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MORTGAGE

DEFINITIONS

Words used in multiple scctions of “his document are defined below and other words are defined in
Sections 9, 11, 16, 18 and 19. Certain ruies regarding the usage of words used in this document are also
provided in Section 14.

(A) "Security Instrument’ means this document, which is dated 03/20/06 , together
with at! Riders to this document.

(B)  "Borrower" is ROOSEVELT SMITH, IR AND SHRLEY ANN SMITH, i _
HIS WIFE IN JOINT TENANCY

N e ———

Borrower is the mortgagor under this Security Instrument.

(0 "] ender" is Wells Fargo Financial Tlinois, Inc. Lender is ¢ corperation organized and existing

under the laws of Towa. Lender's address1s 316 W ARMY TRAIL, NO, 120

BLOOMINGDALE, IL 60108 “Lender is the mesipagee under this Security

Instrument.

(D)  "Note" means the promissory note signed by Borrower and dated 1 03/20/06 . The

Note states that Borrower owes Lender §229463.19 _ (U.S. Dollars) plus intzresy, Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in il 2ot later than
03724726

(E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property.”

() "I,0an" means the debt evidenced by the Note, plus interest, any prepayment charges and laie

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(&) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable]:
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Adjustable Rate Rider | Condominium Rider ¢ second Home Rider
i 1 Ballooa Rider ¢! Planned Unit Development Ride Othen(s) [specily]
114 Family Rider .| Biweckly Payment Rider

(H) "Applicable Law" means al| controlling applicable federal, state and local statukes, reguiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all apphicable
final, ron-appealable judicial opinions.

(n "Community Association Dues, Fecs, and Assessments" meany all dues, fees, assessments
and other charges that are imposcd on Borrower or the Property by a condominium associaton,
homeowners association or similar organization.

(J) "Clectronic Funds Transfer" means any transter of funds, other than a transaction orj ginated
by checkdraft, or similar paper instrument, which is initiated through an electronic terminal. telephonic
instrument, CYMOULCT, OF magnetic tape so as o order, instruct. or authorize financial nstitution 1o
debit or credicap-account. Such term includes, but is not limited to. point-of-sale ransfers, automated
teller machine transattions, transfers initiated by telephone, wire translers, und automated clearinghouse
transfers.

(K) "Miscellanesas Proceeds” means any  compensation, sclthement. award of damages. or
proceeds paid by any thirg.part (other than insurance proceeds patd under the coverages deseribed in
Section 4) tor: (i) damage (o, or eSeuction of, the Property: (ii) condemnation or other taking of all or
any part of the Property; (iii) ceaveyance in licu of condemnation: or (v} misrepresentations of, of
omissions as o, the value and/or condicien of the Property.

(L) "Mortgage Insurance" mcans-irdirance protecting Lender against the nonpayment of, or
detault on, the Loan.

(M)  "Periodic Payment” means the regulazly scheduled amount due for principal and interest under
the Note.

(N) "RESPA" means the Real Estate Settlement Procedures Act (12 LS 82601 o seq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 35063 as they might be amended from 1ime (o
time, or any additional or successor legislation or regulation’ tat governs 1he same subjeet matier. As
used in this Security Instrument, "RESPA” refers to all requircme’its and restrictions that are imposed in
regard to a "tederally related mortgage loan" even if the Loan does 4o qualify as a "federally relared
mortgage loan" under RESPA.

(0)  "Successor in Interest of Borrower" means any party that has taken title o the Property,
whether or not that party has assumed Borrower's obligations under (he N6t andior (his Security
Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the
COUNTY _of COOK '

—_ T A B -

- _[Tygc—of Recording Jurisdiction] o ~ [Name of Recording Jurisdiction)

The deseription of the Property is on a separate form as
+ Addendum A to Mortgage" attached to and incorporated into this

Mortgage.
which currently has iz address of __ . 645 S HUMPHREY AV ENUE .
[Street]
.  OAKPARK Ilinois 60304 (“Property Address™):
[City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
easeiments, appurtenances, and fixtmes pow or hereafter a part of the property. All replacements and
additions shall also be covered by this Qecnrity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Propeity and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will-defend generally the title to the Property
agajnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants-£or national use and non-uniform
covenants with limited variations by jurisdiction to constitute a whifor security instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as 10HOWS:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargs, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Payments duc under the Not= sntthis Security
Instrument shall be made in U.S. currency. However, if any check or other instrumeri seéceived by
Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,(i.eader may
require that any or all subsequent payments due under the Note and this Security Instrument b2 made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
{nstitution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic

Funds Transfer.
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2. Application of Payments or Proceeds. Excepl as otherwise deseribed in this Section 2, ali
payments accepted and applied by Lender shall be applicd in the tollowing order of priority: (a) fees and
charges due under the Note; (b) interest duc under the Note: and (¢} principal due under the Note. Sucly
paymeunts shall be applied to each Periodic Payment in the order in which it became due, Any remaining
amounts shall be applied first 10 any other amounts duc under this Security Instrument. and then (o
reduce the principal balance of the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Botrrower shall pay all taxes. assessments. charges, fines, and imposilions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or grovng rents on the Property, il any. and Community Association Dues, Fees, and Assessments, if
any.

Borrovver shall prompuly discharge any licn which Las priority over this Sccurity Instrument unjess
Borrower: (2] airees in writing to the payment of the obligation sceured by the lien in 4 manner
aceeptable to Leader. but only so long as Borrower is performing such agreement: (b contests the lien
in good faith by, or defends against enforcement of the lien in. legal proceedings which in Lender's
opinion operate to prercit the cnforcement of the lien while those proceedings are pending, bu oniy
until such proceedings are tometuded: or (€} sceures from the holder of the Tien an agrecimeny
safistactory to Lender subordinating.the lien to this Seeurity Instrument. If Lender determines that aoy
part of the Property is subject to'a licn which can attain priority ever this sceurity Instrument. Lender
may give Borrower a notice identifving the lien. Within 10 days ol the date on which that notice i
given, Borrower shall satisfy the licn or takedne or more of the actions set forth above in this Scetion 3.

Lender may require Borrower to pay 1 one<trme charge for a real estate oy verification and/or
reporting service used by Lender in connection with'this Loan.

4. Property Insurance. Borrower shall Kerp the improvements now existing or herealter
erccted on the Property insured agamst loss by fite.hazards included within the term “extended
coverage," and any other hazards including, but not limiéd <0 carthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in thie amounts (including deductible levels) and
for the periods that Lender requires. What Lender tequires pursdant to the preceding sentences can
change during the term of the Loan. The insurance carricr providing fie insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, wiizh right shall not be exeretsed
unrcasonably. Lender may require Borrower (o pay. in connection with this4 oan, cither- (a} a onc-tinwe
charge for flood zone determination, certification and tracking scrvices: oi (bia one-time charge tor
flood zone determination and eertification services and subsequent charges cach time remappings or
sumilar changes occur which reasonably might affect such determination or cert] fication. Rorrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agencey in connection with the review of‘any flood zone detcrmination resulting from ag sbjcclion by
Borrower,

If Borrower fails (0 maintain any of the coverages deseribed above. Lender Iy obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therelore, such coverage shall cover Lender, but might or mig
not proteet Borrower, Borrower's cquity in the Property. or the contents off the Property, against any rish,
hazard or liability and might provide greater or lesser coverage than was previousty i effect, Borrower
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
intercst at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and ghall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
rencwal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums #:¢, renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause aid shall name Lender as mortgagee and/or as an additional loss payee.

In the event of 10ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot oI 0s¢ if not made promptly by Borrower. Unless Lender and Borrower otherwisc
agree in writing, any izisumance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied so restoration or repair of the Property, if the restoration or repair is
cconomically feasible and Lendcr's security is not lessened. During such repair and restoration period,
Lender shall have the right to il such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompily. Lander may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress rayments as the work is completed. Unless an agreement 1s
made in writing or Applicable Law requires-iaferest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest o1 earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not'be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration ot repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be ipriied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds
shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate-and settle any available insurance
claim and related matters. If Borrower does not respond within 30 cays (= a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negouarc and settle the claim. The
30-day period will begin when the notice is given. In cither event, of I Liénder acquires the Property
under Section 20 or otherwise, Borrower hereby assigns to Lender (a) Borrow r's Tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights ara-upyriicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore fne Property
of {o pay amounts unpaid under the Note or this Security Instrument, whether or not then du.

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's piincipal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least onc vear afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet's control.
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0. Preservation, Maintcnance and Protection of the Property; Inspections. Bortower shail
not destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value duc 1o its condition. Unless it 15
determined pursuant to Scetion 4 that repair or restoration is nol ceenomically feasible. Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. if insurance or
condemnation procceds arc paid in connection with damage to, or the taking of. the Property, Borrower
shall be responsible for repatring or restoring the Property only if Lender has released proceeds Tor such
purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in 4 serics
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
suffici?it\to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the
completiorof such repair or restoration.

Lende! o dts agent may make reasonabie entries upon and inspections ol the Property. [ it has
reasonable ¢adse, Lender may inspect the interior of the mmprovements on the Property. Lender shal!
give Borrower nidti<e at the time of or prior to such an intcrior inspection specilying such reasonable
cause,

7. Borrower's'{.oan Application. Borrower shall be in defayl if, during the Loan application
process, Borrower or any bersess or entiljes acting at the dircction of Borrower or with Borrower's
knowledge or consent gave inaterially false, misleading, or inaccurate information or statements {o
Lender (or failed to provide Lener witl material information) in connection with (le Loan. Materiy]
tepresentations include, but are not [tmiied to, representations concerning Borrower's oceupancy of the
Property as Borrower's principal residence

8. Protection of Lender's Intere st in_the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform e covenants and dgreements contained in this Security
Instrument, (b) there is a legal proceeding that miglt s anificantly atfeet Lender's interest in the Property
and/or rights under this Security Instrument (suck 75 a procecding i bankruptey, probaie. fur
condemnaiion or forfeiture, for enforcement of a lien"whish may attain prority ‘over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower hag abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protegd Lander’s interest in the Property und
rights under this Sceurity Instrument, including protecting and/orassissing the value of the Property,
and securing and/or repairing the Property, Lender's actions can ditce, but are not limited 1o: it}
paying any sums secured by a lien which has priority over this Seeurtty Iistrument; (b) appearing in
courl; and (¢} paying Reasonable Attorneys’ Fees to proteet its interest i the-Property andior rights
under this Sccurity Instrument. including its sccured position in a bankruptcy proceading. Securing the
Property includes, but is not limited (o, entering the Property to make tepairs. change locks, replace or
board up doors and windows, drain warter from pipes. climinate building or other ¢l Violations ot
dangerous conditions, and have atilitics turned on or off: Although Lender may take actior ander this
Section 8, Lender does not have to do so and is not under any duty or obligation to do so. 1t agrecd
that Lender incurs no liability for not taking any or all actions authorized undor this Section 8.

Any amounts dishursed by Lender under this Section 8 shall become additional debt of Borrower
securcd by this Sceurity Instrument, These amounts shall bear interest at the Note rate from the dare of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
payment.
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If this Security Instrument is on a |caschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

9.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not Jessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to mspect such Property to ensure the work has been
completed #0 Tender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the.repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miséellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be ‘egsened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums seoured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ‘ )

In the event of a partial taking, desti 4ction, or loss in value of the Property in which the fair market
value of the Property immediately before the aartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this-Security Instrument immediately before the partial
taking, destruction, ot loss mn value, unless Borrcwer and Lender otherwise agree in writing, the swms
secured by this Security Instrument shall be reducéd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amovnt-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss’ir value. Any balance shall be paid to
Borrower. ‘

In the event of a partial taking, destruction, or loss in value of te Eroperty in which the fair market
vatue of the Property immediately before the partial taking, destructiof/ b loss in value is less than the
amount of the sums secured immediately before the partial taking, destiustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce ds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. o

If the Property 1s abandoned by Borrower, or if, after notice by Lender t¢’ Borrower that the
Opposing Party (as defined in the next sentence) offers fo make an award to settle a-clayt for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givern, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether of not then due. "Opposing Party" micans the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's

I
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interest in the Property or rights under this Security Instrument. Borrower can cupe stuch a default and. ir
acceleration has oceurred, reinstate as provided in Section 17, by causing the action or proceeding to by
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest mn the
Property are hereby assigned and shall be paid 1o Lender,

All Miscellaneous Procceds that arc not applicd (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension of the time
for payment or modification of amortization of the sums sceured by this Sceurity Instrument granted by
Lendero Borrower or any Successor in Interest of Borrower shall ol operate 1o release the lability of
Borrower ¢r any Successors in Interest of Borrower. Lender shall not be required 1o commence
proceedings avainst any Successor in Interest of Borrower or 1o reluse to extend tine for payment or
otherwise modifs' amortization of the sums scetred by this Sceurity Instrument by reason of any demand
made by the origlna! Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's aceeplance ol pavments o
third persons, entities.o: Successors in Inferest of Borrower or mamounts less than the amount (hen duc,
shall not be a waiver of or freclvde the exercise olany right or remedy,

. Joint and Several 1 Zanility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Ipstrument but docs not exeeute the Note (a "co-signer”): (a) i
co-signing this Security Instrument only 4 ‘nortgage, grant and convey the co-signer's interest i the
Property under the terms of this Security Tustrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrecs that Lender and any other Borrower can agree Lo
extend, modify, forbear or make any accommodations with regard to the ferms of” this Security
Instrument or the Note without the co-s; gner's consent:

Subject to the provisions of Section [6, any Suctesses in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in wriiin zand is approved by Lender, shall obtain
alt of Borrower's rights and benefits under this Security Instroments e rrower shall not be released fron
Borrower's obligations and liability under this Seeurtty Instrumentunlegs Lender agrees 1o such release
in writing. The covenants and agreements of this Security Instument 4l bind (except as provided in
Scction 18) aud benefit the successors and assigns of Lender,

12. Lean Charges. Lendor may charge Borrower fees for services DErformed m connection
with Borrower's default, for the purposc of proteeting Lender's interest in the Propertyand rights under
this Sceurity Instrument, including, but not limited to, attorneys' fees, property mspectionend valuation
fees. In regard to any other fees, the absence of cxpress authority in thiy Sceurity Instrusnedt to charge o
specific foe to Borrower shall not be construed as a prohibition on the charging of such fod Vender iy
not charge fecs that are cxpressly prohibited by this Security Instrument or by Applicable Law,

It the Loan is subject to a law which sets maximum loan charges, and that law i Linally 1nterpreted
s0 that the interest or other loan charges collected or to be collected mconnection with (he Loan exceed
the permitted [imits, then: {a) any such loan charge shall be reduced by the amount neeessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted hmits will be refunded (o Borrower. Lender may choose to make this refund by reducng the

T 0 0 O
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principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have atising
out of such overcharge.

13.  Notices. All notices given by Borrower or Lender in connection -with this Security
lnstrument must be in writing. Any otice to Borrower in connection with. this Security Instrument shall
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Barrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
a1l Borrow/ers) unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Addicas unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borlower's change of address, then Borrower shall only report a change of address through
that specified proceaere, There may be only one designated notice address under this Security
Instrument at any one ams. Any notice to Lender shall be given by delivering it or by mailing it by first
clags mail to Lender's addrass stated herein unless Lender has designated another address by notice to
Borrower. Any notice in conriéction with this Security Instrument shall not be deemed to have been
given to Lender until actually rescived by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instruinne

14.  Governing Law; Severabiiiiy; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the pirisdiction in which the Property is located. All rights and
obligations contained in this Security Instruinen®ate subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly.or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be constued as a prohibition against agreement by contract.
In the event that any provision or clause of this Secdrity Instrument OT the Note conflicts with
Applicable Law, such conflict shall not affect other provision of this Security Tnstrument ot the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the maseviifie gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole disoretion without any obligation to
take any action.

15.  Borrower's Copy. Borrower shall be given one Copy of the Note and of this Security
Instrument.

16.  Transfer of the Property or a Beneficial Interest in Borrower. As usell in this Section
16, "Interest in the Property” means any legal or beneficial interest in the Property; iniuding, but not
limited to, those beneficial interests transterred in a bond for deed, contract for deed, iistallment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a flture date to a
purchaser.

[f all or any part of the Propetty or any Interest in the Property is sold or transferred (or if Borrowcer
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise Is prohibited by
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Applicable Law.

If Lender exercises this option, Lender shal} give Borrower notice of aceeleration. The notiee shali
provide a period of not less than 30 days from the date the notice i given in accordance with Seetion [
within which Borrower must pay all sums secured by thig Seeurity [nstrument. |f Borrower fails to pay
these sums prior to the eXpiration of this period, Lender may invoke any remedies permitted by this
Security Tnstrument withoug furiher notice or demand on Borrower

I7. Borrower's Right to Reinstate After Acceleration. If Borrower mocts certam conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days betore sale of the Property pursuant 10 Section 20 of this Seeurity
Instrument; (b) such other period as Applicable Law might specily for the termination of Borrower's
right toceinstate: or () entry of a Judgment enforcing this Seeurity Instrument. Those conditions arg
that Borrower: (a) pays Lender all sums which then would be due under (his security nstrument and (he
Note as il nd acceleration had oceurred; (b) cures any default of any other covenants or agreeiments; (¢)
pays all expefiscs incurred in enforcing this Sceurity astrument. meluding, but not Jimited Lo,
Reasonable Attorneys' Fees, property inspection and valuation fees. and other tees ineurred for the
purpose of protecting l.éader's interest in the Property and rights under this Security Instrument: an (d)
takes such action as Lerlder may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrimant, and Borrower's obligation to pay the sums sceured by this Security
Instrument, shall continue unclianged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay stch relnstaiement sums and expenses in one or more of the tollowing forms,
as sclected by Lender: (a) cash; (b) thoriey order: (¢) certilied check, bank cheek. treasurer's check or
cashicr's check, provided any such checel: is diawn upon an institution whose deposits arc insured by a
federal agency, mstrumentality or entity; “cr (d)_Electronic Funds Transter, Upon reinstatement by
Borrower, this Security Instrument and obligatitns sceured hereby shall remain tully eftective as if no
acceleration had occyrred. However, this right 16 &nstate shall not apply in the case of acceleration
under Section 16.

18. Sale of Note: Change of Loan Servicer; Wedise of Grievance. The Note or 4 partial
interest in the Note (together with this Security Instrument) ¢ar’ he sold one or more times withoyt prior
notice to Borrower. A safe mught result in a change in the Cntity “Kiiowa as the “Loan Servieer"y that
collects Periodic Payments duc under the Note and this Secuvity fstrament ang performs other
ortgage loan servicing obligations under the Note, this Seeurity IrSinment, and Applicable Law,
There also migit be one or more changes of the Loan Servicer unrelated 16 agale of the Note. [f there is
a change of the Loan Servicer, Borrower will be given written notice of' the chan we which will state (e
name and address of the new Loan Servicer, the address to whici payments siould-be made and any
other information RESPA requires in connection with 1 notice of franster of servicing. [£ the Note s
sold and thereafter the Loan 15 serviced by a Loan Servicer other than the purchaser 1 £ *Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be irEnslerred o
4 sticeessor Loan Servicer and are not assumed by the Note purchaser untess otherwise providéd Ny the
Note purchascr.

19. Hazardous Substances, As used in this Scetion 19 (@) "Hazardous Subsiances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law an
the following substances: gasoline, kerosene, other fNammable or oxic petroleum products. toxic
pesticides and  herbicides, volattle sotvents, materials containing asbestos or formaldehyde, apd
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radioactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleapup” includes any responsc action, remedial action, or removal action, as defined in Environmental
Law: and (d) an "Environmental Condition" means a condition that can canse, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc of permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or reléase of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The sreceding two sentences shall not apply to the presence, use, ot storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses aid o maintenance of the Property (including, but not limited to, hazardous substances
in consumer products):

Borrower shall promy iy give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any gos ~mmental or regulatory agency of private party involving the Property and
any Hazardous Qubstance or Lnyironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, includrag but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, Use oF release of a
Hazardous Substance which adversely-a‘iects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Troperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Eavironmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as follows:

20, Acceleration; Remedies. Lender shall givé potice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreemen: in this Security Instrument (but not
prior to acceleration under Section 16 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defaclt; (<) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defavit inust be cured; and (d) that
failure to cure the default on or before the date specified in the notice miay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial | yroceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstaie aiter acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default ¢r any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on vt bitere the date
specified in the notice, Lender at its option may require immediate payment in fall of all sums
secured by this Security Instrument without further demand and may foreclose this_Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 20, including, but pot limited to, Reasonable
Attorneys' Fees and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
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a fee for releasing this Sceurity lostrument, but only if the fee (s paid o a thind puarty for services
rendered and the charging of the fee is permitted under Applicable Law.

22, Waiver of Homestead, In accordance with Ilinois law, the Borrower hereby releases ang
warves all rights under and by virtue of the 1llinois homestead exemplion laws,

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilh
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender 1y
purchase insurance at Borrower's CXpense to protect Lender's interests in Borrower's collateral. This
Insurance may, but need hot, protect Borrower's interests. The coverage thal Lender purchases may noed
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement Af Lender purchases insurance for the collateral, Borrower wil] be responsible for the costs
of that insuviarce, including interest and any other charges Lender My Impose in connection with the
placement or #ic insurance, until the effective date of the cancellation or expuration of the msurance.
The costs of the inswrance may be added to Borrower's 1o1a] outstandig balance or obligation. The costs
of the insurance fmay be more than the cost of insurance Borrower may be able o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
:/éZM = B
ROOSEVELT SMITH JR
Borrower
— (Seal)
- N - — (S(?,a[)
Borrower
~ (Seab)

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS

}
) ¢s.
COUNTY OF DUPAGE )

I a Notary Public of the County and State aforesaid, certify that

'ROOSEVELT SMITH, JR AND SHIRLEY ANN SMITH. _~ ..
HIS WIFE IN JOINT TENANCY

- ]

%@J@Rsfa:go;éﬁﬁ;p;&g%; me this day and acknogle_d;f*: {he execution of the foregoing
instrument, Wi;geg %ggggg o icial stamp or seal, bis  20th  day
of arcih

R T FRCIALSEAL _ 2006 % .

Matthew Jaos Melo f

(Seal) 3 Notary Pubtic, Site of Winos : %
2 My Corumigsion Ex Jpl St % _

?N-.MIU\N g gl g A /

My Commission expires _zz}ﬁ,/@ﬁ_ .
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ADDENDUM A
TO
MORTGAGE

Description of Property

QoUTH SIKTREEN AND WO -THIRDE (LE 2A3Y FREET OF L BLEVENW fA3F RORTH SIXTEEN
AN TRO-THEIRDE 116 2431 TEET OF Low mpELyE (LAY TH OTHD SURDIVISION S PHE BEAST
CRE-RRLE (1r% OF BLOUK THREE D) v HENRY . WILEONT§ FUBLIVIKION OF THE
MOETE SMmGRALF 7L/t GF THE DAST RN (L0 AOHEN OF THE WEST CHE-BALY (L7R:
wwrg FART ORDCHELE (L7223 DF THE ROETHREST ONE-QURARTER (L4} RND THE RORTH
AT HALE (1523 OF TAE BEARFT OFE-HALE ry gy OF THE  BRET UHE-RALF (3172 OF MR
NwORTHEE ST DU CURFITER ¢4 /4y IEECEPY THE ZA8T srm T HUNDRED AND TR - RN
15877 FRET THEBRIOE) OF guevirom L7, TUWN 3% HORTH, RAMSE 313, TAST OF THE THIRD
PRINOIPAL MERIDLAN, TR MR CEATETY, DL IWRIE

FE

TR OTHE LLUAL SEEORI FTIOB TS HOLELY FOR

THE ACRERGER /BOUART SHOTREE  IRDICATED
T CTMMTTMENT S POLIOY DOLE WP T SR

e EROGEE OF FOEIGT VT ING SRE AR,
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