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100 %@QQ MORTGAGE

THIS MORTGAGE is made this 1st  day of Qril
MARVIN RANIEY 48 ma{gg_@{) Yy

, 2006 , between the Mortgagor

{herein “Borrower” ), and the Mortgagee,

RICHARD G. BROWN
, a corporation organized and
, whose

existing under the laws of ILLINOIS
address s

CHICAGO, JLLINOIS
(herein “ender”}.

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $9,000.00 ,which
Indebtedness iscvidsnce by Borrower’s note dated April 1, 2006 and extensions and renewals
thereof (herein “Nowh oroviding for monthly installments of principal and interest, with the palance of

Indebtedness, if not 59072T paid, due and payable on April 1,2036
TO SECURL 2 Lender the repayment of the indebtedness evidenced by the Note, with interest

thereon; the payment of aluther sums, with interest thereot, advanced in accordance herewith to protecithe
security of this Mortgige and the performance of the covenants and agreements of Borrower herein
contained, borrower does berety mortgage, grant and convey to Lender the following described property
Located in the County of Cook

, State of IMlinois:

Lot 16 in Block 37 in Hill's Addition to Gont Chicago, said Addition being a subdivision of the
Southwest ¥ of Section 31, Township 38 No! ‘th, Range 15, East of the Third Principal Meridian, in

Cook County, Ninois.

(Thus S o7 HOW:%FQMB

parcel ID#:21-31 _303-038-0000
Which has the address of 8336 S. Colfax, Chicago, Ilinois 6061 ,
[Street) [City]
(7ip Code]  (hereta “pooperty Address);

1ni1i614%—
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TOGETHLER with al (he improvements now o nerealier erccted on the property, and all casements, right
Il be deemed to be and remain a part ol the property covered by (his Mortgage: and all ol the
{or the Jeaschold estate il this Morlgage i on 4 leasehold) are hereinafter referred 10 @5

5, appurtenanees

and rents alt ol which sha
forcgoing, together with said property
the " Property.”

Rorrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o MOLEAEE, grant and
convey the Propetty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrints and will defend pencrally the title to the Property against all claims and demands, subject 10 encumbrances of
record. -

UNIFORM COVEN.\WTS. Borrower and Lender covenant and agree s follows:

{. Payment of Principal and Interest. Borrower chall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges 15 provided in the Note.

2. Funds lor Taxes and Insurance. Subject (O ;\ppiicnblc law Or & wrilten waiver by lLender, Borrower shall pay 10
Lender on the day monthly paymems of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds™) LU0 onc-twelfth of the yearly (axes and  assessments (including condominium and planned wnit

nay auain priority Over (his Mortgage and prourd rents on ihe Propesty, il any. plus

development QS5LSSIIENLE, 1r.any) wliich t
one-Lwelfth ol yearly prendvin nstatiments for hazard insurance, plus one-twelfth of yearly premium (nstaliments for morigage

insurance, if any, all as reasonatly estimated initially and from time 1o Ume by Lender on the basis of assessments and bills and
reasonabie SUIMALLS thereof, Busromer shall not be obligated o make such payments of Funds to Lender (0 the extent (hal
Rorrower makes such payments to i< holder of a prior mortgage of deed of trust if guch holder 1s 2n institutional lender.

If Borrowcer pays Funds to Lendet, the Funds shall be held in an institution the deposils or accounts of which are insured
or guarateed by 2 [ederal or stale ApLNes (incinding Lender if Lender is such an institution}. Lender shall apply the Funds 1o
pay said {axes, assessments, {nsurance prerums and ground rents. Lender may not charge for so holding and applying ht
Cunds, analyzing said account of verifying and conpiling said assessments and pills, unless Lender pays Borrower intefest on

icable law permits Lender 10 HPkE such a charge. Borrower and Lender may agrec ‘i wriling at the me of

the Funds and apphica
exccution of this Mortgage lhat interest on the Frds shall be paid to Borrower, and unless such agreement is made of

applicable law requires such interest to be paid, Lender <nnll not be required 10 pay Borrower any intcrest of earnings on the
Funds. Lender shall pive to Borrowcr, without charge, o arwal accounting of the Funds showing credils and debits to the
Funds and the purposc for which each dcbit 10 e Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

I the anount of the Funds held by Lender, together with the uture monthly installments of Funds payabic prior to the due
dutes of LAXes, assessments, - insurance premiums and ground rents, Jnall cxceed the amount required to pay said laxes,
assesSTenls, INsurance premiums and pround rents as they fall due, sucht encess shall be, 2t Bocrower's option, gither promptly
cepaid Lo Borrower Of credited 1o Borrower on moathly instaliments of Funds. Aithe amount of the Funds held by Lender shal!
ot be sulficient 10 pay {axes, assessments, insurance premivms and ground 1enis as they fall due, Borrower shall pay to Lender
amouft necessary (o make up the deficiency in one of more payments a5 Lender ity require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompay ¢fund to Borrower any Funds held by
Lender. 10 under paragraph {7 hereof the Property s sold or the Property s otherwise a:quired by Lender, Lender shall apply.
no later than immediately prior t© \he salc of the Property of its acquisition DY Lender, any. funds held by Lender at the lime of
application as 2 credit against the sums secured by this Morlgage.

3, Application ol Payments. Unless applicable faw provides otherwise, all payments receiver by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under
paragraph 2 hereof, then to interest payabie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trush Charpes; Liens. Borrower shall perform alt of Borrowen's obligations under
any mortgage, deed of trust or othet securily agreement with a lien which has priority over this Mortpage, including Borrower's
covenants 10 make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessments and other charges, fines
and imposilions attributable to the Property which may attain a priorily over this Mortgage, and leasehold payments 07 ground
rents, il any.

5, [lavard Insurantc. Borrower shafl keep (he improvements now existing or herealter crected an the Property insured
against loss by fire, hazards included within the term vextended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance careier providing the ‘nsurance shall be chosen by Borrowet subject 10 approval by Lender: provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 1o
Lender and shall include 2 standard motigage clause in favor of and in a form acceptable 10 Lender. Lender shall have the right
1o hold the policies and renewals ereofl, subjeet lo the LeTms of any mor(gage, deed of trust or other security agreement with 1

lien which has priorily over this Mortgage.

any

I l‘ﬂ{
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i e event of 10ss, Borro. .¢ shall give prompt potice to the insurance
il not made promptly by Borrowcr.

1€ the Droperty 18 sbandoned by Borrower, or if Borrower [ails 10 respond 1@ Lender within 30 days from the date notice is
mailed by Lender 10 Borrower (hat the irisurance carricr offers 19 seutle a ctaim for s nsurance benelits. Lender (S authorized (0
collect and apply the insurance proceeds M Lender's option either Lo estoration 0 repair of the Property or {0 the sums secured
by this Mortgage- :

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Develapments. Borrowet
shall keep the property in _Eood repair and chall not cammit Waste or penmit impairment OF deterioration of the Property and
shall comply with the provisions of any leasc if {his Morigage is ona jeasehotd. 1T 1his Morigage is o @ pnit in a condominium
or a planned unit development, Borrower shall perform 111 of Borrower's obtigations under the declaration of covenants creating
or OVCIIING the condominium of planned unit development, the by-laws and regulations of the condominium of planned unit
development, and constituent Jdocumenls. ,

7. Prolection of Lender's Seeurity. If gorrower faits 10 perform {he covenants and aprecinents contained in this
Mortgage, Of il <y action of pracecding s commenced which materially altects Lender’'s interest in the property, then Lender,
1 Lender's optio, updn notice Lo Borrowen may make such appearancts, disburse such sums, including reasonable attorneys’
fees, and take such £ction as is necessary to protect Leader’s interest. If Lender required mortgage insurancc as 2 condition of
making the loan secutrd ty this Mortgage. Rorrower shall pay {he premiuims required 10 maintain such insurance in effeet pniil
such time as (he requireniei! {or such insurance lerminates in accordance With Borrower's and Lender's writien apreement OF

applicable law.
unts disbursed b 1epder pursuant o {his paragraph 7. with interest thercon, at the Note rate, shall hecome

Any amo
additional indebtedness of Borrowcer sacured by his Mortgage. Unless Borrower and Lender agree to other erms of payment,
such amounts chall be payable upon pouce from Lender to Borrowet requesting payment thereofl. Nothing contained 10 this

paragraph 7 shall require Lender to incur =1y eXpense of \ake any action hereunder.
8. luspection. Lender may make Of rquer to be made reasonable entrics upen and inspections of the Property. provided
that Lender shall give Borrower notice prior.ta.any such inspection specilying reasonable Caust thercfor refated 10 Lender's
interest in the Property.

9. Condemunation. The proceeds of any awird of cloin for damages. direcl of consequential, in connection with any
condemnation oF other taking of the Property, of part erzof, or for conveyance in lieu of condemnation, Art hereby assigned
and shall be paid 1o Lender, subject 1O the terms of any pottgage, deed of trust o7 other sccurity agreement with a lien which

nas priority OVer this Mortgage.

10. Borrower Not Relensed; Forbearance BY Lender $otd \Waiver. Extension of the time for payment of modification
of amortization of the sums sccured by this Morgage pranted Y ( ender to any successor in interest of Dorrower shall not
operate 10 release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
ye requised 10 commence procecdings against such successor or refuse 10 extend time for payment of otherwise modily
nmortization of the sums secured by this Mortgage by reason ol any gemand made DY the original Borrower and Borrower's
successors in inlerest. Any forbearance bY Lender in exercising any right et remedy hereunder, ©OF othenwise afforded Ly
applicable law, shall not be a waiver of of preclude the exercise of any such rignt.st remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-sipners. The covenants and apreements hgrein
contained shall bind, and the rights hereunder shil inure to, the respective succesears and assigns of Lender and Borrower,
subject 1o the provisions of pnmgraph 16 hereof. All covenants and agreements of Berrower shall he joint and geveral, ANy
Borrower who co-signs this Mortgage, but does not execute (he Note, (a) i co-signing (s iAnrtgage only 10 morigape, grast
and convey that Rorrower's interest in the Property 10 {_ender under the rcrms of this Morigdr=. (b) is mot personally liable on
ihe Note or undef this Mortgage. and {c) agrees that Lender and any other Borrower hereundlr tnay apree to extend, modify,
[orbear, Of make any other accommodations with regard o the terms of \his Mortgage ©f the Mo without (hal Borrower's
out releasing that Borrower of modilying this Mortgage as 10 that Borrower's interest in the Property.

e law Lo be given in another manner, {n) any notice 1o Borrowel
provided [or in this Morlgase shall be given by delivering it of by mailing such notice by certified mail addressed 10 Borrowed
at the Property Address or al such other address 28 Borrower may desipnate by nolice to Lender as provided herein, and (b)
qotice to Lender shall be given by cerlified mail (0 Leader's address stated herein or 10 such other address as Lender ma
desipnate by notice to Borrower s provided Nerein. Any notice provided for in this Mortgage shalt be deemed 10 have bee

given to Borrower or Lender when given in the maaner designaled herein.

13. Geverning Lnw; Severability. The state and tacal lmws applicable o this Mortgage shall b

jurisdiction in which the Property is located, The foregoing scnience shall not limit the applicability of federal law to (1
{hat any provision of clause of this MOTLEAEe or the Note conflicts with applicable 1w, such conllx
be given elfect without the confiicting provision, and

4

consent and with
{2. Notice. Except for any notice required under applicabl

¢ the laws ol th

Mortgage. In the event
shail not aflect other provisions of this Mortgage of the Note which ¢an
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¢ are de "mud lll;‘ﬂu SQ Oa‘E usMun:in, “costs,” "expenses’ andl

is end the provisions of Wis  -gage and the Not
Libited by applicable faw or nmited hercin.

aomeys” lees” include all sums (O (he extent not prot
{4, Borrower's Cupy..Borrowcr sh.’wll be furmished o conformed copy ol the Note and of this Mortgage the time of

cxecution or atter recotdation nereof.
15. Rehabilitation Loan Agrecment. Borrower ghalt fulfilt all of Borrower's oblipations under any home rehabilitation,

improvement, repair, or other Joan agrecment which Borrower enters into with Lender. Lender, at Lender's option, may requite

Borrower Lo Lxeeute and defiver to Lender, in a form acceptable 10 {ender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the

broperty.

16, Transfer of thie Property or @ Beneficial Iptercst in Borrower. Il all or any part of the Property O a0y interest in il
is sold ot qransferred {or if 2 pencticial interest in Borrower is sold o vansferred and Borrower is not a natural person) withoul
ay, at its opjion, require immediate payment in full of all sums sccured by (his

Lender's prior written consent, Lender m
ohibited by federal law a8 of the date of this

Mortgage. However, this option shall not be exercised bY Lender if exercisc is pr
Morlgage- ,

If Lender exercizes this optiom, Lender shall give Borrowcr notice of acceleration. The notice shall provide @ period of not
less than 30 days {rafn the date the notice i delivered of mailed within which Borrower must pay all sums secured by this
Morlgage. 1 Borrower F{le to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd

by this MOTIBIEE without Fareber notice of demand on Borrowcr.

NON—UNEFORM COVENANTS. Barrowee and Lender Turther covenant and ppree as follows:

17. Acceleration; Remedics. Texcept as providcd in pnrngrnph 16 hereof, upon Borrower’s breach of any govenint OF

agrecment of Borrower in this Mor!g2Ee including the covenants to paty when due apy Sums secured by this Mortgape,

Lender prior to acecleration shafl pive ‘otice to Borrower s provided in pnrngrnph 12 hereo! specifying: {1} the breach;
} a date, not less than 10 days from the date the notice is mailed to

(1) the actien required t0 cure such breachy 3
torrower, by whiclh such Lreach must pe.cured; and (4) that [nilure to cure such breach on or pefore the date specified in
the notice may result in acccleration of the Jups secured by this Mortgngt, rareclosure by judicial proceeding, and sale of

the Property. The notice shall further inform o power of the right to reinstate after ncceleration and the right 10 assert
in the foreclosure proceeding the nonexistence o2 default or any other defense of Borrower 0 acecleration and
[preclosure. 1[ the breach is not cured on of pefore thy, date specificd in the notice, Lender, at Lender’s option, may
declare all of the sums securcd DY this Mortgage to oo immediately due and payable without further demand and may
forcctose this Mortpage by judicial procecding. Lender-apalt be entitled to collect in such proceeding all expenses of
[orcelosure, including, but ool limited to, reasonable attormeys’ fees and costs of documentary evidence, abstracts and

litle reporls.

1§. Borrower's Right to Reinstate. Notwithstanding Lender's noceleration of the sums sceured by this Mongage duc t0

Borrower's breach, Borrower shatl have the right lo have any procredings begun by Lender to enforce this Mortgage
discontinued at any time prior to eatry of a judgment enforcing this Martpage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occtmods {b) Borrawcs cures all breaches of any other
r apreements of Borrowcr conlained in this Morlgage: (€) Borrowcer ¢ays all reasonable €Xpeases neurred by Lender
‘o enforcing the covenants and apreements of Borrower contained in this Morigage. and in enforcing {ender's remedies a3
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fezs; and (d) Borrower (akes such action as
Lender may reasonably require to assure {hat the lien af this Mortgngt, Lender's intfiest in the Property and Borrower's
obligation 10 pay the suns sceured by this Morigage shall continu¢ unimpaired. Upon such payraent and cure by Borrower, this
Morlgage and ‘the obligations secured hereby shall remain in full force and effect as if no acecleraiion had occurred.

19. Assipnment of Rents; Appointment of Receiver. AS additional security hereundey, BOrroWer hereby assigns o
Lender the reuts of the Property, provided that Borrowcr shall, priar Lo acceleration under paragragh 17 hereof or abandonment
of the Property. have the right 10 collect and retain cuch rents as they pecome due and payable. '

Upon scceleration under paragraph 17 hercof ot abandonment of the Property, Lender shall be entitled to have & receiver
appointed by court lo enter upet, take possession of and manage the Property and (0 collect the rents of the Property including

{hose past due. Alb rents collected by the receiver shall be applied first to payment of the costs of management of the Praperty
including, but not limited to, jeceiver’s fecs, prcmiums on receiver’s ponds and reasonable altorneys’
this Mortgage. The receiver shall be liable 1o account only for those rents actually

covenints 0

and collection of rents,
fecs, and then to \he sums secured by
received.

20. Release. Upon payment of all sums secured
Rorrower. BOrTower shall pay all costs of recordation, ifany. .

21, Waiver of Homestead. Borrower hercby waives ail right of homestead ex

by this MOTIEAEE Lender shalt release ihis Mortgage withoul charge to

emption in the Property.
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REQUEST FOR NOTICE Ov  £FAULT
————AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

SR

forrower and Lender request the polder of any MOMPAELE, deed of trust ot other encumbrance with a lien which I
priomity over this Mortgage to give Notice to Leader, af Lender's address set forth on page one of this Mortgage, of any defa
under the supetior encumbranee and of any sale or other foreclosure action.

TN WITNESS \WHEREOF, Borrower has exccuted this Motl£age.

[ (Se
Botra

[ {Se

-Bormg

’____r_",,__-—d—‘—"_,_,_. (5S¢
Born

’__‘__r___,—_’——rf", (S¢
-Barna

}
{Q)K (Sign Original Or
STATE 1L.LINOIS, . County ss:
O GO o
a Notary Public in a¢ for satd county anadle 36 heteby cerufy that
MUJY[ /Ynﬂ
\

Ao Pam

subscribed 1o the foregoing instrumg
signed and delivercd the said inst
iven under my hand and offei

My Commission Expires:

Foriy

Faqa S ot G




