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ASSIGrIMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 19, 7006, is made and executed between CHICAGO TITLE

LAND TRUST COMPANY, not personally but as Tris’ae on behalf of CHICAGO TITLE LAND TRUST
COMPANY, NOT PERSONALLY BUT AS TRUSTEE U/T/A'DATED CHICAGO TITLE LAND TRUST COMPANY,
not personally but as Trustee on behalf of CHICAGO ¥I7LE LAND TRUST COMPANY, U/T/A DATED
NOVEMBER 1, 1991 AND KNOWN AS TRUST NUMBER 1095866, whose address is 5215 OLD ORCHARD

ROAD, SKOKIE, IL 60077 (referred to below as "Grantor") and Rrozdway Bank, whose address is 5960 N

Broadway, Chicago, IL 60660 (referred to below as "Lender").

ASSIGNMENT. For valuable conslderation, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to tte Fents from the following
described Property located in COOK County, State of lllinois:

THE EAST 5 FEET OF LOT 35 AND ALL OF LOT 36 IN BLOCK 29 IN D.W. ELDREL'S RESUBDIVISION OF
BLOCKS 27 TO 30, BOTH INCLUSIVE, AND LOTS 35 TO 38, BOTH INCLUSIVE, 1ti YHE VILLAGE OF
JEFFERSON, IN SECTION 9, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5030 WEST AINSLIE AVENUE, CHICAGO, IL 60630.
The Property tax identiflcation number is 13-09-421-032-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of we to Lender, or any one or more of them, as well as all claims by Lender against
we or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether dus or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether we or Grantor may be Jiable individualiy or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obfigation to repay such amounts may be or hereafter may become otherwise unenforceable. If the Lender is
required to give notice of the right to cancel under Truth in Lending in connection with any additional loans,
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name.or.in Grantor's name, to rent and manage the Property, including the collection and application
of Rents,

Other Acts. Lender rnay do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exeisively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stat>z above.

No Requirement to Act. Lende: shiall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one % more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expensss incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shalibe anplied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Fiants shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with irtaréat at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedriess viiion due and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, ond tie Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and ¢uitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents a7id the Property. Any termination
tee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by us, whether vziuntarily or otherwise, or by
guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to rami the amount of that
payment (A) to our trustee in bankruptcy or to any similar person under any federal or state bankruptcy law or law
for the relief of debtors, (B} by reason of any judgment, decree or order of any court or administrative body having
jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of any claim
made by Lender with any claimant (including without limitation us), the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Assignment and this Assignment shall continue to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be

bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this
Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in goed faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabls, including any prepayment penalty which Grantor would be
required to pay.

Collect Ren*s. Lender shall have the right, without notice to us or Grantor, to take possession of the Property
and collect the Fients, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, 2gainst the Indebtedness. [n furtherance of this right, Lender shall have all the rights provided
for in the Lender's ficht to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocalily. designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the riame of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or:10* any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in pzrson. by agent, or through a receiver.

Mortgagee in Possession. Lender chall.have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of al! or any part of the Property, with the power to protect and preserve

the Property, to operate the Property precedino ioreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value ¢f the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a perso:i from serving as a receiver.

Other Remedies. Lender shall have all other rights and rematies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to peitsm an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's rig!it *o declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudga reesonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary 4t any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebteciness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable iaw. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.
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unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provigion of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jur,. All parties to this Assignment hereby walve the right to any jury trial in any action,
proceeding, o: counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws o the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following cupitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificaily statad to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States ¢f “r-erica. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as thz context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attrituted to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” mear:s ihis ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to %iwe, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Default. The word "Default” means the Default set forin in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean ariv-Gf the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word “Grantor' means CHICAGO TITLE LAND 7TRUSTCOMPANY, NOT PERSONALLY BUT AS
TRUSTEE U/T/A DATED NOVEMBER 1, 991 AND KNOWN AS TR'JST NUMBER 1095866.

Guaranty. The word "Guaranty" means the guaranty from guarantor, er.durzar, surety, or accommodation party
to Lender, including without limitation a guaranty of alt or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and othér amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amournis-2s5anded or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce firantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignmeit.  Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word “Lender" means Broadway Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated January 19, 2008, in the original principal amount
of $100,000.00 from us to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note ar agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 7.250% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one payment of all outstanding principal
plus all accrued unpaid interest on January 19, 2007. In addition, we will pay reguiar monthly payments of all
accrued unpaid interest due as of each payment date, beginning February 19, 2006, with all subsequent
interest payments to be due on the same day of each month after that. If the index increases, the payments tied
to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 19, 2006.

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, NOT PERSONALLY BUT AS
TRUSTEE U/T/A.DATED NOVEMBER 1, 991 AND KNOWN AS TRUST

NUMBER 10955¢8

CHICAGO TITLE LAND THXST COMPANY, not personally but as Trustee
under that certain trust ayrrement dated 01-11-1991 and known as

CHICAGO TITLE LAND TRUST COMPANY, NOT PERSONALLY BUT AS
TRUSTEE U/T/A DATED NOVEMPc'¢ 1, 991 AND KNOWN AS TRUST

NUMBER

By-i‘:

Authdrized Signer/ \fof | CHICAGO 4G okf]\D_ TRUST
COMPAARY. : 2}
mr:’%ﬁwa, nrigiine C. Young
g u . LOF BT l__“i
By:. " Al b
Authorized Sign
COMPANY .
1ts expressly undersiong
and agreed by and bety: .
each and alf of the wamranies | o 28D the parties heretg, ERVIRSG 10 the anne - <
 Indesmnities, [ VR SORIETY noliths endi
the part of the Trustee whie i fonnmes o a1 CORREILS, incetac e g azEements neﬁﬁflﬁ"'la-’
= ) ABe

0 TOM DUMDCAING 1. %6 *he sramatoe movse s
. ‘ ETENURYG . noamr ey 2 ot 1]
pron om0 T U s o oo i e S ORI,
PUIPOSE OF with the, inste.~ -y, ;'.qepresemtaam W e e o manded nol as
b i ot ot o o O a s ey e Itustee or for the
N 0! vt e O TTITEREL S0 pumone of hind:
said Trustee notin s oyn R g o ,;:Z;,o.fmndmg
sty o e respo:;sjrrﬁ.' ;'k”". HTy -*-:aw'a';x-'::'::'?.'radL‘;c‘,nrtaﬂucf‘}m:!l ; Frini
mpﬂmunlalderslgned 0 (ustor dn iy 15 assumetf Ly "0 SRal atapy L me a::,:er'e'."i orl f.;ree. andtha?no
fepresentation, covenant or agre 8ccount of s insturent o gn Beooun! of :n' 'ﬁn o amny,
all such personal fianis gaﬂfeem‘?m of the said Trustes iry this instumen; c*nlai:;ed et cxproensy ey,
y, if any, being xpressly waived ang releasad, G, elhet ciprovsed o ptd,

L &
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