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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 8, 2006, is made and executed between Sacir Vukic and Jasmina
Vukic, husband and wife (referred to below as "Granir"} and Oak Bank, whose address is 1000 N. Rush
Street, Chicago, IL 60611 (referred to below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assig\1s, Jrants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest i _2nd to the Rents from the following
described Property located in Cook County, State of lllinois:

Lots 17 and 18 in Block 18 in Ravenswood, a Subdivision of part of tte Mortheast 1/4 and the Northeast
1/4 of the South East 1/4 of Section 18 and that part of Section 17, Township 40 North, Range 14 East of
the THird Principal Meridian, in Cook County, lllinois.

The Property or its address is commonly known as 4421-27 N. Wolcott Avenue, Ctacago, IL 60640. The
Property tax identification number is 14-18-220-007-0000.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Note, but also any future amounts which Lender may advance to Grantor under the Note
within twenty (20) years from the date of this Assignment to the same extent as if such future advance were
made as of the date of the execution of this Assignment. The revolving line of credit obligates Lender to

make advances to Grantor so long as Grantor complies with all the terms of the Note and Related
Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents

. < W e o B o e U S SO Y



0613034095 Page: 2 of 8

UNOFFICIAL COPY

Aq epew seinupuadxa ||y "Ssaupsegepu| ey} o} peldde aq ([BUS SasUBUXS PUE SISOL LS G pRIddR 10U 818 Yliyw
JapuaT Aq paniadal sjusH LoNs Aue ‘Jeramol I Ag peatedal sjuey e pue Aug o usheodde SUl BUILLIGIBD |Bis
‘UOIRBIOSIP B[0S Sl Ul OpusT "SIUSH AU} W0 $8susdxa pUB S}SO2 Yons Aed ABw 19pUST DUE JHINOSOE S IOIUBIL
10} 8q |[BYS Auadoid BUl YiM UOHIBULOD Ll Jepus™] Ag paunoul sasuadxe pue S1Set ity "SINTH 40 NOILYIddY
Biitua 10 108 21p08ds Jeuyio
kue op o} JapuaT annbeu jou |jeys sBuyy so sioe Buiobaio) 8yl jo BIOLI JG BUT PRULOLBT BARY jBYS JBPUST jEU)
108} oy pue ‘sBusy 1o soe Buobelo) eyl jo Aue 0p 0} paANbal 80 joU fBUS 1opuET 1Y O awannbay op

BAOGE PaTeIS sosoding Byl 10} jOjLBIE
10 s1amod 8y J0 ||e BARY O} PUE JOJUEJE) JO PBAIS PUR 80B(d BY) Ul Aj910S PR Arensnioxs e Aew pue aeudoiddr
wosp Aew Japua] se Auadold ay) ot 1oadsel yym sjoe pue sBuly) 18yIo yons e on Ao JBpueT "SI0y 8UlD

SjusY ¢
uoteonidde pue uonnejjoo sy Buipn|aur ‘Auadold ey) ebeuew pue Juss 0] 'UIBU SJCIURIT Wi 50 SUIBY S J8pUST
ul Jaye ‘ejeudosddr Uieap Aew epue se sjuefie Jo uebe yons sbebus few sopuat  siueby Aojdwg

‘greudoidde WwWoep ABL JAPLET S8 SUOTIDUGD YING LU
PUE SLLI9] JC W8} yons oy Auzdolg ou) 1o 1ed Aue JO 8j0UyM By} BsES! 10 U Aeil iepusn Auadodd aul aseen

Ao 8t Bunoeye
sa10UabE [BlUBWUIEAOD JBLIO |2 jO siuswaiInbal pUB SOOUBLIPIO "SIODIC "SBNI "SME| 1BYIC B OS[E DUR SO
10 961G 8U] 10 SME| By} yim Aldwos pUr sInoexa o sBuil fe pue Aue op Aews depuat "smeT ypm asueydwon
Audadi
aU) UO Japua AQ Po1oojje SoUBINSU| J8YI0 P 31 U0 SWNjwsud Byl PUB 'Sallijin IBTBM (U SIUBLISSESSE "SaXE]
e Aed 0} osje pue ‘uoipLod pue Jredas Jadold ulAuedoid ey Bululejuiew jo sesuadys pue s1s00 Buinuiuos
je Jo pue quawdinba Jiay} Buipniour ‘seafojdwie’ (e Jo $8OIAIRS (B JO DUR J0BJBY; 51500 DU Awch o1 edisd
U ales ay) desy pue Auedold ey ueew 0] Ausdgid oy uodn sBlue Aewi sepuss CAodoid au uiRIIe
ALBU0S Bl
WoJ} suosiad Joylo 10 SlUBUS) JO JUBUS] AUR SAOWS) pUE S1URd Byl 108lj00 [Auadald 8y jO uoIssassnd saosal
0y Atesseoeu aq few se sbupsasoid yons Buipnjout ‘Auadoid #urgo uciosioid sy 1o} Alesseosu sBupesnnid
[efs| [le UD ALBO pUE BIMNSUl ‘SjUsY BY) JO e Jojaiau} B|qel Sucsied Jaylo AU WO 30 SIMBUST BUL WDy
aAla0al puE 13|00 ‘puewap ‘Auadeid ay) Jo uoissassod axel pue uodnizie feus sopua -Auadoigd Byl aiug
“uebe s epuaT Jo sapua 0} Ajjoalip pred su-orsiuaY e Bunosup pue jusiufiesy
siyy jo weu) Buisiape Aladoid 8y} Jo SjuBua) (e pue Aue of S80loU puss APL fapUsT CSUBUB ] O 910N
:Aluoyine pue siemod 'siubu Bulwopny syl peueil sue vead Agaley
s1 jopua ‘asodind Siy) 104 SIUSY BU} SAI908) DUE 109]{02 0} ‘JUBWIUBISSY SIU} J8Pul PALINGI0 BABY [{BUS JiNelap Ou
ybnoy) uans pue ‘awr Aue e Wbl ay) ey ([eys jopue "SINZH LI3TT0D ANV JAIZI3E QL LHOIH SHIANI
TUsWwUBISSY Skl Ul PEPIACIY 2¢ iiooXe Sjusy 2u)
U1 sjufili §,J0jURIE) JO AL JO 8S0dSID 9SIMIBIO 10 1aquinaua ‘ubisse '||8s 10U [IIm JOIURIS) “JBJSUBLL JaULIng ON
HOH0) U ROU RUBWIRSU
Aue Ag uosiad iayio Aue 0] SJUBY By} PaKaAUD 10 paubisse AjSnojaaid 10U SBY JOILBIE) ‘Jiawubissy Jjolid ON
JEpUST 0] SIS B4l ASAUDD
pue uBISSE 0] pue JuBWUBISSY SIY} Ol Jelue 0] Ajloyine pue Jemod jubli [} au} Sey JojueL) -ubissy 01 1ybig
‘Buigum Ui 1opuaT] Ag paidasoe puE 0] PESOIISID S' JUH0XE SWileld
pUE ‘SoURIQLUNOUS 'SUBI| ‘SUB0| ‘SB[ 10 Jesjd pUE 884 SJUAH 8y} 8AIBDBI () DBRNRUY B IOWEL) ‘diysiaumMn

‘Jey) SjuBLEM JoJURID) "SHILNVHHEVYM ANV SNOILYINZSIHdIH SHOLNVHD

‘Buipassn.d Aojdnuyueq e ul jeiete||00 Ysed Jo SN 8y} 0] JUSSUOD §J8pUaT SINIISUOD (10U |BYS Siuay 8] 109100

0} Wbu oy jo Bunuesb ay) 1eyl pepiaoid 'sjuay 8y 109100 pue Auadold i aBeuew pue snesado PUB L0 |03UOD
pue LeIssassod Ul Uiewal Aew Jojuess) ‘qusliufiissy SIUi Japun Jnejep ou st aiay) se fiug| 0% pue moRg paplackd se

2 abed (panunuoyn) HCER (ON UROT
SLNIH 40 INJNNDISSY




0613034095 Page: 3 of 8

UNOEFEICIAL COPY

ASSIGNMENT OF RENTS
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Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lencer’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or bv-any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to'Grartor's trustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of gebtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over1.ender or any of Lender's property, or {C) by reason of any settlement or compromise of
any claim made by Lendei with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpese of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, d«cree, order, settiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. if any action or nreceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comiply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failire io discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or-any-Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lendar deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encuriirances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuiing: maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes wiithen bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repiyment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added to the
balance of the Note and be apportioned among and be payable with any.iisial'ment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the rem=ining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remiedics to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default uncer this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, cbligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral document to create a valid and perfected security interest or lien) at any
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Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and exnenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeais, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports, fincluding foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee; to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums proviced by law.

MISCELLANEQUS PROVISICN'. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignmerit, ‘ogether with any Related Documents, constitutes the entire understanding
and agreement of the parties as tc'the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uiless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amenoment.

Caption Headings. Caption headings in thie'Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assicnment.

Governing Law. This Assignment will be gcverned by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of e State of Illinois without regard to its conflicts of
law provisions. This Assignment has been accepted £y Lender in the State of lllinois.

Joint and Several Liability. All obligations of Grantor undei this.Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. this mwans that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any cigaeity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantcr, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where thecaarext and construction
so0 require. (2) If more than one person signs this Assignment as “Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or raote-of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and thai Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omissicn on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.
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ASSIGNMENT OF RENTS

Loan No: 8356 (Continued) Page 7

Guaranty. The word “Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Oak Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated May 8, 2006, in the original principal amount of
$1,000,000.05 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate hased upon an index. The index currently is 7.750% per annum. Payments on the Note
are to be made in acenrdance with the following payment schedule: in one payment of all outstanding principal
plus all accrued unpaic.iierest on May 8, 2011. In addition, Grantor will pay regular monthly payments of all
accrued unpaid interest du¢ as of each payment date, beginning June 8, 2006, with all subsequent interest
payments to be due on the-came day of each month after that. If the index increases, the payments tied to the
index, and therefore the total arnount-secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and ehall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the ioregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment De less than 4.000% per annum or more than the maximum rate
allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignmant.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security acreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemsiits and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rign’s, itle and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such laases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce sucli lezses and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI5 ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 8, 2006.

)
GRANTOR: {/

i
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