UNOFFICIAL COPY

RECORDATION REQUESTED BY:

R e LUSTTRAII

Chicago, IL 60611

Doc#: 08613034094 Fee; $46.50
Eugene "Gene* Moore RHSP Fee:$10.00

WHEN RECORDED MAIL TO: Cook County Recorder of Deeds
Qak Bank Date: 05/10/2006 02:10 PM Pg: 10of12
1000 N. Rush Street
Chicago, IL 60611

SEND TAX NOTICES TO:

Qak Bank
1000 N. Rusi. Sireet
Chicago, IL _6f0i1 FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

PMORTGAGE

MAXIMUM LIEN. At no time shall the principa’ aniount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security oi t'ie Mortgage, exceed $1,000,000.00.

THIS MORTGAGE dated May 8, 2006, is made and erxzcnted between Sacir Vukic and Jasmina Vukic,
husband and wife (referred to below as "Grantor") and Oeak '3ank, whose address is 1000 N. Rush Street,
Chicago, IL 60611 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor moitgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real ‘oiuperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property; including without limitation all
minerals, oil, gas, geothermal and similar matters, (the “"Real Property") located in Cook County, State of
Minois:

Lots 17 and 18 in Block 18 in Ravenswood, a Subdivision of part of the Northeas’ 1.4 and the Northeast
1/4 of the South East 1/4 of Section 18 and that part of Section 17, Township 40 Noitr, Range 14 East of
the THird Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 4421-27 N. Wolcott Avenue, Chicago, IL. 60640.
The Real Property tax identification number is 14-18-220-007-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Note, but also any future amounts which Lender may advance to Grantor under the Note
within twenty (20) years from the date of this Mortgage to the same extent as if such future advance were
made as of the date of the execution of this Mortgage. The revolving line of credit obligates Lender to
make advances to Grantor so long as Grantor complies with all the terms of the Note and Related
Documents.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Gode
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without Lender’s prior written consent. As a condition to the remova! of any Improvements, Lender may reguire
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at al! reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law_Grdinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so loriy as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lendet’s inierests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety runid, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Granior agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably neccssary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENEER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon thz sele or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Rezi Mroperty; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, insteliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-cption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shali nut be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the *axes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agzinst or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, =nd except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in.Corinection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jsopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lieti a’'ises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfu! claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participaia in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Gramor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to perair such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordir:ances, and regulations of governmental authorities.

Survival of Representations ziir, Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive *ie 2xecution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect unfil.such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relatirg.to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation ic.filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding. but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by ccunsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and docuimeatation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. [f all or any part of the Property is/condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender inuv-at its election require that all or any

portion of the net proceeds of the award be applied to the Indebtedness-or the repair or restoration of the

Property. The net proceeds of the award shall mean the award after paymer.. ¢f all reasonable costs, expenses,

and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOR!'TIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documents in
addition to this Mortgage and take whatever other action is requested by Lender to periect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
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or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shail be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. . Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Miortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenariv or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this iMartgage or the Related Documents is false or misleading in any material respect,
either now or at the time ma<z or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This-wortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collatera! dusument to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Gran‘or. the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for ihe benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bank uptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencernent of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebt~dness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. “However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender writteri notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the ureditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reszrve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any otner agreement between Grantor
and Lender that is not remedied within any grace period provided therein, inclurfiig without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whethar-axisting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any fuarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, encsrser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or iiapility under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and ftitle insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, ot, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder el ary lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this iviortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the «ther parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor.aarees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or requred by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given 1o« Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matte:s set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given n writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net coerating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shzll require. "Net operating income* shall mean all cash
receipts from the Property less all cash expenditures macie iiL.connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law ~pplicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of law

provisions. This Mortgage has been accepted by Lender in the Sta%e «f lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage sliall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lencer in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a-provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,



0613034094 Page: 10 of 12

UNOFFICIAL COPY

‘JO SUOBDIIPOLL “JO SUOISUBIXS ‘JO S|EMAUSI ||B Ylim 18U1ab0] ‘SIBWNO0(] peledy i 810N 241 Jepun sjgeird
$9SUBIXS PUR SISOD ‘SJUNOWE 1810 pue ‘1saleiul ‘Tediound |je SUBaLW ,SSaUPSIGeDL, pioM Gl 'SSeUPdIgapL:

Aol 4 ey
8U} UO UONONIISUOS J8Ylo pue sjusweoeida: 'sucpippe 'selioe} "AledCid [Bay 4yl ut DOXige SBW0y sigou
‘saimonais ‘sbuipling ‘syuawaacidwi amniny pue BulsIXa (B SUBBW ,SIUBWeAcIGUY, RIOM 811 SIUBWSA0Idu;

"S01SAGSE pue joalay) uonoely Aue 1o sonpold-AQ winsioliad pue wnejoded ‘uoni

INOYIM 'SBpNjoUl OS[E ,S80UBISANS SNOPJBZEH, W8] Sy SMET [BIUSLLIUONIAUT 9U) ISDuUn D818 J0 AQ poulRD

SE B)SEM JO S|RlIDIRW ‘SIOUBISANS J1X0] 1O SNOPJEZEY (|8 PUB AUR UONRIWI INOULIM SDNIDLE DUS 98USS 1S8R0
AJBA J18Y] W pasn aie SeoURISQNS SNOPJBZEH, SPIOM BU] "PAPUBY 8SIMIBUIO IO DBLNUSLERI "BaInenuRL

‘poressual ‘jo pasodsip ‘paJols ‘pateal] ‘pasn Ajzedoidul UBUm JUSWIUOIIALS BU) JC YHBSU UBUWINY O] DIEZEU
fenusiod Jo juasald e asod 10 asned Aew ‘SOIISUIBIOBIBYS SNONJSIU J0 [BOILBYD ROISALC 0 UONRIAUBIUO:

‘Ayuenb Jjey) jo osTEDBQ ‘JBU S|BLSIEW UBBW ,S05URISGNS SNOPIRZEH, SDIOM S| 'S3DUBRISANS SNOpIEZEH

"810N Bu3 Jo ued Jo (e jo AueienB e uchelwi) snoylim DUprio 1epus o
Aued uonepoWWo292 10 ‘Ajains ‘1asiopud ‘lojueienb wolj Ajueient ayl suesw  AUBIRND, Diom 8UL Alurlens

DINA BUILUSEL PUE ONA HIBS SUBBLU JCJUBLE;, DIOM 8y} “0JURIG

‘8BeBUOW S} 10 UBNISS YNREEE IO SIUeAR &Ll
ur abebuopy Siyl ul YUOoJ 188 YNsyep Jo SIUBAS BY) Jo AUB UBBW JINBIBQJ 10 1USAT, SPIOM 8y LNBJAg JO 1A

‘o1ei8yy juensind paidope suoiBnbas 10 85I ' SME

[esapaj 10 a)e)s a|geoi|dde taLjo 10 “bas 13 '{N69 UoVRS 'S N gb 10V AISADT8Y PUR UOIBAIBSUDT) AUINOSEL
9y} “bes 18 ‘1081 UONDBS "D'SN BY 10V USTodsuRIY S|BUBIRY SNOPIBZRYH B4l [ VHVS.) 86166 ON TGNy
‘986 JO 1OV UONEZLIOYINESY PUB SjusWpuUawy pUnUadng au ‘(v 10H30.) 'hos 18 ‘{096 Uonomes "0's N gy
‘PBPUBLLE SB 0861 JO 127 ANIGEIT PUB ‘UOIIESUSUL 0] ‘9SU0dSeY [BJUBLLLOIAUT SAISUBLSICLIOT) ay) UCRWI
noum Buipnjoul ‘pustuuoliAue 8y} J0 Yieay uewsny o-uondaiosd sy o) Buieles sasteulpsn pue suoleinbe

‘SEINIBIS |BI0] PUR |BISPA) ‘Biels B pue AUR UeaW ,SMETIBIUAWIUCIAUD, SPIOM 24| "SMET |RJUaWIUCiALDg

“neje(, Pai Uoioas auy L1 abebilopn SIUL U YLIoI4OS NI U SUBDW  IINBISCE, 1HOM 8L 1 HNBsE

‘subisse pue s108592N5 sy} e pue 810 oy Budis sieyeus-o2
pue sioubis-09 2 $BpNIOUl PUB JNA BUHLSEL PUB ODNA A0EQ SUBBLI JOMOLICE, DIONM Ui  IBMO0II0H

:8P0Y) [BI2IBIWIOD WUOHIUN 8YI Ul SWU8) Yons o) Dajncuie sbulueaw o aney 12ys abebuoy
SIYl Ul paulep aSIMIBYIO 10U SWLUd] PUue Spiopn  "alinbsl ABW jxe0d. g se “renBuis aui apnow jeys eumd
8y} pue ‘feinid ay) epnjaul ||eys Jeinbuis sy} Ul pAsSN SULDY PUB SPIOAL "ESUHY (0 S$BIBIS DOl aul JO Asuoi
[NJME| Ul SJUNCWE UBBL |[BYS SJUNCLUE JB||0p O} $80u8lsjel ||e ‘AJenlund ay] 0} pujels Ajeoiuoads sselin  obebuop
Sy} Ui pasn uaym sBuiueaw Buimolio) 8yl @ABY JlBUS SWLIBY pUB Spiom pazyendes Bumons) ol SNOILINIA3G

-abebuop syl AQ paInoes ssaupaIgapui j|B 0] Se SIouY|| jO BIBIS 8Uj JO SM UCIIKhUaXa DESISBILOY
syl |0 sysuaq pue siybl |je SaAlem pue sases|al Aqasel JOJURID)  uondWaXY PeSIIAOH 10 IDAIBMA

-oBeBLo SIU) 0 2oURLLIOLSd BY) Ul 8OUDSS U} JO SI Bl | 9IUBSSH SUl JO SI ALY

HSBUDSIGaD L
au Jepun Alpgel| 1o abefiuopy siul jo suonebige ayy woly Jouein Buiseaa INOUIM UOISUSLXE J0 a0UBIesqIO;
j0 Aem Ag sseupsigepul eul pue abebuol Sy 0 9Julell UM SI0SSBOONS SI0IUEIDY Uwm 1man Ay
‘JOJUBIC) D} B21I0U INOYNM ‘1epus ‘JoIUBRIL) UBY) JByio uosied B U peisea sawlonaq Auadoid ou o dusiouns
§| -subisse pue s108$220ns Jiay) ‘seiued ayl JO Jjeuaqg ay) 0] ainuj pur uodn Bulpui ag yeys sbebuopw sy
“IsaolU S oturIn) 10 Jajsuel) uo abebuop syl U paiels suoiepl Aue 01 109lgng  "suBissy puR $108S39ang

ISOUST 1D
JBSUOD Uaylim ay) inouim ‘Aloedes Aue i Japuar jo 1jdusq oy} 40} 10 AQ piay @il Auk 1k ALsdoid 8yl Ul 9)Bise
10 )8e18)Ul Jaylo Aue ynm abeblopy siuy AQ paiealo a1eles Jo 1salaju el o iafiiaui cu Bg grus wie | 1aBlep

‘afeBlUop S JO UoISIAO oy Aug I ANjIgRaDIOIUS
1o Aupyea ‘Auebo) eaup ooye jou reuys ofeBuop s jo woisiaoud AuR jo Augeamiolsaun o ANDiBAL

0L abeg (penunuo)n) 9GER [ON UROT
JOVOLHON

R P £ M 31




0613034094 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 8356 (Continued) Page 11

consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word “Lender" means Oak Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated May 8, 2006, in the original principal amount of
$1,000,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 7.750% per annum. Payments on the Note
are to be masea 11 accordance with the following payment schedule: in one payment of all outstanding principal
plus all accrued unpaid interest on May 8, 2011. In addition, Grantor will pay regular monthly payments of all
accrued unpaid inte.est due as of each payment date, beginning June 8, 2006, with all subsequent interest
payments to be duz or. the same day of each month after that. if the index increases, the payments tied to the
index, and therefore the ‘ctal amount secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated zs of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithsta:iaing the foregoing, the variable interest rate or rates provided for in this Mortgage
shall be subject to the following m'nimum and maximum rates. NOTICE: Under no circumstances shall the
interest rate on this Mortgage be-iess.than 4.000% per annum or more than the maximum rate allowed by
applicable law. NOTICE TO GRANTCOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal“reoerty" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Granter, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to,-all replacements of, and all substitutions for, any of such
property; and together with all proceeds (includir.g without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Propery.

Property. The word "Property" means collectively the Reai Fioperty and the Personal Property.

Real Property. The words "Real Property" mean the real prcoerty, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and doziuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
cther benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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