]
’

STE 101

o HINOFFICIAL COPY
LT

Doc#: 0612947171 Fee: $62.00

After—RecordingReturm To-
WMC MORTGAGE CORP. - POST
CLOSING

1 RAMLAND RD Fugene "Gene" Moore RSP Fee.g1p,00
Cook County Recorder of Deeds '
ORANGEBURG, NY 10962 Date: 06/08/2006 11:25 am Pg: 1 af2
- c1of20
Attn: (Equity Services)

Prepared By:
CARMEN JOSEPHINE

WwMC MORTCAGE CCRP.
3100 THORM1ON AVENUE

BURBANK, CA 71504

LHEQUA DI -

{srace Above This Line For Recording Data]

MORTGAGE MEADE
) Loan #: 11528048
Serv #: 11528048 MIN:  100136300115280488
DEFINITIONS PIN: 18 36 217 005

Words used in multiple sections of this documert arz-defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrume nt” means this documnent, whic his dafed April 20, 2006 , together with
all Riders to this docuiment.

(B) “Borrower” is MICHAEL MEADE AND KAREN MEADE

Borrower is the mort gagor under this Security I nstrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sSpaieie corporation that 15 acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, aud has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is WMC MORTGAGE CORP.

Lender isa Corporation organized and existing wider the laws of
CALIFORNIA _Lender ‘s addressis  P.O. BOX 54089, LOS ANGELES,
CA 90054-00889 .
(E) “Note” means the promissory note signed by Borrower and dated  April 20, 2006 . The Note

states that Borrower owes Lender

Twe Hundred Four Thousand And 00/100

Dollars (U.S.$ 204,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2036 .

(F) “Property” means the property that is described below under the heading “Transfer of Rights m
the Property .”
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums d ue under this Security | nstrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider  [[] Condominium Rider (] Second Home Rider
] Balloon Rider [] Planned Unit Develop ment Rider [ Biweekly Payment Rider
(0 1-4 Family Rider [x] Other(s) [specify] Balloon Rider

(D “Applicable Law” means all controlling applicable federal, state and local stafutes, regulations, ordinances
and administrative tules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinio ns.

(H) “Comp.unity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that er. imposed on Borrower or the Property by a condominium association, homeowners association or
similar organizatizn,

(K) “Electron.c.i:nds Transfer” means any transfer of funds, other than a transaction originated by check.
draft, or similar/parer instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic ppe so as to order, instruct, or authorize a financial insttution to debit or credit an
account. Such term inclidss, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telep hese, wire transfers, and automate d clearingh ouse transfers.

(L) “Escrow Items” means these tems that are described m Sec tion 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party { other than ins urance proce¢ds paid unde r the coverages described in Section 5) f or: (1) damage to,
or destruction of, the Property; (ii)condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation, ¢: (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) “Mortgage Insurance” means insurance protecting L ender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scleduled amount due for (i) principal and interest under the
Note, plus (i) any amo unts under Section 3 of this Secunity’ Instrument.

(P) “RESPA” means the Real Estate Settlement Proceduies Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might e amended from time to fime, or any additional or
successor legislation or regulation that governs the same subject /matter. As used in this Secunty Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in-regard to a “federally related morigage
loan” even if the I, oan does not qualify as a “fe derally relate d mortga ge Joar” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has tak<p<iitie to the Property, whether or not
that party has assumed Bor rower’s obligations un der the Note and/or this Seeunty Instru ment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and'ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreerients under this Security
Instrument and the Note. For this purpose, Borrower does he  reby mortgage, grant and conv<y o MERS ( solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following describe d property located in the

COUNTY of COOK

{Type of Recordin g Jurisdiction] [Name of Recor ding Jurisdicti on]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AND KNOWN AS
EXHIBIT 'A'. i
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which curre ntly has the a ddress of 8117 ODELL AVENUE
[Street]
BRIDGEVIEW Jllinois 60455 (“Property A ddress™):
{City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security [nstrument. All of the foregoing is referred fo in this Security Instrument as
the “Property .” Borrower understands and agrees that MERS holds only legal tile to the interests granted by
Borrower in this Security Instrument, but, if’ necessary to comply with Jaw or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to. the right to fore close and sell the Property; an d to take any action require d of Lender includi ng, but
not limited v, releasing  and canceling this Security I nstrument.

BORROWER CJVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant ard vonvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wardants and will defend generally the title to the Property against all claims and demands,
subject to any ¢ neumbrardes of record.

THIS SECURITY INSTRUNMENT combines unifo rm covenants for national use and n on-uniform covenants with
limited variations by | urisdiction«o ;> onstitute a unif orm sec urity instrument ¢ overing real property.

UNIFORM COVENANTS, Borrower azd Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prinéips] of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due inder/the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the 1u5te and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument receivrd by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may-require that any or all subsequent payments due under the
Note and this Security Instrument be made in one o r more-fihe following  orms, as sele cted by Lende r: {a) cash;
(b) money order; (c) certified check, bank check, treasurer’s.<nsek or cashier’s check, provided any such check 1s
drawn upon an institution whose deposits are insured by o fideral agency, instrumentality, or entity, or
(d) Electronic Funds Tra nsfer.

Payments are deemed receive d by Len der when received at the/docation designated in t he Note or at such
other location as may be designated by Lender in accordance with the.nofiCe provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or parial payments in the futurc, but
Lender is not obligated to apply such payments at the time such payments are accep'ed. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied iunds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrowarees not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immadiately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lende” Jiall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section2, all
payments accepted and applied by Lender shall be applied in the following order of prionty: (a) interest due
under the Note; (b) principal due under the Note, (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balanc e of the Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If' more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any pre payme nt char ges and then as described 1 n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay ments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unti] the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes ana assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance On_the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurarce required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by DBeitower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with
the provisions of Secticst 10 . These items are called “Escro w Items.” At origination or at any time durin g the term
of the Loan, Lender may <eanire that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such ducs, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amouits to he paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Botows’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing, In the event ([ suth waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Hscrow [tems for whith payment of Funds has been waived by Lender and, if’ Lender
requires, shall fumnish to Lender receipts evidinsing such payment within such time period as Lender may
require, Borrower’s obligation to make such payuents and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secudity \[nstrument, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow.Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may evercise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repayto Lender any such amount. Lender may revoke
the waiver as to any or all Escrow [tems at any time by a notic<” given in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in svch-amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amourt {a)sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b)not to exceed the inasunum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures o f future Escrow Items o r otherwise in accordance with sppticable Law.

The Funds shall be held in an  institution whose deposits are insured by a fedetai agency, 1 nstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) sir 1m, any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spsciZed under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the <serow account, or
verifyin g the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicalile Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires iaferest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge , an annual acc ounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA,  Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESP - A, but in no more than 12 mo nthly payments. 1f there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by

ILLINOIS —Single Fami ly--Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01 {page 4 of 14 pages)

B BT SR ra R b by AR

DOCUKILA.VTX 08/25/2005




0612947171 Page: 3 of 20

UNOFFICIAL COPY

11528048 11528048
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no mo re than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these itemns are Escrow Items, Borrower shall payt hem in th ¢ manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement, (b)contests the lien in good faith by, or
defends agapiiist enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preveni the
enforceme nt or the Hen while those proceedings are pending, but only until such proceedings are concluded, or
{c) secures from-die holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lexdle determines that any part of the Property is subject to a lien which can attain priority over
this Security Instiument), Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is giver; Rorrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connextiznywith this Loan .

5. Property Insurance Bor-awer shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fre, Liazards included within the ferm “extended coverage,” and any other
hazards including , but not limited to, earthquates and fl oods, for which Lender re quires insurance. This insuranc e
shall be maintained in the amounts (includir’g rleductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sericnces can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Porrewer subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercised unreasonatty. Lender may require Borrower to pay, in connection with
this Loan, either; (a) a one-time charge for flood zone def<rnination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each time
remappin gs or similar changes occur which reasonably might affcel such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flo od zone determination resulting froinon objection by Borrower.

If Borrower fails to maintain any of the coverages descrited above, Lender may obtain insurance
coverage, 4t Lender’s option and Borrower’s expense. Lender is under no/chligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender,” bt might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, aganst any risk, hazard or hability
and might provide greater or lesser coverage than was previously in effect. Borrowsr acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance t'ial Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additicnab debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate’from the date of
disbursement and shall be payable, with such interest, u pon notice from Lender to Borrower requesting payment.

All insurance policies require d by Le nder and renewals of such policies shall be subject to (Ler.der’s ri ght
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Tender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
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any insurance proceeds, whether or not the underlying msurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such mspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration 1n a single payment or in a series of progress paymeunts as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or 204 then due, with the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in
the order provided for in Section 2.

If Borrswer abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maticis/f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered @ szttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is giver“Tn either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns ‘0 Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid underiie Note or this Security Instrument, and (b} any other of Borrower's rights (other than
the right to any refund of undare? premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights aie applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore ‘he Froperty or to pay amounts unpaid under the Note or this Security
Instrument, whet her or not then due.

6. Occupancy. Borrower shall dceupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of 4i's Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one jyeay after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are be yond Borrower s control.

7. Preservation, Maintenance and Protection if the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property t5 leteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower sua!i maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its conditon, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrewer shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemninati¢n proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible Tor repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may ‘d sburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is.completed. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not rehieved of
Borrower’s obligatio n for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Troperty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lencer shall give
Borrower notice at t he time of or prior to such an interior inspection specifyin g such reasonable canie:

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material representations include, but are not
limited to, representatio ns concerning Bor rower’s occupancy of the Property as Borrower” s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
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Instrument (such as 4 p roceeding in bankruptey, probate, for condemnation or forfeiture, for enforce ment of a lien
which may attam priority over this Securitv Instrument or to enforce laws or regulations), or (¢) Borrower has
gbandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may tuke action under this Section 9, Lender does not have to do so and is not
under any ducy or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized uiier this Section 9.

Any“apwounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this-Gecurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and” s e payable, with such interest, u pon notice from Lende r to Borrower requesting payment,

If this Securtiy fustrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender;/the leaschold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not;-withont the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required t¢ maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage [ nsurance co verage required by Ler der czases to be avatlable from the mortgage insurer that pre viously
provided such insurance and Borrower was dvquired to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall ray the premiums required to obtain coverage substantially
equivalent to the Mortgage [nsurance previously 1 effact, at a cost substantially equivalent to the cost to
Borrower of the Mortgage [nsurance previously in effec., fiom an alternate mort gage nsurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage'is'pot available, Borrower shall continue to pay to
Lender the am ount of the separately designated pa yments th at ware'due when the i nsurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as a nop-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding e Vact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or camings on such loss reserve. Lender can
no longer require loss reserve payments 1f Mortgage [nsurance coverage (1ivthe amount and for the peried that
Lender requires} provided by an insurer selected by Lender again becomes svaiable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage [nsurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required tb make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivins vequired to mamntain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendir’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Ledder providing for
such termination or until termination is required by Applicable Law. Nothing in this Seltica 10 affects
Borrower’s obligatio n to pay interest at the rate pr ovided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur it Borr ower does not repay the Loan as agreed . Borrower is not a party to the M ortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)to these
agreements, These agree ments may requi re the mortgage insurer to make payme nts using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often term ed “captive reinsurance .” Further:

(a) Any such agreements will not aftect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mort gage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include ths right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, tv have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage [nsuravce premi ums that were unearned at the time of such cancelfation or termination.

11, Assipuent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shailbe paid to Lender.

If the Property j5 demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration” o repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration perioy, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect cucl Troperty to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shali be rndertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of piogress payments as the work is completed . Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earimes.on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security wouid be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whethzr o not then due, with the excess, if any, paid to Berrower.
Such Miscellaneous Proceeds shall be applied in t he erderprovided for in Section 2.

In the event of a total taking, destruction, or loss s value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrusmint, whether or not then due, with the excess, if any,
paid to Borr ower.

In the event of a partial taking, destruction, or loss in vaitue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or inss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediatelz before the partial taking, destruction, or
loss In value, unless Borrower and Lender otherwise agree in writing/th: sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiviied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial talang, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property m-wnith the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less 4oz the umount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by ibis Security
Instrument whethe r or not the sums are then d ve.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offe rs to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender 1s authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
[nstrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in re gard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or nights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or wuindification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower ‘or v Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in‘inteiast of Borrower. Lender shall not be required to commence proceedings against any Successor
in Interest of Borivwver or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Scceriry Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Aqy/farbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts
less than the amount t hen due, shall not be a waive 1 of or preclude the exe reise of any right or reme dy.

13. Joint and Several Liakility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations aad liability shall be joint and several. However, any Borrower who co-
signs this Security Instrument but dces not exccute the Note (a “co-signer™): (a)is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b)is not personally ottigited to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower cat ugree to extend, modif y, forbear or make any accomm odations
with regard t o the terms o f this Security Instrument oy the Note without the ¢ o-signer’s consent.

Subject to the provisions of Section 18, any Snceessor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, ard.{s-approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower/skall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agress i such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Len der.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge ¢ specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not cliage fees that are expressly
prohibited by this Security Ins trument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law is<ipaliy interpreted so
that the interest or other loan charges collected or to be collected in cennection with the’loan exceed the
permitted limits, then: (4} any such loan charge shall be reduced by the amount necessary to redute the charge to
the permitted limit; and (b) any sums already collected from Borrower which excecded permitted (iteuts will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borr ower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deetned to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower s notice address if sent
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by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law

expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailin g
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16, "Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in “his-Security Instrument are subject to any requirements and limitations of Applicable Law.
Apphicable Law migiit explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be-construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Insiiament or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security "s! rument or the Note which can be given effect witho ut the conflicting pr ovision.

As used n this-Security Instrument: (a) words of the masculine gender shall mean and include
correspon ding neuter words or wores. the feminine gender ; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “ may” gi ves sole discretion without a ny obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security I nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property” means any legal cr bepeficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond £iideed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Burr ower at a fut ure date to a purchaser.

If all or any part of the Property or any Inteyest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowsr1o sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in fuli<f-all sums secured by this Security Instrument.
However, this optio n shall not be exercised by Len der if such exeicite is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Boirowsr natice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is givén in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. \If Brorrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted vy this Security Instrument without
further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrover ‘meels certain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discéniinued at any time prior to
the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Szcurity Instrument
(b) such other period as Applicable Law might specify for the termination of Borrower’s-1401 to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowe(: {a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleraticn Lad occurred;
(b) cures any default of any other covenants or agreements; () pays all expenses incurred in enfercing this
Secunity Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Secunity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the followin g forms, as
selected by Lender: (a)cash; (b)money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity, or (d)Electromic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had ocecurred.
However, this right t o reinstate shall not apply in the case o f acceleration un der Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrament) can be sold one or more times without prior notice to Borrower. A
sale might result in 4 change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due
under the Note and this Secunty Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will he given written
notice of the change which will state the name and address of the new Toan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If'¢ e Note is sold a nd thereafier the L can 1s serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Lopi Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither ‘Beirawzr nor Lender may commence, join, or be joined to any judicial action (as either an
individual ligant or tieanember of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges «het the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, untii-such Rorrower or Lender has notified the other party (with such notice given in
compliance with the requirements/of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice ci a’celeration and opportunity to cure given to Bomrower pursuant to
Section 22 and the notice of acceleration givin 1o Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action ¢ oOvisions of this Section 20.

21. Hazardous Substances. As used in/this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammakie or toxic petroleum preducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbegtos™or formaldehyde, and radioactive materials;
(by “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection, (¢) “Environmen’al- Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Lav? and (d) an “Environmental Condition™
means a conditio n that can cause, contrib ute to, or otherwise trigger an Invironmental Cleanup.

Borrower shall not cause or permit the presence, wse, disposal, slerage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affectin g the Property (a)that is in violatica of any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the presence, use or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazaraeus Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited t o, hazardous substances in consume r products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand; lawsuit or
other action by any go vernmental or regulatory age ncy or private parly involvin g the Property and any Hazardo us
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition ¢aused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothi ng herein shall create an v obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower an d Lender further covenant and agree as foll ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaul t on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all rums secured by this Security Instrument without further demand and may foreclose this
Security instivment by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the rezasdies provided in this Section 22, including, but not limited to, reasonable attorneys' fees
and costs of title-cvidence.

23. Releace. «Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Derro'we. 1 shall pay any recor dation costs. Lender may charge Borro wer a fee for releasing
this Security Instrument, kutonly if the fee is paid to a third party for services rendered and the charging of the
fee 1s permitted un der Applicable Law,

24. Waiver of Homes:ea 1. ~In accordance with [llinois law, the Borrower hereby releases and watves
all rights under and by virtue of the‘llin ~is homestead exe mption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interes's in Borrower's collateral This insurance may, but need not,
protect Borrower's interests, The coverage that L zider purchases may not pay any claim that Borrower makes or
any claim that 1s made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after prowiding Lender with evidence that Borrower has obtained
nsurance as required by Borrower's and Lender's agrecmint. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, iicleding interest and any other charges Lender may
impose in connection with the placement of the insurance, u - ntil thie ¢ffective date of the ca neellation or expiration
of the insurance. The costs of the insurance may be added to Bomuwer's total outstanding balance or obligation.
The costs of the insur ance may be more than the cost of insurance Borr owermay be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an d in any Rider e xecuted by Borrower and recorded with 1t.

) i Doty =220

- Borrower - MICHAEL MEADE - Date -
4,@&/@ 7 A0 O L

7Borrower - KAREN MEADE -~ Date -
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[Space Below Thi s Line For Acknowledgme nt]

STATE OF S
COUNTY OFC.O 0 N

The fore going instrument was acknowledge d before me this Pakb;"\" RQQ__\ aw\p {date) by

(name(s) o Foesson(s) acknowledged).

Mﬁ,ﬁwﬂ(
OFFITIAL SEAL z
DERNA A0S
NOTARY PUBLIC - STATE GF Lo
MY COMBAISSION EXEIR-S 5.0
AN COMISSION EXFI-55..06

e

otary Public

My Commission Expires: %\%\&Q

TLLINOIS --Single Famm ly--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01 fpage 14 of 14 pages)

[}ty Kot wg MR R i ]

DOCUKILE.VTX 08/25/2005




0612947171 Page: 15 of 20

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)

(First Business Day of Prece ding Month Lookback)

MEADE
Serv #: 11528048 Loan #: 11528048
MIN: 100136300115280488

THIS ADJUSTA BLE RATE RIDER is'miade this 20th dayof april, 2006 \
and 1s incorporated into and shall be deemed to amer'd and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™ to secure the
Borrower’s Adjustable Rate Note (the “Note™) t 0 WMC MCKTGAGE CORP.

(the “Lender™) of the same dat ¢ and covering the property described withe Securily Instrument and 1 ocated at:
8117 ODELL AVENUE, BRIDGEVIEW, IL 60455

[Property A ddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR C(HANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTYL LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT /NY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madelin the Security
Instrument, Borr ower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 7.845 %. The Note provides for
changes in the 1 nterest rate an d the monthly payments, as fo lHows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may chan ge on the first day of May, 2008 .
and may change on that day every &th  month thereafter. Each date on which my iterest rat
could change 1s called a “Cha nge Date.”

MULTISTATE ADJUSTA BLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookhack)--Single Family--
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B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”
is the six month London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered
rates for six-month 1J.S. dollar-denominated deposits in the London market, as published in The Wall
Street Jowrnal, The most recent Index figure available as of the first business day of the month
immediately prece ding the month in which the Change Date oceurs is called the “Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable infermation. The Note Holde r will give me notice of this choice.

(O Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new interest rate by adding
Five and One Tenth percentage point(s)
(/5,100 %) to the Current Index. The Note Holder will then round the result of this addition to
the noatest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, (this rou nded amount will be my new interest rate  unti] the next Change Date.

Ihe Mate Holder will then determine the amount of the monthly payment that would be
sufficient to repar-the unpaid principal that 1 am expected to owe at the Change Date in full on a date
that is 10 vears afier the Maturity Date (such date being referred to herein as the “Amortization Date”)
at my new interest'iate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. [ understand that as a result of the Amortization Date being after the
Maturity Date, | will have &~ balloon payment o n the Maturity Date.

)] Limits on Interest Rate Changes

The interest rate [ am requared to pay at the first Change Date will not be greater than 10.845 %
orlessthan 7. 845 %. There(fte, my interest rate will never be increased or decreased on any single
Change Date by more than one
percentage poini(s) ( 1.000 %) from the rate of interest I have been paying for the preceding
6 months. My inte rest rate will never e greaterthan 14.345 %, orlessthan 7.845  %.

(E) Effective Date of Changes

My new interest rate will become effective” o vach Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly parment date after the Change Date until the
amount of my monthly paymenl changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of auvechanges In my interest rate and the
amount of my monthly payment before the effective date of any ¢hange. The notice will include
information required by law to be given to me and also the fitle and telzptione number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES1 IN BORROWER
Section 18 of the Security Instrument is amen ded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. s used in
this Section 18, “Interest in the Property” means any legal or beneficial interescm the
Property, including, but not limited to, those beneficial interests transterred in a bowd for
deed, contract for deed, installment sales contract or escrow agreement, the mtent of
which is the transter o ftitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
trunsferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall n ot be exercised by Lender if sinch e xercise is prohibited by Applicable Law.

MULTESTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Single Family--
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If Lender exe reises the option to require immediate pa yment in full, Lender shall
give Borrower notice of accel eration. The notice shall pro vide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Berrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nst rument withe ut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

mJ%M =22 -0

ATf"l}}EL MEADE - Date -

ﬁj@ ﬁ/ A0 0L

Y2ADE - Date -

-’ Borrower -

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)-Single Family--
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BALLOON RIDER
MEADE
Loan #: 11528048
Serv #: 11528048 MIN: 100136300115280488
THIS BALLOON RIDER is made this 20th day of April, 2006 . and is incorporated into

and shall be deemed to amend and supplement the Motgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned{(*Borrower”) to secure Borrower’s Note (the “Note™) t o
WMC MORTGAGE CORP.

(the “Lender”) of the same date and covering the property desiribed m the Security Instrument and located at:
8117 ODELL AVENUE BRIDGEVIEW, IL 60455

[Property A ddress]

The interest rate stated on the Note is called the “Note Rate”. The date of <he/Note is called the “Note Date”™.
[ understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyene who
takes the Note, the Security Instrument and this Rider by transfer and who 1s entitled’to receive payments under
the Note is called the *Note H older™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Secunly Instrument,
Borrower and Lender further covenant und agree as follows (despite anything to the contrary “eni=ined in the
Security Instrume nt or the Note):

NOTWITHSTANDING THE 40-YEAR AMORTIZATION PERIOD, THIS LOAN IS PAYABLE IN
FULL ON THE MATURITY DATE. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE
PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN

BALLOON RIDER MULTISTATE (01/97)
DOCUTAAI Page 1 of 2
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IF YOU OBTAIN REFINANCING FROM THE SAME LENDER. ACCORDINGLY, IF THIS LOAN

HAS NOT BEEN SATISFIED, YOU WILL HAVE A BALLOON PAYMENT ON THE MATURITY
DATE.

BY SIGNING BELOW, Borrower accepts and a grees to the terms and co venants contained in this Bafloon Rider.

WWM S~ 20 -0

- Bo/rfower - CHAEL MEADE - Date -

&a«/// 7 % A O fer

—-’Borrowe. - KAREN MEADE - Date -

BALLOON RIDER MULTISTATE (01/97)
goCCUUMAz Page 2 of 2
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IMF Title Corporation
1952 McDowell Road, Suite 301A, Naperville, IL 60563
Title Department Phone: 630-717-1383, Title Department Fax: 630-717-7538
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 265103IMF*REV.4.17.0

The Jand referred to in this Commitment is described as follows:

FOR INFORMATION ONLY: 18-36-217-005

8117 ODELL AVENUE, BRIDGEVIEW 1L 60455

PLEASE NOTE: THEFPROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY.

LOT 27 IN BUDGET HONES THIRD SUBDIVISION, BEING A SUBDIVISION OF LOT "K" IN SUPERIOR COURT
COMISSIONERS' PARTITION GF. THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN

THE OFFICE OF THE REGISTRAR JOF TITLES OF COOK COUNTY, ILLINOIS, IN JUNE 8, 1962 AS
DOCUMENT NUMBER 2037625, IN COUK COUNTY, ILLINOIS.

ALTA Commitment Schedule C (265103.PFD/265103IMF/9)




