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DEFINITIONS

Wards used in multiple sections of this document are defincd below and other wosde are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this duc iment are also provided in
Section 16.

(A} "Security Instrument" means this document, which is dated APRIL 21, 200¢ , togsther
with all Riders 1o this documen,

ILLINOIE - Single Family - Fanhie Maa/Freddie Mae UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower™is . — o L.
TIMOTHY J DEMPSEY TRUSTEE UNDER DECLARATION OF TRUST #YES2004PMED, DATED
01/01/04

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separate corporation (hai is
acting solely a7 a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Iutrnment. MERS 35 organized and existing under the laws of Delaware, and has an address
and telephone vurber of P.O, Bux 2026, Ftint, MI 48501-2026, tel. (588) 679-MERS.

(D) "Lender™ 18

AMERICA'S WHOLTGALE LENDER

Lenderisa CORPORALTON

organized and existing unde( the laws of NEW YORK

Lender's address is

4500 ?Park Granada MSK# 8VB<314, Calabasas, CA 91302-1613 .
() "Note" means the promissory note signed by Bomrower and dated APRIL 21, 2006 . The

Note states that Borrower owes Lender
CNE HUNDRED FORTY THOUSAND ani 10/100

Dollars (U.S.§ 140, 000.00 ) Plus ini¢est. Borrower has promised to pay this debt in regular
Periodic Payments and 0 pay the debt in full not later han' MAY 01, 2036 .

() "Properly™ means the property that is described btow under the beading "Transfer of Rights in the
Property.”

(G) "Loan" means the debi cvidenced by the Note, plus intercst) any prepayment charges and late charges
due ynder the Note, and all sums duc under this Security Instrumere, rlus interest,

(H) "Riders' means all Riders to this Sccurity Instrument that are exezuted by Borower. The followmg
Riders are to be execuled by Borrower [check box as applicable):

] Adjustables Rate Rider (%] Condominium Rider Secon nome Rider
(] Balioon Rider (] Planned Unit Development Rider [ ] 1-4 Fai ¥ Rader
[_IVARider [_J Biweckly Payment Rider [ oner(s) [speciiy]

(I) "Applicable Law" means all controlling applicable federal, state and local smiues, cegulatons,
ordinances and admmistrative rules and orders (that have the effect of Iaw) as well as all appbcable final,
non-appealable judicial opinionr.

() "Community Assoctation Dues, Foes, and Assessments” means all dues, fees, assessments in¢ other
charges that are rmposed on Borrower or the Property by a condominivm association, homeowners association
of similar grganization.

(K) "Electromc Funds Trapsfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar papér instrument, which is initiated through an electronic terminal, ielephonic instrament,
computer, or magnelc lape 8o as [0 order, instruct, or authorize a financial mstmiion 1o debit or credit an
account. Such lermn includes, but is not limited to, point-of-sale wansfers, automated teller machine
transactions, transfers initiated by i¢icphone, wires transfers, and aulomated clearinghouse transfers.

(L) "Escrow Items™ means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()

@2 sa(L wotoc2  CHL (omDS) Page 2 cf 16 Form 3014 1/01
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Law Title Insurance Agency Inc-Oakbrook K)(l‘ ‘(7 ! T ﬁ
800 Enterprise Drive, Oakbrook, IL 60523
(630)571-1007, Fax (630)571-1062
Authorized Agent For: Law Title Insurance Company, Inc.

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: OAK-101060R-LT

The land referred to in this Commitment is described as folfows:

UNIT 803 AND P-81 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS %212 EAST CONDOMINIUM AS DELINEATED IN THE DECLARATION RECORDED AS
DOCUMENT NOC. 1321744008 IN SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39,
NORTH, RANGE 1'4/FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

FOR INFORMATION ONLY>*17-22-308-104-1052

212 EAST CULLERTON #8G5, CHICAGO IL 60616

PLEASE NOTE: THE PROPERTY ADDRZSS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY.

ALTA Commitment Schedule G (OAK-101060R-LT.PFD/CAK-101060R-LT/5)
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damage to, or destruction of, the Property; (i) condemnalion or other taking of all or any part of the Propenty;
(1i1) conveyance in liew Of condermation; or (iv) misrepresentations of, or Omissions as to, the value andfor
condition of the Property.

(N) "Morigage Insarance” means nsurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0} "Periodie Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amoumis under Section 3 of this Security Instrument.

() "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementmg regulation, Regulation X (24 C.R.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Iustonment, "RESPA" refers to all requirements and restrictions that are iraposed in regard o a
"federally relred-rmorigage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

(Q) "Successor i Yrierest of Borrower™ means any party that has taken title to the Property, whether of not
that party has assumee Besrower's obligations under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGHTS v THE PROPERTY
This Security Instrument secure? 1o, "ender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and () the performance of Bomower's covenants and agreemenis under this
security Instrument and the Note. For this purpose, Bomower does hereby mortgage, franl and
convey to MERS (solely as nominee for {eydar and Lender's successors and assigns) and 10 the successors
and assigns of MERS, the following described pinderty located in the
COUNTY of COOK

[Type of Recording Junisdiction) |Name of Recording Jurisdicrion]

SEE EXHIBIT "A" ATTACHED HERETO AND MaBE)A PART HEREQF.

Parce! ID Number; 17223081041052 which currenily has the-address of
212 & CULLERTON UNIT 8C3, CHICAGO :
[Strect/City]
lliinois 40616 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casemcals,
appurtenances, and fixrures now or hereaftcr a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is refetred to in this Secunty Insirament as the
"Property,” Borowcr understands and agrees that MERS holds ouly legal title to the interests granted by
Bomower in this Security Instrument, but, if necessary to comply with law or cusiom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

% GA(IL} (0010102  CHL (08/85) Pagedct 18 Form 3014 1/01
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but not limiled 1o, the right o foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Sccuriry Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
enicumbrances of record. Bomower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs wniform covenants for national use and mon-wniform
covenants with limited variations by jurisdiction to constituie @ uniform security instrumen: covering real

property.

UNIFORIA COVENANTS. Borrower and Lender covenant and agree as follows:

L Paymew{ 2 ®rincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when cue-ipc principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chargss dve under the Note. Boower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due urder the Note and this Security Instrurent zhall be made n US. currency.
However, if any check or-eher imstrument received by Lendor as payment under the Note or this Security
Instrument is returned to Lende: did, Lender may require thal any or all subsequent payments due under
the Notc and this Security Instrument b2-made in one or more of the following forms, as selected by Lender:
(8) cash; (b) money order; (c) cerifiec ¢check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whese deposits ate insured by a federal agency, instrumentzality, or
entiry; or (d) Electronic Funids Transfer,

Payments are deemed received by Lender witen raneived at the location desigmated in the Note or at such
other location a5 may be designated by Lender in act ordance with the notice provisions in Section 15, Lender
Imay relurn any payment or partial payment if the paynien. or partial payments are imsufficient to bring the
Loan curent, Lender may accept any payment or partia’ pryment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righis tv refuse such payment or partial payments in
the [uture, but Lender is not obligated to apply such paymenis at (he time such payments are accepted. If each
Petiodic Payment is applied as of its scheduled due date, then Lenderused not pay interest on unapplied
funds. Lender may kold such unapplicd funds until Borrower makes pavmeat to bring the Loan currenr. If
Borrower does not do so within a reasonable period of time, Lender shall cther apply such funds or return
them to Borrower. If not applied earlier, such fimds will be applied to the outstinding principal balance under
the Notc mmediately prior to foreclosure. No offset or claim which Borrower g it Have now or in the furies
agamst Lender shall relieve Borrower from makmg payments due under the Note ant! this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. 2l paymaents
accepted and spplied by Lender shall be applied in the following crder of priority: (2) iméerest Zo2 under the
Note; (b) priniipal due under the Note; (c) amounts duc under Scction 3, Such payments shall be 25plied to
gach Periodic Payment in the order in which it became due. Any remuining amounis shall be apphed first to
late charges, sceond to any other amounts due under thig Security Instrument, and then to reduce the principal
balance of the Noie.

If Lender receives 2 payment from Bomower for a delinquent Periodic Payraent which includes a
sufficient amount to pay any ke charge due, the payment may be applied to the delinquent paymeni and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each paymeni can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Penodic Payments, such excess may be applied to any lale charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

@Q-BA(IL) {oo10h02  CHL (o805) Page 4 of 16 Form 3014 1/
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Any applicanion of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay Lo Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") 1o provide for payment of amomis due for: (z)
taxes and assessments and other jtems which can attain prionity over this Secarity Instrument 2s a lien or
encumbrance on the Property; (b) ieasehold payments or ground rents on the Property, if any; () premnms
for any and all ingurance required by Lender under Sectian 3; and (d) Morigage Insurance premiums, if any, or
any sums payablc by Borrower to Lender in licu of the payment of Mongage Insurance premiums in
acoordance with the provisions of Section 10. These items arc called “Bscrow Items.” At origination or at any
time dunrg e tetm of the Loan, Lender may tequire that Commumity Association Dues, Fees, and
Assessments, i1 any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow I,
Borrower shall prenptly furnisb 1o Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Frinds for Escrow Items unless Lender waives Borrower's obligation o pay the Funds for any
or all Escrow Items. keuder may waive Bomower's obligation 10 pay 10 Lender Funds for any or all Escrow
Ttemns at any time, Any 3usa waiver may only be in writing. In the event of such waiver, Borrower shall pay
direcily, when and where payable, the amounts due for any Escrow Items for which payment 0f Funds hag
been waived by Lender and, it Lrn“ar requires, shall farmish 10 Lender receipts evidencing such payment
within such time period a5 Lender may coquire. Borrower's obligaton fo make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secunity
Instument, as the phrase “covunant and agresment” is nsed in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuen: to a waiver, ard Horrower fails to pay the amovnt due for an Escrow Item,
Lender may exercise its rights nnder Section 9 :nd pay such smount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amoun’. Leader may revoke the waiver as to any or alf Bscrow
Tiems at any lime by & notice given in accordance with Seciion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in vuch amounts, that ar¢ then ;eonired under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an ardurt (a) sufficient to permak Lender to apply the
Funds at the nme specified under RESPA, and (b) not 1o exceed the maximum amount 4 Jender can require
under RESPA. Lender shall estimate the amount of Funds dug un the Sasis of current data and reasonable
estimates of expendimres of future Escrow Items or otherwise in accordince with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured £y & f=deral agency, instrurmnentality,
or entity (including Lender, if Lender is an instimtion whose deposits are so ionared) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no larer fifn tie time specified under
RESPA. Lender shall not charge Bommower for holding and applying the Funds, annu ally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower inierest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreerent is made in writing o Aprlicable Law
requires interest to be paid on the Funds, Lender shall not be required 1o pay Botrower any inteies. or eamings
on the Funds, Borrower and Londer can agrec in writing, however, thar interest shall be paid ¢n_tire Funds.
Lender shall give to Borrower, without charge, an anmual accounting of the Funds as required by RECPA,

If there i a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds m accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to Lender the
amount nceessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, I there is & deficiency of Funds held in escrow, as defined vnder RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower shall pay 10 Lender the amount necessary to make up the
deficicncy in accordance with RESPA, but in no more than 12 monthly paymenis,

Upon payment in full of 1] sums secured by this Security Instrument, Lender shall promaptly refund to
Borsower any Fimds held by Lender.

@ QAL 00o02  CHL (08/05) P2ge s of 18 Form 3014 /01
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4, Charges; Liens. Borrower shall pay all raxes, assesements, charges, fines, and impositions
aunbutable to the Property which can atiain priority over this Security fnsirument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any, To
the exient that these Ntems ace E3crow Iterns, Bomower shall pay them in the mammer provided in Section 3,

Borrower shall promptly discharge any lien which has peiority over this Seeurity Instrument unless
Borrower: (4) agrees i writiny to the payment of the obligation seecored by the lien in 2 manner acceptable
to Lender, but only 50 long as Bommower is performing such agreement; (b) contests the lien in good faith by,
or defends agamst ¢nforcement of the lien in, legal proceedings which in Lendet's opinion operate o prevent
the enforcrment of the lien while those proceedings are pending, but only wniil such procesdings are
concludea;.o. (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Jecwty Insument, If Lender determines that any part of the Property is subject 1 a lien which
can attain privriv-over this Secunty Instrument, Lender may give Bormower a notice identifying the lien,
Within 10 days'0f 02 date on which that notice i given, Borrower shall satisfy the lien or take one or more
of the actions set forih =Gove in this Section 4,

Lender may require. Barrower to pay 4 one-time charge for a real estate (ax verificarion and/or reporting
service used by Lender {ir comestion with this Loan.

5. Property Insurance, 2o:r;wer shall keep the improvements naw existing or hereatter erected on the
Property insured against loss by fire fiwzards included within the term "extended coverage,” and any other
hazards including, but not lirnited 1, earthquakes and floods, for which Ecnder requires insurance. This
msurance shall be maintaimed m the antorars (ncluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The mswrance catrier providing (he msurance shall be chosen by Bomower subject to Lender's right to
disapprove Borower's choice, which right shal( 1o: be cxercised unreasomably. Lender may require
Borrower 10 pdy, in connection with this Loan, either. (?) a on¢-1ime charge for flood zone determination,
certification and tracking services; or (b) a one-time cheige for flood zone determination and certification
services and subsequent charges each time remappings or-sirilar changes occur which reasonably might
affect such determination or certification. Borrower shall alsc’ bv. rsponsible for the payment of any fecs
imposed by the Federal Eroergency Management Agency in commectivi with (he review of any flood zone
delermination resulting from an objection by Bomrower,

If Borrower fails to maintain any of the coverages described abons, Lender may obtain insurance
coverage, at Lender's optiop and Borrower's expense. Lender is under ng noligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might not
protect Bormower, Bormywer's cquity in the Property, or the contents of the Property, against any risk, hazard
of liability and might provide greater or lesser coverage than was previously in offect. Borower
acknowledges that the cost of the insurance coverage so obtained might significantly-cxréed the cost of
insurance that Borrower ¢oald have obtained, Any amounts disbursed by Lendgr under thiz Saction 5 shall
beeome additional debt of Borrower secured by this Seourity Instrument, These amounts shal. bees interest
ai the Note rate from the date of disbursement and shall be payable, with such interest, upon neuce from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall incinde a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additonal loss payes. Lender shall have the right 1o hold the policies and rengwal
cerificates, If Lender requires, Borrower shell promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insarance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgape clavse and shall
name Lender as mortgagee and/or as an additional 1oss payee.
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In the event of 1oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the vnderlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ¢conomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty to ensure the
work has been completed (0 Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender roay disburse proceeds for the repairs and restoration in a single payment or in a series of
progress pryments as the work i completed. Unless an agrsement is made in wiiting or Applicable Law
tequires/niteiest to be paid on such msurance proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such proceeds. Foes for public adjusters, or other third parties, retained by Borrower
shall not be paid cut of the insurance proceeds and shatl be the sole obligation of Borrower, If the restoration
Or repair is not ceonemmieally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sceized by this Security Insirument, whether or not then due, with the excess, if any,
paid to Borrower. Such fusirance proceeds shall be applied m the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available ingurance ¢laim
and related maiters. If Bormow ar.Je s not respond within 30 days to a notice from Lender thal the insurance
carrier has offered to settle a claim, the Lender may negotiate and seatle the claim. The 30-day period will
begin when the notice is given. In ejther cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Botrower's rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Norz or this Se¢urity Instrument, and (b) any other of Borrower's
nghts (other than the right t any refund of mearned premiums paid by Borrower) under all ingurance
policies covering the Property, insofar as snch riglits a.e applicable to the coverage of the Property, Lender
may use the nsurance proceeds either to repair or resior: the Property or 10 pay amounts unpaid vnder the
Note or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, cstablish, znd’ vse the Property as Bomower's principal
residence within 60 days after the execution of this Secuwrity insumment and shall ¢ontinue © occupy the
Property as Borrower's prineipal residence for at least one year after the date of occupancy, wnless Lender
otherwise agrecs in writing, which ¢onsent shall not be wmreasovably withheld, or vnless exienuating
circumstances ¢xist which are beyond Bomower's conirol.

7. Preservation, Maintenance and Protection of the Praperty; Irspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property (o deteriorate or ¢o:nmit waste on the Property.
Whether or not Borrower is residing in the Propeny, Borrower shall maintain the Property in order to
prevent the Property from deleriorating or decreasing in value due to its condition, Unilesy it is determined
pursuant to Section 5 thaf cepair or restoration is not ecomomically feasible, Bomower shad prompily repair
the Property if damaged 20 avoid further deterioration or damage. If insurance or condermatior, proceeds are
paid in connection with damage (o, or the taking of, the Property, Borrower shall be responsiblc for repairing
or resioring the Property only if Lender has released procceds for such purposes. Lender may tisburse
proceeds for the repairs and restoration in a sgle payment or in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds are oot sufficient 10 repair or restore the Property,
Borrower is not reficved of Borrower's obligation for the completion of such repair or restoration.

Lender or 1ts agent may make reasonable ¢niries upen and inspections of the Property. If il has
reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying snch reasonable canse.
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8. Borrower's Loan Application. Bortower shall be in defaule if, during the Loan application process,
Bomower or any persons or entities acting at the direction of Borrower or with Bomowcr's knowledge or
consent save materially false. misleading, or inaccurate information or staterents to Lender (or failed 10
provide Lender with material information) in connection with the Loan, Material representabons include, but
are not Jimited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
regidence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
() Berrower faile 1o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under thig
Security lostument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemens of-a lien which may attain priority over Ihis Securily Instrument or to enforee laws or
regulations), cr4c; Borrower has abandoned the Property, then Lender may do and pay for whatever ig
reasonable or apgirasiate to protcet Lender's interest m the Property and rights under this Security
Instrument, including rictecting andfor asscssing the valve of the Property, and securing and/or repaiing
the Property. Lender's zCtiony can include, bul are sot limited to: (2) paying any sums secured by a hien
which has priority over Wits Scenrity Instrument; (b) appearing in court; and (c) paying reasonable attomeys’
fees to protect its interest in the Zyoperty and/or rights under this Security Instrument, including its sccured
position in a bankrupley proceeding. Cecuring the Property includes, but is not limited to, entering the
Property to make repairs, chinge looks, replace or board up deors and windows, dram water from pipes,
eliminate building or other code violaions or dangerous condifions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do 5o and i5 nol under any
duty or obligation to do so, Tt is agreed that Lender incurs no liability for not taking any or all actons
authorized vader this Section G.

Any amounts disbursed by Lender under thay Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts sol bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upsn notice from Lender to Bormowdr requesting
payment.

If thig Security Instrument is on a Icasehold, Borrower shail comnty with all the provisions of the lease.
If Borrower acquires (¢t title to the Property, the leaschold and the fee tirle shall not merge unless Lender
agrees 10 the merger in writng,

10. Morigage Insurance, If Lender required Mortgage Insurance a5 2 coudition of making the Loan,
Borrower shall pay the premiums required to maimiain the Mortgage Insuranc: i effect. If, for any reason,
the Mortgage Insurance covurage required by Lender ceases to be available from she morigage insurer that
previously provided such insurance and Borrower was required 10 make separately devignated payments
toward the premivms for Morigage Insurance, Bomuwer shall pay the prearioms requires to obtain coverage
substantially equivalent 1o the Mongage Insurance previously i elfect, at 4 cost substantizaul; equivalent 10
the coet to Borrower of the Morlgage Insurance previously in cffeet, from an altemnate motgsae msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bormower shall
continue to pay 0 Lender the amount of the separately designated payments thal were due when the
osueance coverage ccased to be in effect. Lender will accept, use and retain these payments as &
non-refindable loss reserve m lieu of Mortgage Insurimee. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 18 uliimately paid in full, and Lender shall not be required © pay
Borrower any interest or earnings on such 1oss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtatned, and Lender requires separately designaled
paymnenis toward the premivms for Mortpage Insurance. If Tender required Morgage Insurance as a
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condlition of making the Loan and Borrower was required to make separately designated payments toward
the premivms (or Mortgage Insvrance, Bomower shall pay the premiums required to maintain Morigage
Insurance in effect, or 10 provide a non-refundable loss reserve, untl Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwsen Borrower and Lender providing for such
termination Or until termination is required by Applicable Law. Nothing i this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party £0 the Mortgage Insurance.

Mortgage insurers evalvae their toial risk on all such insurance m force from time to time, and may
enter infC agrecments with other parties that share or modify their risk, or reduce losses, These agreerments
ar¢ on terms and conditions that are satisfaciory to the morigage insurer and the other party (or pariies) 10
these agreement;. These agrecments may require (he mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may incfude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or ay affilie:c of any of the foregoing, may receive (directly or indircetly) arnounts that derive
from (or might be characterized as)-a portion of Borower's payments for Montgage Insurance, in exchange
for sharing or modifying the mesigag= insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premivms paid to the
msurer, the arrangement is ofien termed “ciptive reinsurance.” Further:

(a) Aay such agreements will mo. .5t the amounts that Borrower hkas agreed 1o pay for
Mortgage Insurance, or any other teems ¢f the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurante, and the;' will not entitle Borrower to any refund.

() Aay such agreements will not allect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protecton- Acl of 1998 or any other law. These rights
may include the right to reccive eeriain disclosures, to regnést and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated avioroatically, and/or to receive a refend of
any Mortgage Insurance premiums that were unearned at f5» time of such cancellation or
terminatiomn,

11. Assignment of MisceBaneous Proceeds; Forfeiture, All IiicNaneous Proceeds are hereby
assigned t and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphéd 10 restoration or repair of the
Property, if the restoration or repair is economically faasible and Lender's security 38 not lesaened. During
such repair and restoration period, Lender shall have the right to hold such Miscellineois Proceeds wntil
Lender has had an opportunity to inspect such Property to ensure the work has been couaplered to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fo¢ fue repairs and
restoration m 4 single disbursement or in a series of progress payments as the work is compleied, Tnless an
agreernent 18 made in writing or Applicable Law reqaires interest 1o be paid on such Miscsilaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellenenus
Proceeds. If the restoration or repair is not economically feasible or Lender's secunity would be lessened, the
Misecllaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Bomower. Such Miscellaneous Proceeds shall be applied in the
order providad for in Section 2.

In the eveal of a total taking, destruction, or 10ss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security nstrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial 1aking, destruction, or [oss in value of the Property in which the fair market
value of the Property inmmediaely before the pertial taking, destruction, or Joss in value is equal to or greater
than the amount of the sums sceured by this Security Instrument imroediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instnment shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the toml amount of the sums secured immediately before the parlial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or lusg in value. Any balance shall be paid to Borrower.

Tn the event of & partial taking, destruction, or loss in value of the Propesty in which the fair market
value of t Property immediately before the partial taking, destruction, or loss n value is [ess than the
amownt of thy §mae secured immediately before the partial taking, destruction, or 10ss m value, unless
Borrower and LenJer otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sceured by this S2Curiry Instrument whether or not the sums are then due.

If the Property iz-2ozadoned by Bormower, or if, after notice by Lender to Borrower that die Opposmg
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
10 respond 1o Lender withiu 30 days after the date the notice is given, Lender is anthorized 1o collect and
apply the Miscellaneous Procedds eihier 1o restoration or repair of the Propesty or to the sums secured by
this Secunty Instrument, whuthe or zot then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defaplt if any achion or proceeding, whether civil or crimmal, is begun that, in
Lender's judgment, could result in forfeiture of the Proserty or other material impairment of Lender's interest
in the Property or rights under (his Security Instrum¢ at.  orrower can cure such a defavlt and, if acceleration
has ocenrred, reinstate as provided in Section 19, by cavsuig the action or proceeding to be dismissed with 2
ruling that, in Lender's judgment, precludes forfeimre ¢ the Property or other material impairment of
Lender's interest in the Property or rights under this Security f#strument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s fav.rest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied [0 restogation or epair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of arnortization of the sums secured by this Sechrity Lisrunent granted by Lender
1 Borrower or any Succossor m Ineerest of Borower shall not operate to release the (iubility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (0 commence procceaings against any
Successor in Interest of Bomower or to refuse to exend Hme for payment or atherwise taosd; amortization
of the sums secured by this Security Instrument by reason of any demand made by the arigaral Borrower ot
any Successors in Interest of Bomower. Any forbearance by Lender in exercising any righ! or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suctessors in
Interest of Botrower or in amousits less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Smecessors and Assigns Bound, Borower covenaris
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccule the Note (a "co-signer'): (a) is co-signing tns
Security Instrument only to morigage, grant and convey the co-signer's interest i the Property under the
terms of this Security Instrumient; (b) is not personally obligated 10 pay the sums secured by thiz Security
Instnment; and (¢) agrecs that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard to the terms of (his Security Instrument or the Note withowt the co-signer's
conseat.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obfigations wnder this Security Instument i writing, and is approved by Lender, shall obiam all of
Borrower's rights and bencfits under this Security Instrument. Borower shall not be released from
Borrower's obligations and liability under this S¢cwity Instrument vnless Lender agrees 10 such releas¢ in
woting. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomower's default, for the purpose of protecting Lender's inferest in the Property and rights under this
Security Inctrument, including, but not Jinted to, attorneys' fees, property inspection and valuation feés. In
regard 10 ary other fees, the absence of express authority in this Security Instroment to cherge a specific fee
to Bommowe: shall not be consurued as a prohibition oo the charging of such fee, Lender may not charge fees
that are expresslv grohibited by this Security Instrument or by Applicable Law,

If the Loun iz swbject 10 a law which sets maximurm loan charges, and that law is finally interpreied so
that the nterest or othzc oan charges colleeted or 10 be collected in connection with the Loan exceed the
permitted limits, then: a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted iimit; and (b) any sums alrcady collected from Borrower which exceeded permitied
Yimits will be refunded to Boirowe:. Lender may ¢hoose to make this refund by reducing the principal owed
under the Not¢ or by making a direc payment 1o Bomower. If a refund reduces principal, the reduction will
be treated as a partial prepayment \eithont any prepayment charge (whether or not a prepayrment charge 15
provided for under the Noic). Borrotwers scceptance of any such refimd made by direct payment to
Borrower will constitute a wasver of any right o{ action Borower might have arising out of such overcharge.

15. Notices. All notices given by Bommow r or Lender i connection with this Security Instrameat moust
be in writing, Any norice (o Borrower in connect'on vith this Security Instrument shall be deemed 10 have
been given to Borrower when mailed by first class cnail or when actually delivered to Bomower's notice
address if sent by other means. Notice to any one Bormwer shall constiule notice to afl Botrowers unless
Applicable Law expressly requires otherwise. The notics ardress shall be the Property Address unless
Bormower has designated a substitute notice address by nonce 10 Lender, Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedrss for reporting Borrower's change of
address, then Borrower shall only report a change of address througl that epecified procedure. There may be
ouly one designated notice address under this Security Instrument at ary one time. Any notice 10 Lendex
shall be given by delivering it or by mailing it by first class mail 10 Lendocs uddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice iv ¢ oracction with this Security
Insirument shall not be deemed to have been 1ven 10 Lender untl actwally receivad by Lender. If any notice
required by this Seeurity nstrument 15 also required under Applicable Law, the Applicadic Law rcquirement
will satisfy the ¢orresponding requirement under this Security Instrument.

16. Governing Law; Severabilily: Rules of Construction, This Security Instrument <apil be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and ohligations
contained in this Security Instrument are subject to any requircments and limitations of AppLesble Law.
Applicable Law might explicidy or implicitly allow the parties Lo agree by contract or it might be: silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision ot clavse of this Security strument or the Note confliets with Applicable Law, such conflict shall
not affeet other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall memm and include
corresponding nester words or words of the feminine gender; (b) words in the singular shall mean and
inelude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10 take
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insruraent.

18. Traosfer of the Properiy or a Beneficial Intercst in Barrower, As used in this Section 18,
*Interest in the Property” means any legal or bencficial mterest in the Property, includmg, but not limited to,
those beneficial interests ransferred in 2 boad for deed, contract for dectd, installment sales contract or
escrow agreement, the intent of which is the rransfer of title by Borzower at @ furure date o a purchaser.

If all or any part of the Property ot any Inter¢st in the Property is sold or transferred (or if Borrower 1
not a natural person and a beneficial mierest in Borrower i sold or transferred) without Leader's prior
written consent, Lender may require immediats payment in full of all sums secured by this Security
Instrument. However, this option shall pot be exercised by Lender if such cxercise is prohibied by
ApplicetnzJaw.

If Leraer exerciscs this option, Lender shall give Bomower notice of acecleration. The notice shall
provide a pevios af not less than 30 days from the date the nouce is given in accordance with Section 15
within which Barravrer must pay all sums secured by this Security Insuunent. i Borrower fails to pay these
qums prior to the c¥pizetion of this period, Lender may invoke any remedies permitted by this Security
Insirament without further nolice or demand on Borrower.

19. Borrower's Rignt to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right'1o.pve enforcement of this Secwrity Instrument discontinued at any time prior
to the carliest of; (a) five days before sale of the Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrpwer's right to reinstate; or
(c) enuy of a judgment enforcing this Seonrity Instrument. Those conditions are that Borrower: (a) pays
Lender all surng which then would be due unde this Security Instrument and the Note a3 if no acceleration
had occurred, (b) cures any default of any ounir covenants Or agreements; (¢) pays all expenses incurred in
enforcing this Sceurity Instrument, including, Tsut uot limited 10, reasonable attomeys’ fees, property
inspection and valuation fees, and other foes incurrer) Tor the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ae () takes such action as Lender may reasonably
require o assure that Lender's interest in the Property <nd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securit Irstrutnent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may rcquire that Bomower pay such reinstatement
sums and cxpenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, previced any such ¢heck is drawn upon
an mstitution whose deposits are insured by a federal agency, instrumenialily or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ani gbligations secured hercby
shall remain fully effective as if no aceeleration had oceurred. However, this right (o reinstate shall not apply
in the: cuse of acceleration under Section 18.

20. Sale of Notey Change of Loan Servicer; Notice of Grievance. The Note or a purfial mlerest in the
Note (together with this Security Instrument) can be sold one or more hmes withowt Tijor notice to
Borrower. A gale might result in a change in the entity (known as the "Loan Servicer®) that celects Periodic
Payments due¢ under the Note and thig Security Instrument and performs other morigage loan wervicing
obligations under the Note, this Secunty Insirument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated t0 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wntten notice of the change which will state the name and address of (he new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
cormecnon with a notice of wansfer of servicing. If the Nole is 2old and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwisc provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursnant to this
Security Instument or that alleges thal the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, untl such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice 1o (ake corrective action, If Applicable
Law provides a time pexiod which must elapse beiore certain action can be {akeen, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and Opporwnity to ¢ure
given to Borrower pursuant to Section 22 and (he notice of acceleration given to Borrower pugsuant to
Section 1% shall be desmied to satisfy the notice and opportumity to take corrective action provisions of this
Secdon 20,

21, Baiarlons Substances. As used m this Section 21: (2) "Hazardous Substmces” are those
substances defin>d as toxic or hazardous substances, polluiants, or wastes by Environmental Law and the
following substane(s: gnsolme, kerosene, other flammable or 1oxic petrolenm products, 10xi¢ pesticides and
herhicides, volatile soivrars, narerials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" meziis federa) laws and laws of the jurisdiction where the Property is located that
relaie to health, safely or envirnmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remeval sotion, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cin cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazard s Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Eavironmentat
Law, (b) which creates an Environmental Conditirn, ¢¢ (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thag adversely uffeets the value of the Property, The preceding two
sentences shall not apply 10 the presence, use, or storage or the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1 niyrmal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substancer I’ consumer products).

Borrower shall promptly give Lender written notice of (a)yauy investigation, elaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Bomowcr  has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lealdng, tischarge, release or threat of
release of any Hazardous Substance, and () any condition caused by the prasence, use or release of 3
Hazardous Substance which adversely affects the value of the Property. If Barrowar learns, or is notified by
any governmnenial or regulatory authority, or any privae party, that any temoval or other rernediation of any
Hazardous Substence affecting the Property is nceessary, Borrower shall promptly iabi 211 necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall creale sny skligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any coverant or agreement in this Secarity Instrument (but not prior tn
acceleration under Section 18 unless Applicable Law pruvides otherwise). The notice shall specify: (a)
the defanlf; (b) the action required 10 cure the default; (c) u date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be curced; and (d) thal faikare to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosare by jedicial proceeding and sale of the Properiy. The notice ghall
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farther inform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense ol Borrower to acceleration
and foreclosure. If the default is not cored om ot hefore the date specified in the notice, Lender at its
option may require immediate paymeat in full of all sums secured by this Security Instrament without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entiled to collcet all expenses incurred in pursaing the remedies provided in this Section 22, including,
but oot imited to, reasonsble attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe¢ for
releasing thys Security Instrumaent, but only if the fee is paid to a third party for services renderad and the
charging of «ne fee is permitted under Applicable Law.

24. Waive. of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights underans by virtue of the Illinois homestead exemption laws,

25. Placement f Tollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverare required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to prutect Lender's interests in Borrower's eollateral. Thig insurance may, but need not,
proteet Borrower's interests. (The coverage that Lender purchases may not pay any claim that Bormower
makes or any claim that is made apzinst Borrower in connection with the collaleral. Borrower may later
cancel] any ingurance purchascd by i ender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bomiwrr's and Lender's agreement, If Lender purchases imsurance for the
collateral, Borrower will be responsible (or the ¢osts of that nsurance, including interest and any other
charges Lender may impose in commection witk the placement of the insurance, until the effective daiz of the
cancellation or expiration of the insurance, The cost of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of tie mwsurance may be more than the cost of insurance
Bormmower may be able to obtain o its owr.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with ir.

(Seal)

TIMOTHY J DEMPSEY, INDIVIDUALLY AND TRUSTEE OF Tup
TIMOTHY J DEMPSEY TRUST DATED JANUARY 1, 2004 AND
FOP/'THE BENEFIT OF TIMOTHY J DEMPSEY

(Scal)

~Bomowar

(Sead

-Bomower

%.EAUL) {(op10).02  CHL. {DB/DS) Pags 150t 18 Form 3014 11
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DOC ID #: 00013488£4245Q4006
STATE OF HLLINOIS, . | el A¢_County ss:
L VO LMOC.:‘CJ S ,a Ni Public in and for said county
and state do hereby certify thar
— . Y i :
\ i J: ‘ / A B
personally known 10 me 1o be the same person(s) whose n
appearcr bef

bscribed to the foregoing instrument,
& this day in person, and acknowledged
instrument 7 hl@l&:

e/they signed and delivered the said
/their frec and voluniary act, for tfie uses and purpo
Given vadsr my hand and official seal, thig -

sds¥herein sef fo —
yof. (;I:‘ 3-( ﬁ ,%ﬁd,kp )
a

My Commission Exp;re.";;\{)l vl ] K

Notary Pablic
N

Pl
"OFFICIAY SEAL"
NICOLE W(QOns
NOTARY PLURLIC, STATE GRAILINOIS
MY CORMISSION Frop

E ' r
Ei A PV NP ,'?ﬂ&? g

%-BA(IU (001002 CHL (p&/05) Page 16 of 16

Form 3014 11401
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Prepared by: SLAD
AMERICA'S WHOLESALE LENDER

Branch #: 0000995
1011 WARRENVILLE RP. #1185

DATE: p4a/21/2006 LISLE, IL 60532
CASE #: Phona: (6320)969-7600
DOC 1D #: 00013488424504006 Br Fax No.: (630)852-5700

BORROWER: TIMCOTHY J, DEMPSEY
PROPERTY ADCRESS: 212 £ CULLERTON DNIT 803
CHICAGD, IL &06616

LEGAL DESCRIPTION EXHIBIT A
FHANVA/CONV
« 1egal Description Exhibit A
1C404-XX (04/03)(d)
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After Recording Retum (o:
COUNTRYWIDE HOME 1Q:M3, INC.

M$ Sv-73 DOCUMENT PROCLSSING
P.0.Box 10423
Van Nuys, CA 91410-0423

{Spoe: AY.ove This Line For Recording Data)

INTER VIVOS REVOZ ABLE TRUST AS BORROWER -
ACKNOVLEDGMENT
PARCEL ID $:

17223081041052
Prepared By

S1LaDJANA RIZVANOVICH
AMERICA'S WEOLESALE LENDER

1011 WARRENVILLE RD. #1153

LISLE

IL 60532 o
/!

101060R 00013458424504046 |
[Becrow/Closing ] [Pac il §)
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT
Page 1 of 2 Initialz:
%3BH (9912).02  CHL (09/01}(d) VMP MORTGAGE FORMS - (800)521-7281 12/99

il L

* Y13
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e e

DOC ID #: 00013488424504006
BY SIGNING BELOW, the undersigned, Settlor(s) of the

TIMOTHY J DEMPSEY

Trust under st justrument dawed  JANUARY 01, 2004 , for the benefit of

TIMOTHY J. DEMUSEY '
acknowledges &l of the r2rms und covenants containgd in this Security Instrument and any rider(s) thereto and
agrees {0 be bound thereby.

PAROTY T DEMPSEY. - INCYIRrALLT "AND TRUSTEE OF THE
TIMOTHY(J “EMPSEY TRUST DATED JANUARY 1, 2004 AND
POR THE BENEFIT OF TIMOTHY J DEMPSEY

~Truat Settlor

~Trust Settlor

@D:s7sR (9912)02  CHL (osion) Pags 2 of 2
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SECOND HOME RIDER

After Recording feturn To:
COUNTRYWIDE 4OME LOANS, INC.
MS SV-72 DOCUMENT PROCESSING
P.O0.Box 10423

Van Nuys, CA 91410~0423
FARCEL ID #:

17223081041052

Preparad By:.

SLADJANA RIZVANOVICH
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115
LISLE
IL 60532

101060R 00013188424504006
[Escrow/Closing #] [ Doc ID #)

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie #oz UWM
INSTRUMENT

&R -365R (0411) CHL (11/04)(d) Page 1 of 3 Initials: %"/_4
3890 1/01

VMP Mortgage Soiutions, Inc. (800)521-7291 F

ARG

* 8 8
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DOC ID #: CO013488424504006

THIS SECOND HOME RIDER is made this TWENTY-FIRST day of
APRIL, 2006 , @nd is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”) of the same date given by
the undessigned (the "Borrower” whether there are ane or more persong undersigned) to secure

Borrower's Nzte to
AMERICA'S WHOLESALE LENDER

{the "Lender”) of the wame date and covering the Property described in the Security Instrument (the
"Property"), which is lugawed at:
212 B /CULLERTON UNIT 803, CHICAGO, IL 60616

[Property Address]

In addition to the covenants &z sgresments made in the Security Instrument, Borrower and
Lender further covenant and agree that Sgxtions 6 and 8 of the Security instrument are deleted and
are replaced by the following:

6. Occupancy. Borrower shall occupy, ard shall only use, the Property as Borrower's second

home. Borrower shall keep the Property availakle for Borrowers exclusive use and enjoyment at

all times, and shall not subject the Prapery e any timesharing or other shared ownership
arrangement or to any rental poo! or agreement tivit«aquires Borrowar either to rent the Property

o7 give a management firm or any other parson any. centrol over the occupancy or use of the

Property.

8. Bo:%wer's Loan Application. Borrower shall be in difautt i, during the Loan application

process, Borrower or any persons gr entities acting at the direct!on of Borrower or with Borrower's

knowledge or cansent gave materially false, misteading, or inaceii2te information or statements
to Lender (or failed to provide Lender with material information) i, cannection with the Loan.

Material representations include, but are not limited ta, representations soncerning Borrower's

cccupancy of the Property as Borrawer's second home.

Initigls:

(ﬂ.‘%-aasn (0411) GHL (11/04) Page 2 of 3 Form 35890 1/01
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DOC ID #: 00013488424504006
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Second Home Rider.

{Seal}

TIMOTHY J DEMPSEY, INDIVIOUE(LY AND TRUSTEE OF THE
TTHOTHY J DEMPSEY TRUST DATED JANUARY 1, 2004 AND
FOR Ta? BENEFIT OF TIMOTHY J DEMPSEY

) . (Seal)
-Borrower

(Seal)
-Borrower

A (Seal)
-Borrower

&2 -365R {0411) CHL (11/04) Page 3 of 3 Form 3890 1/01

o A RVt
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CONDOMINIUM RIDER

After Recarding Retum To:
COUNTRYWLDE HOME LOANS, INC,

MS SV-72 DOCUMENT PROCESSING
P.0.Box 10422
Van Nuys, CA ©1410-0423

PARCEL ID #:
17223081041052

Prepared By:
SLADJANA RIZVANQVICH

AMERICA'S WHOLESAIE LZNDER

1011 WARRENVILLE ED. #115

LISLE
IL 60532
101C60R Q0012488424504006
[Escrow/Closing #] (Doc ID #]
THIS CONDOMINIUM RIDER is made this TWENTY-FIRST day of
APRYIL, 2006 , ard is incorporated into and shall be deemed {o amend and-supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie
INSTRUMENT

; UNIFORM
Page 10f 4

@B -8R (0411)  CHL (11/04)(d) Initials:
VMP Mongage Solutions, Inc. (8003521-7291 Form 3140 1/01
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DOC ID #: 00013488424504006

undersigned (the "Borrower”) to segure Borrower's Note to
AMERICA'S WHQLESALE LENDER

{the "Lender") of the same date ang covering the Property described in the Security Instrument and

located &%
212 E CULLERTON UNIT 803, CHICAGO, IL 60616

[Property Address]
The Property includes s unit in, together with an undivided interest in the common elements of, a
condaminium project Knowwn as:
212 EAST

fName of Condominium Project]
{the "Condominium Project"). If the owners association or other entity which agts for the Condominium
Froject (the "Owners Association”) nulgs title to property for the benefit ar use of its members or
shareholders, the Praperty also incluaes Barrower's interest in the Qwners Association and the uses,
proceeds and benefits of Borrower's interggt.

CONDOMINIUM COVENANTS, In additen t2 the covenants and agreements made in the
Security instrument, Borrower and Lender further coveniant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Barrower's obligations under the
CGondominium Project's Constituent Documents, The "Gonstauent Documents™ are the: (i) Declaration
or any other document which creates the Condominium Prosdt; (if) by-laws; (fii) code of regulations;
and (iv} other equivalent documents. Borower shall promrtly \pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association marniaing, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Proiact which is satisfactory to
Lender and which provides insurance coverage in the amounts (in¢luding deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, inc¢luding, but not limited to, earthquakes and floods, from which Lendaér reqriires insurance,
then; (i) Lender waives the pravision in Section 3 for the Periodic Payment te Leidir of the yearly
premium installments for property insurance on the Property; and (i) Bomower's coligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 1o the extent
that the required coverage is provided by the Owners Association policy.

What Lender recuires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prempt notice of any lapse in required property insurance coverage
pravided by the master ar blanket policy.

In the event of a distibution of property insurance proceeds in lieu of restoration ar repair
following & loss to the Property, whether to the unit or to common elements, any proceeds payable 1o
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security instrument, whether or not then due, with the excess, it any, paid 1o Wer.

H

ritiala:
%-an (0411) CHL (11/04) Page 2 of 4 Form 3140 1/01
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DOC ID #: 00013488424504006

C. Publi¢ Liabllity Insurance. Borrawer shall take such actions as may be reasonable to insure
that the Owners Asscciation maintains a public liability insurance palicy acceptable in form, amount,
and extent of coverage to Lender.

D. Gondemnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable «_3orrower in connection with any condemnation or other taking of &ll or any part of the
Propsrty, wiether of the unit or of the comman elements, or for any cenveyance in lieu of
condsmnation._ur2 hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the eums secured by the Security Instrument as provided in Section 11.

E. Lender's Frior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, &iinar partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condosinium Project, except for abandonment or termination required by law in the
case of substantial destrugtion b fire or other casualty or in the case of a taking by condemnation gr
eminent domain; (i} any amenament to any provision of the Constituent Dacuments if the provision is
for the express benefit of Lende; (i) termination of professional management and assumption of
seli-management of the Owners Arsoziation; ar {iv) any action which would have the effect of
rendering the public liability insurance cavsrzge maintained by the Owners Association unaceeptable
to Lender.

F. Remedles. If Borrower does not pay sonlominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sacurity-instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear iniwrast from the date of disbursement at the Note
rate and shall be payable, with inierest, upon natice from Lander to Borrower requesting payment.

Initials:

IR -8R (0411)  CHL (11/04) Page 3 of 4 Form 3140 1/01
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DOC ID #: 00013488424504006
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in

this Condominium Rider. o

e (Seal)
T T DEMP AND TRUSTEE OF THE
TIMOTHY I DEMPSEY TRUST DATED JANUARY 1, 2004 AND
FOR THE BENEFIT OF TIMOTHY J DEMESEY
{Seal)
- Borrower
- (Seal)
- Bormower

@ -8R (0411)  CHL (11/09) Page 4 of 4 v 3140 1/01



