafl, or similar Paper instrument, which js initiated wrragh an electronie terminal, telephonic instrumeat,
Computer, or magnetic tape so as to order, instruct, or auwnsine a financial institution to debit or credit an
account. Such term includes, but is pot limited 10, pein. of-sale ransfers, avtomated teljer machine
transactions, transfers initiated by telephone, wire transfers, and aufomated clearinghouse transfers.

(K} "Escrow Items" means (hose items that are described in Section 3

(L) "MisceNaneous Proceeds" meang any compensation, seftlement, awary &€ rlamages, or proceeds paid by
any third party (other than insurance proceeds paid under the Coverages i scrived in Section 3) for: (i)
damage to, or destruction of, the Property; (i1} condemnation or other taking of al! orany part of the Property;
{1it) conveyance in Lieu of condemnation; or (iv) misrepresentations of, or omissions 43 12, the value and/for
condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment «t.or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and intereiy vnder the
Note, plus (ii) any amounts under Section 3 of thjs Security Instrument.

(0) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Pant 3500), as they might be amended from time 10 time,
Or any additional or successor legislation or regulation thay governs the same subject matter. As ysed in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard 10 a

"federally related mortgage loan" even if the Loan does pot qualify as a "federally related mortgage loan"
under RESPA.

Inisls: M ;A[:
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(P) "Successor in Interest of Borrower" Teans any party that has taken title (o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Al that tract or Parcel of land as shown on Schedule "A" attached hereto
Which ig incorporated herein and made a part hareof.

Parcel 1D Number: 20-11-400-019-1007 which currently has the address of
1225 E HYDE PARK BLVD UNIT #1 {Street]
CHICAGO [City] , [llinois 60615 {Zip Code)

("Property Address"):

TOGETHER WITH a)j the improvements now or hereafter erected gy the property, and all casements,
dppurtenances, and fixtures now or hereafier a part of the property. All replaz.iiients and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred (o jn this Security Instrument as the

BORROWER COVENANTS that Borrower is lewfully seised of the cstate herebv cruveyed and has
the right 1o mortgage, grant and convey (he Property and that the Property is unencuinkired, except for
encumbrances of recorq, Borrower warrants and wil] defend generally the title 1o the Propeity' against ail

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shal pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note, Borrower shali also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in .S,

Initixty; m
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Lender may retury any payment or partial payment if the payment or partial payments are nsufTicient to bring
the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan current,

Borrower <oe: not do so within a reasonable period of time, Lender shal) either apply such funds or return
them to Borrowsr, If ot applied earlier, such funds wil be applied to the outstanding principal balance under
the Note immediate!y prior to foreclosure. No offset or claim which Bomrower might have now or in the
future against Lenge: suall relieve Borrower from making Paymenis due under the Note and this Security
Instrument or performing th covenants ang agreements secured by this Security Instrument.

2. Application of Payrients or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Wate: (c) amounts due under Section 3, Such paymenis shall be applied o
€ach Periodic Payment in the order in whizh it became dye. Any remaining amounts shal] be applied first to
late charges, second 1o any other amounts & e under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borower for a delinquent Periodic Payment which includes a
sufficient amount 1o Pay any late charge due, the payincnt may be applied 1o the delinquent payment and the
late charge. If more than one Perodic Payment is outsizadiiz, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and « the extent that, each payment can be paid in
full. To the extent that any excess exists afier the Payment i:-upplied to the ful) payment of one or more
Periodic Payments, such excess may be applied 10 any late charges due, Voluntary prepayments shal] be
applied first 1o amy prepayment charges and then as described in the Wrie,

Any application of payments, insurance proceeds, or Miscellaneous Fereerds 1o principal due under the
Note shall not extend or Postpone the due date, or change the amount, of the 7 = icdic Payments.

3. Funds for Escrow Items. Borrower shajl Pay to Lender on the day Perincic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") (o provide for payment of ainounts due for: (a)
taxes and assessments and other items which can attaip priority over this Security instusient as a Jiep or
encumbrance on the Property; (b) leasehotd Paymeats or ground rents on the Property, if 31y (c) premiums
for any and al} insurance required by Lender under Section 5; and (d)_Mongage Insurance pre miums, if any,
Or any sums payable by Borrower to Lender in liev of the payment of Mortgage Insurance Freciums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” A origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender af] notices of amounts 1o be paid under this Section. Bomower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation 10 pay the Funds
for any or all Escrow tems. Lender may waive Borrower's obligation to pay io Lender Funds for any or all

Initials: l Q JC
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shail for a]| pumposes be deemed to be a covenant and agreement contained in thig Security
Instrument, as the phrase "covenant and agreement” is used in Section §. If Borrower is obligated to pay

Escrow Items directly, pursuant to 4 waiver, and Borrower fails to pay the amount due for ap Escrow ltem,

€sCrow account, or verif;my the Escrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lencer to make such & charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on 13¢ Funds, Lender shall not pe required to pay Borrower any inferest or
earnings on the Funds, Borrower wo Lender can agree in writing, however, that interest shall be paid on the

If there is a surplus of Funds held ip 7sCrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in e5Crow, as
defined under RESPA, Lender shajl notify Borrowe, 45 required by RESPA, angd Bormower shall pay (o
Lender the amoumt Becessary to make up the shortage #4 secordance with RESPA, but in no mare than 12
monthly payments. If there is a deficiency of Funds held ¥ zsetow, as defined under RESPA, Lender shall
notify Borrower ag required by RESPA, and Borrower shall ps +70 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 wonlnly payments,

Upon payment in full of all sums secyred by this Security Insizument, Lender shall prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shali pay all taxes, assessments, chirgas, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrumeny, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesainents, if any. To the
exlent that these items are Escrow ltems, Borrower shal pay them in the manner provided.ip Section 3.

Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac ceptable to
Lender, but only so long as Borrower js performing such agreement; (b) contests the Jien in £00d (15t by, or
defends against enforcement of the lien in, (egal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the balder of the lien an agreement satisfactory to Lender subordinating the lien 1 this

nitiais: D_&
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days of the date op which that notice js given, Borrower shaly salisfy the lien or take ong or more of the
actions set forth above in thig Section 4.

Lender may require Borrower 19 P2y a one-time charge for 3 rea] estate tax verification and/or feporting
service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements oW existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductibte levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shajj be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borcoveer 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
cemificstion and tracking services; or (b) a one-time charge for flood zope determination and certification
services and. subsequent charges each time remappings or similar changes occur which reasonably might
affect suck deiermination or centification. Borrower shall also be responsible for the Payment of any fees
imposed by te ¥ ederal Emergency Management Agency in connection with the review of any flood zone
determination resuitiay; from an objection by Borrower,

If Borrower fatis to maintain any of the coverages described above, Lendey may cbtain imsurance
coverage, al Lender's ostion and Borrower's expense. Lender is under no obligation to purchase any
Particular type or amount of coverage, Therefore, such Coverage shall cover Lender, but might or might not
protect Borrower, Borrower's ¢ ity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gieaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurgiic, coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaiiia, Any amounts disbursed by Lender under this Section § shall
became additional debt of Borrower secured by this\Security Instrument, These amounts shall bear interest at

the Note rate from the date of disbursement and shalive payabls, with such interest, upon notice from Lender
to Borrower requesting payment,

right to disapprove such policies, shall include a standar! riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss Payee. Lender shall hive the tight 10 hold the policies and renewal
certificates. If Lender Tequires, Borrower shall promptly give to I.ender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance Coverage, aei otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a ctar.dard morigage clause and shal)
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carriér und Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrover otherwise agree in
WIiting, any insurance Proceeds, whether or not the underlying insurance was required Yy ender, shail be
2pplied 10 restoration or repair of the Property, if the restoration or repair is economicishy feasible and
Lender's security is noy lessened. During such repair and restoration period, Lender shalt have (be right to
hold such insurance proceeds until Lender has had an opportunity (o iespect such Property to ensu"e tae work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or iy g series of progress
Paymenis as the work js completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

.
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (bj any other of Borrower's
righs (other than the nght to aoy refund of unearned premiums paid by Borrower) under afl insurance
policies covering the Property, insofar as such rights are applicabie to the Coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Noe 6+ this Security Instrument, whether or not then due.

6 Dccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 79 rlays after the execution of this Security Instrument ang shall continue 1o occupy the Property as
Borrower's principal residence for at least one year afler the date of OCCupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyrad Borrower's control.

1. Preservatior, Mgintenance and Protection of the Property; Inspections. Borrower shali noy
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 15 zesiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating i decreasing in value due to its condition. Unless it is determined pursuant 1o
Section S that Tepair or resloration is ng? economically feasibie, Borrower shall promptly repair the Property if
damaged o avoid further deteriorancg ir damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking i the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reieas d proceeds for such purposes, Lender may disburse proceeds
for the repairs and Testoration in a single paymezs or in a series of progress payments as the work is
completed. If the insurance of condemnation procecds are not sufficient to TEpAir or restore the Property,
Borrower is not relieved of Borrower's obligation for 13- roinpletion of such repair or restoration.

Lender or its agent may make reasonable entries 4por and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imnr zvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspectio specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaun-if; during the Loan application process,
Borrower or &Ny persons or entitjes acting at the direction of Borrowtr Groyith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or ste’cueris to Lender {or failed 1o
provide Lender with materia] information) in connection with the Loan. Material Ispresentations include, but
are not limited to, represeniations coacerning Borrower's Occupancy of the Property a5 Barrower's principal
residence. -

9. Protection of Lender's Interest in the Property and Rights Under this Secuiity iastrument, It
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instruracat, {b) there is
a legal proceeding that might significamtly affect Lender's interest in the Property and/or right{, ur.der this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may arain priority over thig Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (5) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable

Initialy; li AO
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Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do $0. It is agreed that Lender incurs no liability for not taking any or all actions

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shaj| be payable, with such interest, upon notice from Lender to Borrower requesting
paymen.

If this Security Instrument is on 3 Jeasehold, Borrower shall comply with il the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall nor metge unless Lender
agr.es 'o the merger in writing,

1% Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrow:r shall pay the premiums tequired to maintain the Monigage Insurance in effect, If, for any reason,
the Mortga ze nsurance coverage required by Lender ceases lo be available from the morigage insurer that
previously previced such insurance and Borrower was required to make separately designated payments
toward the premiiums for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivilent 1o (he Mortgage Insurance previously in effect, at a cost substantially equivalent fo
the cost to Borrower of the Morigage Insurance Previously in effect, from an alternate morigage insurer
selected by Lender. If subsizntially equivalent Mortgage Insurance coverage is not available, Borrower shal|
continue 1o pay 10 Lender the amont of the separately designated payments that were due when the insurance
Coverage ceased 1o be in effect Lender wifl accept, use and retain these Payments as a noo-refundable Joss
reserve in lieu of Mortgage Insuraiics Such loss reserve shall be non-refundable, notwithstanding the fact thay
the Loan js ultimately paid in full, aia Leader shall not be required 1o pay Borrower any interest or eamnings
on such loss reserve. Lender can no longer ~=quire loss reserve payments if Mongage Insurance coverage (in
the amount and for the period that Lender Fequirss) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires sepaiately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance gs a condition of making the Loan and Borrower was
required to make Separately designated Payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiurms required to maintain Mortgage tiieirance in effect, or to provide a nan-refundable loss
reserve, until Lender's requirement for Mortgage Insurance <nls in accordance with any written agreement
between Borrower and Lender providing for such termination =i until termination i required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pa; iterest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchas.s the Note) for certain losses if may
incur if Borrower does noy repay the Loan as agreed. Borrower 1S nOt & [arty to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in Force’ from time to time, and may
enter into agreements with other parties that share or modify their risk, or reddcs lysses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otheg Farty (or parties) to these
agreements. These agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained frgm Menigage Insurance

As a result of these agreements, Leader, any purchaser of the Note, another insurer, apy ‘einsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amouats ot derive
from (or might be characterized as) o portion of Borrower's payments for Mortgage Insurance, 1 exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurers risk in exchange for a share of the premiums paid to the
insurer, the arrangemenit is often termed “captive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage losurance, or any other terms of the Loan, Such agreements will bet increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, to request and obtain cancellation of the Mortgage

Initlala: (!.: li:
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Insurance, o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. A Miscellancous Proceeds are hereby
assigned 10 and shal] be paid to Lender.

IE the Property s damaged, such Miscellaneous Proceeds shal] be applied to restoration of repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessenad, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untif

Tes107210N or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Preceer's shall be applied to the sums secured by this Security Instrument, whether or not then due, with
lhcsexr:ss. if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied io the order provided for
in Sectica 7.

In the evint of a 1ota] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appijes t¢ the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid fo Borrewe:

Ia the event ¢! e partial taking, destruction, or foss in valye of the Property in which the fair markei
value of the Properey mmmediately before the partial taking, destruction, or loss in value js equal to or greater
than the amount of the “UrS, secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlese Bomrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (8) the total amouat vf the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirket valye of the Property immediately before the partial laking,
destruction, or loss in valye, Any balance skall pe paid to Borrower.

In the event of & partial taking, destructior;or loss in valye of the Property in which the fajr market
value of the Property immediately before the vartial taking, destruction, or loss in value js less than the
amount of the sums secured immediately before (he partial taking, destruction, or loss in value, unless
Bormower and Lender otherwise agree in writing, thc Miscellansous Proceeds shail be applied to the sums

Party (as defined in the next sentence) offers to make an award g seftle a claim for damages, Borrower fails
lo respond to Lender within 30 days after the date the notice is g'ven, Lender is authorized to collect and
apply the Miscellansous Proceeds either to restoration or repair of the-Property or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means e third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a night of actrim in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Criminal, is begun that, in
Lender's judgment, could resuis jn forfeiture of the Property or other material impairmest 6f Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default <6< if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b Aismissed with g
ruling that, in Lender's Jjudgment, precludes forfeiture of (he Property or other material ipairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim

for damages that are attributable 10 the impairment of Lender's interest in the Property are bereby- assigned
and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied fo restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
pPayment or modification of amortization of the sums secured by this Security Instryment granted by Lender
to Borrower or any Successor in Interest of Borrower shall ROt operate to release the liabitity of Borrower or
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exercise of any right or remedy.

13. Joint and Severa} Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shail be Joint and several, However, any Borrower who
co-signs this Security Instrumens byt does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
lastrument; and (<) agrees thai Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject 1o the provisions of Sectjon 18, any Successor in Interest of Borrower who assumes Borrower's
oblgations under this Security Instrument in writing, and is approved by Lender, shall obuin a)) of
Borrovars rights and benefits under thig Security Instrument. Borrower shall not be released from
Borrow:rs obligations apd liability under this Security Instrument unless Lender agrees to such release in
Wwriting. T tovenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and beucti e successors and assigns of Lender,

14, Loan Cnsvges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaul; for the Purpose of protecling Lender's interest in the Property and rights under this
Security Instrume, including, but not Limijted lo, attorneys' fees, property inspection and valuation fees, In
regard to any other fees, the e%sence of express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be coustrued as a prohibition on the charging of such fee. Lender may not charge fees

that the interest or other loan charges coVected or 1o be collected in connection with the Loan exceed the
permitted limits, thex;: (a) any such loan giiioa shall be reduced by the amount necessary o reduce the charge
o the permitted limit; and (b) any sums aready-collected from Borrower which exceeded permitred limits
will be refunded 1o Borrower. Lender may cheose 1o make thig refund by reducing the principal owed under
the Note or by making 2 direct payment to Boirewer. If a refund reduces principal, the reduction will be
treated as a partjal Prepayment without any Prepayrient charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance ol'ary 2uch refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower misn’ tave arising out of such overcharge,

15, Notices, All notices given by Borrower or Lender D zonnection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security, Instrument shalj be deemed 1o have
been given 1o Borrower when mailed by first clags mail or wher eclually delivered to Borrower's notice
address if sent by other means. Notice to any one Bomrower shall conztin’te notice to all Borrowers unless
Applicable Law expressly requires otherwige, The notice address shall ‘ce ‘the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bhrrower shal promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repor; g Borrower's change of
address, then Borrower shall only report change of address through that specified procecure, There may be

be given by delivering it or by mailing it by first class mail to Lender's address stategd berein unless Lender
bas designated another address by notice 1o Borrower, Any notice in connection with this Secarity Instrumens
shall not be deemed 10 have been given to Lender unij] actually received by Lender, If any notice 1oquired by
this Security Instrument js also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed

by fe.dcml'law and the law of the jurisdiction m which the Property is located, AJj rights and obligations

initiaty; ‘QQ
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not affect other provisions of this Security Instrument or the Note which can be given effect without (he
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singufar shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation 10 take
any action. :

17. Borrower's Copy. Borrower shall be giver ane copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. A used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited lo,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

1L all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower js
1ot & n7lural person and beneficial interest in Borrower is sold or transferred) without Lender's prior writlen
consent, Lender may require immediate payment io full of all sums secyred by this Security Instrument,
However, 115 yption shall not be exercised by Lender if such exercise is prohibited by Appticable Law.

If Lende " evercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of 4t less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowrr «nust pay all sums secured by this Security Instrument. [f Borrower fails to pay these
Sums prior o the expiration of this period, Lender may invoke any remedjes permitted by this Security
Instrument withoyt further nicitce or demang on Bomower,

19. Borrower's Right «, R: instate After Acceleration, [f Borrower meets certain canditions,
Borrower shall have the right 10 Liavs &aforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before srie i *he Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law migii specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securit Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under 1hie Security Instrument and the Note as if no acceleration
bad occurred: (b) cures any default of any other covzanats or agresments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but an; “mited to, reasonable anorneys' fees, property
Inspection and valuation fees, and other fees incurred for #ie purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) t2kes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights voder this Security Instrument, ang
Borrower's obligation 10 pay the sums secured by this Security Instimint. shail continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower Pay such reinstatement sums
and expenses in one or mare of the following forms, as selected by Lender- «2y-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any suci check s drawn spon ap
institution whose deposits are insured by a federal agency, instrumentality or enmy y; 0f<) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sec roq hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail -iot apply in the
case of acceleration ynder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mrz=it in the
Note (together with this Security Instrument} can be sold One or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing abligations
under the Note, this Security Instrument, and Applicable Law. There aiso might be one or mors changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer Borrower will be
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unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this Security

21, Halaidrng Substances. Ag used in this Section 2l: (a) "Hazardous Substances” are those
substances defined gs toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the
following Substanger . 8asoline, kerosene, other flammable or 1oxic petroleum products, toxic pesticides and
herbicides, volatile solv( ate, ~haterials containing asbestos or formaldehyde, and radioactive malerials; (b)
“Environmental Law" means fed<ial laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmen.t4l rrotection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as'dzfned in Environmental Law; and (d) an "Environmental Condjtion"
means a condition that cap tause, contrivu'+ 1o, or otherwijse trigger an Environmentai Cleanup,

Borrower shall not cause or permit e Paesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tue Pioperty (a) that is in violation of any Environmental
Law, (b) which Creates an Environmental Condition, ¢; fC) which, due to the presence, use, or release of g
Hazardous Substance, creates a condition thay adversely afieits the value of the Property. The preceding two
Sentences shall not apply to the presence, use, or storage o (he Praperty of small quantities of Hazardoys
Substances that are generally recognized to be appropriate to vorrval revidential uses and to maintenance of
the Property (including, but not Limited 10, hazardous substances in Cousamer products).

Borrower shal] promptly give Lender written notice of (a) any investigation, elaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party in rolving the Property and any
Hazardous Substance or Environmental [aw of which Borrower has acial ‘mowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischare, 7elsase or theeat of
release of any Hazardoys Substance, and (c) any condition caused by the presence, use’or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o is notified by
any governmental or regulatory authority, or any privale party, that any removal or other remediiug g of any
Hazardous Substance allecting the Property is necessary, Borrower sha|] prompily take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for ag
Environmenta) Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of Ny covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The hotice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default mast be cured; and (d) that failure to cure the

reclosure. If the default is not cured on or before the date specified in the notice, Lender at its
Option may require immediate Payment in full of all sums secured by this Security Instrument without
further ‘demand ang may foreclose this Security Instrument by judieia) Proceeding. Lender shail he
entitled w coilect al expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limitca 15, reasonable attorneys' fees and costs of title evidence.

23, Release, Ubeii payment of all sums secured by this Secuyrity Instrument, Lender shall release this
Security Instrument, Boriower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insimment. but enly if the fee s paid o a third party for services rendered and the
charging of the fee js permitted under Applicable Law.

24. Waiver of Homestead, In a.cordznce with Illinojs law, the Borrower hereby releases and wajves
ail rights under and by virtue of the [llingis Liomestead exemption Jaws,

23. Placement of Collatera) Protection Insrrance. Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agresment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need not,
protect Borrower's interests. The Coverage that Lender purciinsis fMay not pay any claim that Borrower makes
or any claim that is made ggainst Borrower in cannection with. <ie collateral, Borrower may fater cancel any
insurance purchased by Lender, by only after providing Lender /vith evidence thal Borrower has obtained
insurance as required by Borower's ang Lender's agreement, j7 Lender purchases insurance for the
collateral, Borrawer will be responsible for the costs of that insurance, inclading interest and any other
charges Lender mMay impose in connection with the placement of the insurans,-until the effective daie of the
cancellation or expiration of the msurance. The costs of the insurance may be si'ded to Borrower's 10tal
outstanding balance or obligation. The costs of the insurance may be more tan i, cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
% Oeloses Dpvses
‘Z‘ t M (Seal)
DELORES DRIVER -Bomower
C (Seal)
-Bomrower
(Seal) (Seal)
-Barrower ~Borrower
(Seal L. {Seal)
-Bomrower ~Borrower
(Seal} ( {Seal)
~Borrower -Borrower
@&'G(M (0o1¢} Page iof 15 Form 3014 1/01
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STATE OF ILLIN OIS,
I,

County ss:o oD /
state do hereby certify that

L e S » 8 Notary Public in and for sajd county. and T

Delorm s Driye

the foregoing instrument,
€y signed and delivered the said
the uses and purposes Ihzrzin set forth.

personally known to me to be the same persan(s) whose name(s) subscribed 1o

appeared before me this day in person, and acknowledged that he/she/th
instrument as his/herftheir free and voluntary act, for

Given under my band and official scal_this P dyof L D5
My Cominissinn Expires: — f -5,
Notary Public

(s 2 s

<
:

CFFICIAL SEAL
ROBERTL SIMS

NOTARY PUBLIC - STATE OF ‘EU'N?',S
MY CON: HISSION EXPIRES §7/19103

@%’G“U {9019) Intints: &
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SCHEDULE ®An

The following described Real Estate situated in the County of
Cook in the State of Illincis, to wit:

UNIT 7 IN KIMBARK CROSSING CONDOMINIUM, AS DELINEATED ON SURVEY
OF LOTS 1 AND 2 AND THE NORTH 43.50 FEET OF LOT 3 IN HENDERSON' S
SUBDIVISION OF BLOCK 10 IN KIMBARK'S ADDITION TO HYDE PARK, A
SUBDIVISION GF PART OF THE WEST ¥ OF THE SOUTH EAST 4 COF SECTION
11, TOWNSHIP 18 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAIL
MERIDIAN (HERETINAFTER REFERRED TO AS "PARCEL") WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CCONDOMINIUM MADE
BY BERRRIS TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT
DATET 2JGUST 30, 1997 AND KNOWN AS TRUST NUMBER 37733 RECORDED TN
THE OFRICE OF THE RECORDER OF DEEDS OF CCOK COUNTY, ILLINOIS AS
DOCUMEN"_MN[TMBER 24164279, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST INVYSAID PARCEL {EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SFACE COMPRISING ALL TEE UNITS THEREOF AS DEFINED
AND SET FORTH 7% SAID DECLARATION AND SURVEY) IN COOK COUNTY,
ILLINCIS.

Tax ID: 20-11-400-019,/1007




