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DEFINITIONS

Words used in multiple sections of this documer.t are defined below and other words are defined in Scctions
311, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated April 21, 2006
y

together with all Riders to this document.
(B) "Borrower" is

RENE ALMODOVAR and MARIA SALINAS ALMODOVAR

Borrower is the mortgagor under this Securily Instrument,
(C) "Lender" is National City Mortgage a division of

National City Bank of Indiana
Lender is a National Banking Association

organized and existing under the laws of United States
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Lender's address i 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the morigagee under this Sccurity Instrument.
(D} "Note" means the promissory note signed by Borrower and dated April 21, 2006
The Nole states that Borrower owes Lender

TWO HUNDRED SIXTY SIX THOUSAND FOUR HUNDRED SEVENTY FIVE & 00/1dllars
{LLS. 8 266,475.00 . plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not lal(_ar than  may 1, 2036 .
(E} "Property” mcans the properly that is described below under the heading "Transfer of Rights in the
Property,”
(F) "Loan" means the dcbt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Sceurity Instrument, plus intercst.
(G) "Riders” zneans all Riders to this Sccurity Instrument that are exceuted by Borrower. The following
Riders are to boCrleuted by Borrower [check box as applicable]:

L] Adjustable Rate Roder [_I Condominium Rider [_I Second Home Rider
Balloon Rider [__| Planned Unit Devclopment Rider [ 14 Family Rider
(1 VA Rider [ 4 Biweekly Payment Rider [ ] Other(s) [speeily]

(H) "Applicable Law" mcans all cantelling applicable fcderal, siate and local slatutes, regulations,
ordinances and adminisirative rules and ordzrs. (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and' Asszssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization.

(J) "Electronic Funds Transfer" mcans any transfer of furds: other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through aq1dlectronic terminal, telephonic instrument,
computcr, or magnetic tape so as to order, instruct, or authorizG # financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale /ransfers, automaed teller machine
transactions, transfers initiated by telephone, wirc transfers, and automated clearinghouse transfers.

{K) "Escrow Items" mcans those items that arc described in Scetion 3,

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describednin Sccton 5) for: (1)
damage (o, or destruction of, the Property; (ii} condemnation or other taking of all or aay past of the Property:
{iii) conveyance in licu of condemnation; or (iv) mistepresentations of, or omissions as'to, tac.value andfor
condition of the Property.

(M} "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or-tefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" mcans the Real Estate Scitlement Procedures Act (12 U.S.C. Scction 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mighi be amended from time to time,
or any additional or suceessor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" rcfers to all requirements and restrictions that arc imposed in regard o a
"federally related mortgage loan" cven if the Loan does not qualify as a "federally relaied morigage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurily Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

of Cook

[Type of Recording Jurisdiction]
[Wame of Recording Furisdiction]:

S84, ATTACHED LEGAL DESCRIPTION

Parcel ID Number:  15.50-118-039 which currently has the address of
1507 N WOLF RD, o [Street]
HILLSIDE iCuyl, Illinois  gg1g2 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealler erecfed on fhe property, and afl easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.”

RORROWER COVENANTS that Borrower is lawlully seised of the estate hereby canveyed and has
the right to morlgage, grant and convey the Property and that the Property is unencumberad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertyagainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Section 3. Payments due under the Note and this Security Insﬁumemt shall be made in U.S.

A
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currency. However, il"any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b} moncy order; (¢) certificd check, bank check, treasurer’s check or cashicr’s cheek,
provided any such check is drawn upon an institution whosce deposits arc insured by a federal agency,
instrementality, or entity; or (d) Elcctronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designaied in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insulficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its rights (o refusc such payment or partial payments in
the future, butLender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeny, is applied as of its scheduled duc date, then Lender need not pay intercst on unapplied
funds. Lender 2y iold such unapplied funds until Borrower makes payment (o bring the Loan current., If
Borrower does not ¢o. fo within a reasonable period ol time, Lender shall either apply such {unds or return
them 1o Borrower, If nev arplied ecarlier, such funds will be applicd to the outstanding principal balance under
the Note immediately prior t2 loreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments duc under the Note and this Security
Instrument or performing the coverants and agreements secured by this Sccurity Instrument.

2, Application of Payments or ’roveeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall te applied in the following order of priority: (a} interest duc under the
Note; (b) principal due under the Note; (¢ amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which-iticcame duc. Any remaining amounts shall be applicd first to
late charges, second to any other amounts duc underidiis Sceurity Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment [rom Borrower for/a.delinguent Periodic Payment which includes
sufficient amount to pay any late charge due, the paymeniaray he applicd (o the delinquent payment and the
late charge. 11 more than one Periodic Payment is outstanding, Yesdor may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and (o the2xtent that, each payment can be paid in
full. To the cxient that any excess exists after the payment is applicd (0 the full payment of one or more
Periodic Payments, such cxcess may be applicd to any late charges duc Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Progeeds to pringipal duc under the
Note shall not extend or postpone the duc date, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-2ayments arc duc under
the Notc, until the Note is paid in full, a sum (the "Funds™} to provide for payment of ‘amolnts dug for: (a)
laxcs and assessments and other items which can autain priority over this Security Instrurierd as a lien or
cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: ¢y premiums
for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance premiaps,il any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items arc called "Escrow Items.” At origination or at any
time during the term ol the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem,
Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay o Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
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shall pay directly, when and where payable, the amounts duc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Tnstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lesder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uadsc RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable csiiriaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuids s%ai! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or cntity (including lénder, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender sitall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to siiake such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst (0 be paid on-the-Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Laoder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witrout charge, an annual accounting of the Funds as required by
RESPA,

If therc is a surplus of Funds held in cicrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with FEESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notily Borrower as' required by RESPA, and Borrower shall pay o
Lender the amount necessary (0 make up (he shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Zeader the amount necessary (0 make up
the deficiency in accordance with RESPA, but in no more than 12 taontbly payments.

Upon payment in full of all sums secured by this Security Instrurient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess nents, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided n: Section 3.

Borrower shall prompily discharge any lien which has priority over this Sccurity Yistrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manneracceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satislactory to Lender subordinating the lien Lo this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instroment, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisly the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-1ime charge for a real estale lax verification and/or reporting
scrvice used by Lender in connection with this Loan.

5. Property Ensurance. Borrower shall kecp the improvements now existing or hereafter erceted on the
Property msured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaincd in the amounts (including deductible levels) and [or the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right (o
disapprove” Rorrower’s choice, which right shall not be cxercised unreasonably. Lender may require
Borrower (07pay, in connection with this Loan, cither: (a} a one-time charge for [lood zone determination,
certification “and iracking scrvices; or (b) a one-time charge for flood zonc determination and certification
services and subscgient charges each time remappings or similar changes occur which reasonably might
alfect such determination or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federal Eviergency Management Agency in connection with the review of any flood zonc
determination resulting frop, 2: objcction by Borrower.

If Borrower fails 10 maincin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and” Borrower’s expensc. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Leader, but might or might not
protect Borrower, Borrower’s equity 1irib< Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater 00 losser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance woverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any siiounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccurcd by this Scevrity Instrument. These amounts shall bear interest at
the Note rate from the datc of disbursement and shall be pavable, with such interest, upon netice from Lender
to Borrower requesting paymenl.

All insurance policies required by Lender and renewals 08 juch policies shall be subject 10 Lender’s
right 10 disapprove such policics, shall include a standard mo'tgage clause, and shall namc Lender as
mortgagee andfor as an additional loss payee. Lender shall have the (1ghi 10 hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lenger %l reccipts of paid premiums and
renewal nouces. If Borrower obtains any form of insurance coverage, not Hiherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standars morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may
make prool of loss if not made prompily by Borrower. Unless Lender and Borrowe: othenwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by/c.eider, shall be
applicd to restoration or repair of the Property, if the restoration or repair is cconomically fasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall have (¢ pight (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promply.
Lender may disburse procceds for the repairs and restoration in a single payment or in a scries of progress
payments as the work ts completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall rot be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccurcd by this Sceurity Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

Tf Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may uselie insurance proceeds either 1o repair or restore the Property or (0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Ocerpaney. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days afizr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, whick: consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyona Rorrower’s control.

7. Preservation, Maipienance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair (e P.operty, allow the Property 1o deferiorate or commit waste on the Property.
Whether or not Borrower is residing inthe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Geeraasing in value duc to its condition. Unless itis determined pursuant o
Section 5 that repair or restoration is net-¢eonomically feasible, Borrower shall promptly repair the Property il
damaged o avoid further delerioration i «lamage. If insurancc or condemnation proceeds are paid in
connection with damage to, or the taking of, the-Property, Botrower shall be responsible [or repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single paymeit or. in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds 24e.not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation [or the Complztion of such repair or restoration.

Lender or ils agent may make reasonable entries upor »nd inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvericits on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspectior sneciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower <r with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statzmenis to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material epresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porrower’s principal
residence.

9. Protection of Lender’s Interest in the Preperty and Rights Under this Secuiit; Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secarity Instruinent, (b) therc 1s
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigats under this
Security Tnstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or lo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument, (b) appearing in court; and (c) paying reasonablc

,,_\\,\/ (S A

Initials: =/

2D -6(1L) oo Page 7 of 18 : Form 3014 1/01
®



UNOFFICIAL COPY

dttorneys” fees 10 protect its interest in the Property and/or rights under this Securily Instrument, including its
secured position in a bankrupley proceeding. Securing the Property includes, but is not limited 1o, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities mrned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrowar acquires fec tile to the Property, the leaschold and the fec title shall not merge unless Lender
agrees to the mierger in writing,

10. Mor?gase Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry ihe premiums required 1o maintain the Morlgage Insurance in effect. 11, for any reasen,
the Mortgage Insuiaiicy coverage required by Lender ccases 10 be available from the mortgage insurce that
previously provided suzin insurance and Borrower was required 10 make separatcly designated payments
toward the premiums forMorigage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially cquivalent to-tn¢ Morigage Insurance previously in cffect, at a cost substantially cquivalent to
the cost to Borrower of the Nlorguge Insurance previously in cffect, from an alternate morlgage insurcr
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continuc o pay to Lender the amountof the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender 7l accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Suchi 108 reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenaed =hall not be required to pay Borrower any inferest or carmings
on such loss reserve. Lender can no longer require loss.reserve paymenis i Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. It Lender required Mortgage Insurance as a eondition of making the Loan and Borrower was
required (¢ make scparately designated payments toward tie”premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranec # 2ffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends/*naccordance with any written agreement
between Borrower and Lender providing for such termination or until tertaination is required by Applicable
Law. Nothing in this Scction 10 alfects Borrower’s obligation to pay inwercsr at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases te Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 16/1hs Morlgage Insurance.

Morigage insurers evaluale their total risk on all such insurance in foree Tom time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that arc satisfactory (o the mortgage msurer and the other party(or partics) to these
agreements. These agreements may require the mortgage insurer 1o make payments using any source of funds
that the mortgage insurer may have available (which may include [unds oblained from Meitgapc Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasiier, any
other entity, or any affiliate of any of the forcgoing, may receive (dircctly or indircetly) amounts wsal derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliale of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid to the
msurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain~cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procecds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Procceds. If the
restoration)or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shiall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 4 any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the ¢veie aia total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to-the'sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of a yaitial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatzlv before the partial laking, destruction, or loss in value is equal to or greater
than the amount of the sunis secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlcss Borrower and Lender otherwise agree in writing, the sums secared by this
Security Instrument shall be reducad-hy the amount of the Miscellancous Proceeds multiplied by the
following [raction: (a) the total amount.ci the sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair m=ckt value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance stial be paid to Borrower.

In the event of a partial taking, destructio, o1 loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-ar. then due.

If the Property is abandoned by Borrower, or if, after notcs by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sciile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is ivern-Lender is authorized 10 collect and
apply the Miscellancous Proceeds either to restoration or repair of the Zriperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means-tp<-third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of aviion in regard 10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impair neni of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to beAdismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materici inpairment of
Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of any cwerd or claim
for damages that arc attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate 1o rclease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Intercst of Borrower or to refusc to extend time for payment or otherwise modily amorfization
of the sums secured by (his Security Instrument by reason of any demand madg by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
mcluding, without limitation, Lender’s aceeptance of payments form third persons, entitics or SUccessors in
Inierest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not exccule the Note (a "co-signer™): (a) is co-signing this
Security lnstrument only (0 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums sceured by this Sceurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modif y, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations vsider this Sccurily Instrument in writing, and is approved by Lender, shall obtin all of
Borrower’s rights and bencefils under this Sccurity Imstrument. Borrower shall not be released from
Borrower’s obtigaucns and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenaris and agreements of this Security Instrument shall bind (cxcept as provided in Section
20) and benelit the sucegssers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower’s default, for die purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but ot limited (0, attorncys’ fecs, property inspection and valuation fees. In
regard to any other fees, the abscice of-express authority in this Security Instrument to charge a specilic fee
to Borrower shall not be construed a: a peohibition on the charging of such fee. Lender may not charge fees
that arc cxpressly prohibited by this Secuzity Instrument or by Applicable Law.

If the Loan is subject to a law whichi ¢ maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecio? or 1o be collected in connection with the Loan exceed the
permitted limits, then: () any such Joan charge snall be-reduced by the amount neeessary 1o reduce the charge
to the permitted limit; and (b) any sums alrcady collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose o miaks: this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. 19a »clund reduces principal, the reduction will be
trcated as a partial prepayment without any prepayment Charyie (whether or not a prepayment charge is
provided for under the Notc). Borrower’s acceptance of any such/refund made by dirccl payment to Borrower
will constitute a waiver of any right of action Borrower might have anising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecton ‘ith this Sceurily Instrument must
be in writing. Any notice o Borrower in connection with this Security-Irsirument shall be decmed to have
been given o Borrower when mailed by first class mail or when actually aclivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constitute nedee to all Borrowers anless
Applicable Law expressly requircs otherwise. The notice address shall be (he Property Address unless
Borrower has designated a substituic notice address by notice to Lender. Borroseer shall promptly notify
Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Forrower’s change of
address, then Borrower shall only report a change of address through that specified procedure: There may be
only one designalcd notice address under this Security Insirument at any onc time. Any nolice<o Lender shall
be given by delivering it or by mailing it by first class mail (o Lender’s address stated herein villess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Tisfrument
shall not be deemed Lo have been given 1o Lender until actually received by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Sccurity Tnstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurily Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall nol be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As uscd in this Security Instrument: (3) words of the masculing gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) thc word "may" gives sole discrction without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benefictal interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecmyil, the intent of which is the transfer of title by Borrower at a [uture date (0 a purchaser.

If aii or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower 1s
not a natura’ person and a beneficial interest in Borrower is sold or transferred) without Lender™s prior written
consent, Lendst may require immediate payment in {ull of all sums secured by this Security Instrument.
However, Lhis opfion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeréise: this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mustpay all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior 10 the expiratiotof ihis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢i dcmand on Borrower,

19. Borrower’s Right to Recinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have eafoicement of this Sccurity Instrument discontinued at any time prior
1o the earliest of: (a) live days before salc-of the Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law migat speuify for the termination of Borrower’s right to remstatc; or
(c) entry of a judgment enforcing this Sccurity Instrument. Thosc conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all cxpenses incurred in
enforcing this Security Instrument, including, but nou Jinied to, reasonablc attorneys’ fees, property
inspection and valuation fees, and other [ces incurred for the pmrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may rcasonably
require to assurc that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Sccurity Instruriens, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borroyier pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender. (a}-cash; (b) money order; (c)
certificd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity. or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccuied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstatc snait.not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nolc or a partial wterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA\ requires in conneclion with a
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notice of transler ol servicing. H the Note is sold and thercalter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and arc not assomed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such nolice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hercto a
reasonable neriod after the giving of such notice o take corrective action. 1f Applicable Law provides a time
period witieh'must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ofikis paragraph. The notice of acceleration and opportunily 1o cure given (o Borrower pursuant
to Section 22 @i the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the noticc an¢ or portunity to take corrective action provisions of this Scction 20.

21. Hazardous SHubstances. As used in this Section 21 (a) "Havardous Substances” arc those
substances defined as toxicor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline/ kerosene, other flammable or (oxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials. containing asbestos or [ormaldehyde, and radioactive matcrials; (b)
"Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protcction: (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ip/environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, conlribule to, ¢r othetwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the prescnce, usce, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardons Sub<tarces, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property(a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) wkiel, due to the presence, use, or release of a
Hazardous Substance, crcates a condition that adversely aflects th+value ol the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property: of small quantities of Hazardous
Substances that are gencrally recognized (o be appropriate (0 normal resiaeatial uses and 1o maintcnance of
the Property (including, but not limited to, hazardous substances in consumcr prodicts).

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand, Tawsuil or
other action by any governmental or regulatory agency or privale parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal knowledge, (b} any
Environmental Condition, including but not limited (0, any spilling, leaking, discharge, T¢lzaseor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ‘0 release of a
Hazardous Substance which adversely affcets the value of the Property. If Borrower learns, or 1s'patified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nccessary, Borrowcer shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciwesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demad and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec! a¥ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réassnable attorneys’ fees and costs of title evidence,

23. Release. Upon payinent of all sums sccured by this Security Instrument, Lender shall rclcasc this
Sccurity Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a [ec for
releasing this Sccurity Instrument buy only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordsnce with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtoe of the Illinois homesicad exemption laws.

25, Placement of Collateral Protection Insar2aze. Unlcss Borrower provides Lender with evidence
of the insurance coverage reqaired by Borrower’s agréercnt with Lender, Lender may purchase insurance at
Borrower’s cxpense to protect Lender’s interests in Borrowecr’s collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchascs.may not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with thecoilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with Zvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. It (ender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; including interest and any other
charges Lender may impose in connection with the placement of the insurance, vatil the clfective date of the
cancellation or expiration of the insurance. The costs of the insurance may ve added to Borrower’s total
outstanding balancc or obligation. The costs of the insurance may be morc then the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

2 QM;D

RENE ALMODOVAR -Borrower

@aa SALINAS ATMODOVAR

Witnesses:

-Botrower

__ (Seal) (Seal)
-liorrovir «Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seal) S (Seal)
-Borrower -Borrower
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STATE OF ILLINOITS, County s>\
I AN 65 ™ A4 NCARYT , a Notary Public in and for said county and
state do hereby certily that

Q\? _ j\\'\ RO AN \\m% A 3\\\\1&5\\

AN

£l

personally known o me (o be the same person(s) whosc name(s) subsgribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she, signed and delivered the said
instrumesit as his/her/thdic £R2e and voluntary act, for the uses and purposcs therein set forth.

Given under my hand and official seal, this )‘ Sv day of %\j) 62 LD oN

My Commission £rpires:

Notary Public

fal

"

Loy
i
!
;
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ATTACHED TO AND FORMING A PART OF
ORDER NUMBER ST5085646

ISSUED BY
CHICAGO TITLE INSURANCE COMPANY

LOCATION ENDORSEMENT 1

THE COMPANY HEREBY INSURES THE INSURED AGAINST LOSS OR DAMAGE WHICH THE INSURED
SHALL SUSTAIN IN THE EVENT THAT, AT DATE OF POLICY:

1. T4E _LAND DESCRIBED IN SCHEDULE A IS NOT IMPROVED WITH: SINGLE FAMILY RESIDENCE

I

2. THE BULTLIMG ON SAID LAND IS NOT KNOWN AS 1507 S. WOLF RD, HILLSIDE, ILLINOIS
60162.

THIS ENDORSEMENT IS(M.DE A PART OF THE POLICY AND IS SUBJECT TC ALL OF THE TERMS
AND PROVISIONS THEREQ¥ AND. OF ANY PRIOR ENDORSEMENTS THERETO. EXCEPT TQO THE
EXTENT EXPRESSLY STATED, IT NEITHER MODIFIES ANY QOF THE TERMS AND PROVISIONS OF
THE PQLICY AND ANY PRIOR EWDORSEMENTS, NOR DOES IT EXTEND THE EFFECTIVE DRTE OF
THE POLICY AND ANY PRICR ENLORJFEMENTS, NOR DOES IT INCREASE THE FACE AMOUNT
THERECF .
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