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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount-of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mcrtcage, exceed $100,000.00.

THIS MORTGAGE dated April 21, 2006, is made and executed %ctween John W. McGowan, unmarried,
whose address is 1415 Sherman Avenue #505, Evanston, IL 60201 /.eferred to below as "Grantor") and
THE NORTHERN TRUST COMPANY, whose address is 50 SOUTH LASALLE STREET, CHICAGO, IL 60675

(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real property, togziner with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all easements’ rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in“utiities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including ‘without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Ccunty, State t}f/‘gﬂ@
§
e

Illinois:
¢}
See Exhibit "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forthf:%;
herein.

The Real Property or its address is commonly known as 1415 Sherman Avenue #505, Evanston, IL 60201.
The Real Property tax identification number is 11-18-324-024-1023.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if
such future advance were made as of the date of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to
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liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil a:id cas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to maxe arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equa: value.

Lender’s Right to Enter. Lciider and Lender's agents and representatives may enter upon the Real Property
.at all reasonable times to attend tu.tender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the termsand.canditions of this Mortgage.

_ Compliance with Governmental Requirzizents. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, i aii governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in gourt faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriaie appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s. sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory

to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave uriattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectiun, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, acclare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s pri«r written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer-means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, bericficial-or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, laind contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or.0v sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property ~cr by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
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any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lenders interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the da*c o' repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will {A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among aiid.02 payable with any installment payments to become due during either (1) the term of
any applicable insurance rolicy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which wiil_te-due and payable at the Credit Agreement's maturity. The Mortgage also will
secure payment of these amouits. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which-cender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the datault so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The {o!cwing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor hoics good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbranc:s other than those set forth in the Real Property
description or in the Existing Indebtedness section we'ow or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lenaer/in.connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and delive: this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. /n the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unde: this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in su<h proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceesing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrunients as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of e "renerty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in tnjs. Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of

e B i R s
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Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Credit Agreemeiii- this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Murigage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law oi 1.crider agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in ¢o;inaction with the matters referred to in this paragraph.

Attorney-in-Fact. f Grante: fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
.irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the pireceding paragraph.

FULL PERFORMANCE. If Grantor pays all ise-indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upn. Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Morigagc-and suitable statements of termination of any financing

statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonable termination iee 2s determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is.inzde by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and theie:fter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judginent, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (inziucing without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of‘this ivlortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtednsss and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount neve: had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlerient or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender’s permission, foreclosure by the holder of ancther lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the




0612835262 Page: 8 of 13

UNOFFICIAL COPY

ainjipuadxe 8y} Jo 8lep ayl wouj skl Juswealby Upal) By} 1B 1SaIdlul Jeaq (feys pue puewsp uo ajqeled
ssaupalgapu| ay} jo ped e swooaq leys sIyblLi S) JO JUSWEDI0MUS By} 4O 1S3I8)Ul S Jo uonoaloid By oy
awn Aue je AJessaoau ale uojuido S JapusT Ul Jey) sinoul Jepus sesuadxa ajqeuoses. e ‘Mme| Aq pauqiyold
JouU JusIX8 8yl O} pue ‘PaAjoAUl S| uolOE LUNod Aue jou Jo Jayleym leadde Aue uodn pue feu} je S99}
Shaulope se o|qeuoseas abpnipe Aew LNOD 8y} S WNS YoNs J8A0DaL O} pajlllue aqg |jeys 1apua ‘sbebLon
Sy} Jo swid) 8yl jo Aue aoiojus o} uonoe Jo Ins Aue sainyisul Jepue J| ‘sesuadxgy ‘seaq shsulony

‘selpawwal S J3puaT osI0I1aXa 0} pue
Jnejop Ul Jojuels) alepap o Wbl sJopus joaye Jou |Im JepuaT AQ uoIsIosp 1ey) ‘0S Op O aIn|ie) S Jojuel
18)je ‘ebebuoly sy Jspun suonebiqo sJojuels) jo Aue wroped 0y Jo Asuow pueds o) sapidep Jepus J|
‘Apawas Jayjo Aue Buisn wou) Jopua Jeq jou [im Apawal auo Aue asooyd o} Japua AQ uoiosle uy “Jayiebo)
10 Buofe pasiolaxa ag Aew pue aAlBINWND 8q [|M Sapaws) pue sjybll s Jepus Jo ||y "SIIpaWay JO uoldal3

‘Auadoid [esy
9y} Jo afes Aue gum uonounfuod ur epew aq Aew Apedold |euoslad ay) Jo ajes Auy -uolisodsip 1o ajes ayl
Jo awn) 8yl 8iojaq saer-(0)) udl 18} JB UBAID 801j0U UBSW [[BYS 8O1JOU §|qBLOSESY ‘8pew oq 0) si Auadoid
[BUOSISd 8y} JO UOlIedsin papuajul Jaylo 10 ajes ajeaud Aue yoiym Joye swil oy jo o Auadoid [euosiad
ayl Jo afes algnd Aue-je-oveid pue swij syl JO 891j0U JjqRUOSES IoJURIL) BAID jIM JapuaT ‘djes JO 3ONON

"Auadold ay} jo uoiyod Aue o jfe uo ajes algnd Aue je
pIg O} pajliue aq |leys JepuaT. :csies ojeredas AQ 0 sjes auo u ‘Ajpjesedss 1o 1ayjebo) Auadold syl 1o ued
Aue 1o |[e ||8s 0) 884} 8] |leys JepuaT ‘seipawal pue siybu sy Buisipiexs u) ‘pejleyssew Auedoid 8y} eAey
0} 1ybu J|e pue Aue saalem Agalay Jojuzig ‘mel ojqeoidde Ag peiiuuad usixe ay) o). ‘Auadoid ayl jo djes

‘Aunba Ul 10 Me| 1B s|qe|ieAe 10 JusWwasiby
npa1) 8y} Jo abebuopy sty ul papincid saiLaLsat pue spybll Jaylo | aAeY ||BYS lepusT "saIpaway Jaylo °©

"uoI0as Siui Ul papinoid siybu ayy
JO 8510JoX® 8y} WOoI} PaAI@dal SJUNOWE (8 JO UOIJedlrde Id)je JapusT O} anp sseupslgepu| ay) ul Buurews.
fousioyep Aue toy Juswbpnl e uelgo Aew sepua ‘men siceoldde Ag pejuued )| uawbpnp Asuamijeq

‘Auadold 8yl
10 ped Aue Jo (e ul 1sas)ul s ojuely) Buisodaio) a8io8p [eoIpil » tielqo Aew JopusT ‘ainsojaalod |elopnp

PEIERETR:)
se Buinies woly uosiad e Ajrenbsip jou jleys Jepus Ag JuswAodws (unawe [enuelsgns e Aq ssaupalgapu
ayl spasoxa Auadoid 8yl Jo anjeA Jualedde ay) 10U 4O JBYIBUM 1SIXS HBUS 189AI9JB) B JO Judwiuiodde
ay) o} bu sJopua me| Ag papiwad i puoq Jnoyum anes Aew JeAI9dsL 0 ucIssassod Ul eabefuow oy
"$Seupalqapu| oy} Jsuiebe ‘diysianiadal ay) JO 1500 8yl SAOUR pue IBA0 ‘spasds.a-ay) Aldde pue Auadolq ayy
wouj Sjudy ay) 1098)|00 0} pue ‘sfes Jo ainsojsalo) Buipsosid Auadold sy} ajesadn ¢y ‘Auadold ay) aalasald
pue 109joid 0] Jamod ay) yum ‘Ausdoid ayi Jo ued Aue 1o |jB Jo uoissassod ayel o) palulodde Jeaisdal B
aney 0} Jo uoissassod ul asbebuow se paoe|d aq o} bl 8y} 8Aey j[eys JBpudT -uolIssasEsd ul aabebuop

“Jangoal e ybnoly) Jo ‘uabe Aq ‘uosiad ul Jayye ydeiberedgns siy) Jopuri SyBl sy 9s1219%d
few Japuan paisixe puewap ay} Joj spunoib Jadoid Aue Jou 10 Jayloym ‘Bpell ale slusWAed il ydium 1oj
suoljebljqo sy} Ajsijes |leys puewsp sJapuse] 0} esuodsel ul lepua] O} SIasn 18ylo IO sjueus) £q sjuswied
"spaao0.d By} 109]|00 pue awes oy} ajeljobau 0] pue Jojuels) Jo aweu 8y} Ul joalsy) Juawhed ur paaledal

SjusWINIIsUl 9sI0pus 0} Joej-ul-Asulolje s lojuelr) se Japua sejeubisep Ajqedonalll Jojueir) uay) ‘Jepus Aq
Paj09||00 ale SJudY 8u} §| 'JopudT 0} Aj1oalIp S99} asn Jo Jual Jo sjuswAed axew o} Auadoid syl Jo Jasn Jaylo
10 jueus) Aue alinbas Aew JapusT ‘Wybu S|yl Jo dduelayun) Ul ‘ssaupdiqapu) 8y isurebe ‘sisod sJspusT
anoge pue Jano ‘spadoold Jau oyl Aldde pue ‘predun pue onp ised sjunowe Bupnout ‘Sludy ayl 109)00
pue Auadold a8yl Jo uoissassod axe) 0} ‘Jojuelr) 0} 8d110U Jnoyum ‘Iybll sU) aAey |feys Jepus *Sjudy 198]10)

"9p07) [BIIBWWIOY) WLojiun 8y} Japun Aued paindss e Jo sa|pawal
pue sjybl ay} ||e aAry |jeys Jopus ‘Auadolid [euosiad @yl jo Led Aue Jo e 0) 108dsal UM "SRIpaWaY DN

‘Aed o) pa.inbal
aq pjnom Jojuelr) yaiym Ayeuad juswAedaid Aue Buipnjoul ‘sjqeded pue anp Ajsjeipawiw ssaupalqapu| Siud

g afed (penunuo)) 081.21008¢ :ON ueoT
JA9VOLHON




0612835262 Page: 9 of 13

B UNOFFICIAL COPY

MORTGAGE
Loan No: 3800127180 (Continued) Page 9

until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier.~ar, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid; directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the_bolder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the begirinina.of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal wriiien notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s adaress: For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grenturis deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the nciice from Lender.

ASSOCIATION OF UNIT OWNERS. The-iolcwing provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the estabsiiment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender’s discretion
on any matter that may come before the associatioii o unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's default; however, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be carried bv.the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the assuciation of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the asseziaiion, such proceeds shall be paid to
Lender.

Compliance with Regulations of Association. Grantor shall perform“zil of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder. If Grantor's interest in”the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor-cnzii perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by-tha Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $200,000.00.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.
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MORTGAGE
Loan No: 3800127180 (Continued) Page 11

state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means John W. McGowan.

Hazardous Substances. The words "Hazardous Substances’ mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to humzi. health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense ana include without limitation any and all hazardous or toxic substances, materials or waste

as defined by or listsd under the Environmental Laws. The term "Hazardous Substances" also includes,

without limitation, petruisim and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "“/mprovements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the/Feal Property, facilities, additions, replacements and other construction on the
. Real Property. -

Indebtedness. The word “Indebtediess” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agrcement or Related Documents, together with all renewals of,

" extensions of, modifications of, consolidaticiic of and substitutions for the Credit Agreement or Related
Documents and any amounts expended o ~dvanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Granto’s esiqations under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender" means THE NORTHERN 1 /iUST COMPANY, its successors and assigns. The
words "successors or assigns' mean any person or company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grzitor and Lender.

Personal Property. The words "Personal Property" mean all equiprient, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereattar attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacemeis of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Freperty.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 AW8351251 SNA

STREET ADDRESS: 1415 SHERMAN #505

CITY: EVANSTON COUNTY: CooK
TAX NUMBER: 11-18-324-024-1023

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 507 IN THE 1415 SHERMAN AVENUE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE «OCLLOWING DESCRIBED TRACT OF LAND:

PORTIONS OF OR AuLL-Ci),CERTAIN LOTS IN LAKESIDE SUBDIVISION OF BLOCK 30 IN THE
VILLAGE OF EVANSTON IN SECTION 13, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN‘COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS-¢LHIBIT "C" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 99227274; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS-IM-COOK COUNTY ILLINOIS.

PARCEL 2:

THE RIGHT TO USE PARKING SPACE 10 AND STORAGE .SPACE S$-10, A LIMITED COMMON
ELEMENT AS DESCRIBED IN THE AFOREMENTIONED DL'CTARATION, IN COOK COUNTY, ILLINOIS

LEGALD DD3 04/19/06
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