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DEFINITIONS

Words used in multiple sections of this documert are defined below and otker words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding dietizage of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is'dated APril 26, 2008 ,
together with all Riders to this document.

(B) "Borrower" is

SALVADOR SILVA JR Married
ROSE M NINO A Single Parson

Borrower is the mortgagor under this Security Instrument.
{0) "Lender" is National City Mortgage a division of

National City Bank of Indiana
Lenderisa Naticnal Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fagnic Mae/Freddie  Mae UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 3232 Newmark Drive ,. Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated  april 26, 2006
The Note states that Borrower owes Lender

THREE HUNDRED FORTY EIGHT THOUSAND & 00/100 o Dollars
“(US. § 348,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and fo pay the debt in full not later than June 1, 2036 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under #4e Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider<" /psans all Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are to B evecutad by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider [ ] second Home Rider
[ Balloon Rider I Planned Unit Development Rider [ £ 1-4 Family Rider
D VA Rider rLj Riweckly Payment Rider D Other(s) [specify]

(1) "Applicable Law" means all sontroling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orderg (that have the effect of law) as well as all applicable final,
nop-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the_Property by a condominiu association, lomeowiers
association or similar organization.

(J) "Electronic Funds Transfer”" means any (ransfer of fuads, other than a transaction originated by check,
draft, or similar paper instrumesnt, which 13 initiated throusiivp electronic terminal, télephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authurize-a financial institution to debit or credit an
accoutt. Such term includes, but is not lunited to, point-of-szie transters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automatea clearinghouse transfers.

(K) "Escrow lfems" means ikose items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, ot proceeds paid by
any third party {other than insurance proceeds paid under the coverages dasceribed in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condermmation or other taking of all br any part of the Property;
(i) conveyance in lieu of condempation; or (iv) misrepreseniations of, or omission as ‘o, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeni #i.or defavlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi vnder the
Note, phus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and is
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme to time,
or any additional or successor legislation or 1e gulation that governs the same subject maiter. As used 1n this
Security Instrument, "RESPA" refers fo all tequirements and restrictions that are imposed i regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federaily related mortgage Joan”
under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenanfs and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Reeording Jurisdietion]
of Cook [Mame of Recording Jurisdiction]:

S&F ATTACHED,

Parcel ID Number:  17_18-305-029-0000 which currently Las the address of
704 S5 OAKLEY BLVD, [Street]
CHICAGO [Ciy], lllmois  gpg12 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erccted.on’the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaC ments and additions shall also
be covered by this Security Insteument. All of the foregoiug is referred to in this Security Instrument as the
"Property."

'BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy gonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumiered, except for
cucumbrances of record. Borrower warrants and will defend generally the title to the Progerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform
covenants with limited variations by jurisdiction to constitute a upiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items
pursuznt fo Section 3. Payments due under the Note and this Security Instrument shall be made in V.S,

Iuilialsz
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LEGAL DESCRIPTION — EXHIBIT "A”

LOT 2 IN BLOCK 1 IN COMMISSIONER'S SUBDIVISION OF BLOCK 15 OF
MORRIS AND OTHERS SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTINO 18 TOWNSHIP 39 NORTH RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PIN#17-18-305-022-0000
704 SOUTH DAKLEY BOULEVARD
CHICAGO, IL60612-3511
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returved to Lender 'unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fellowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Sectien 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, Fat Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender ma’ hold such unapplied funds until Borrower makes payment to bring the Loan current. iy
Borrower does not dy so witlin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1fno® applied eatlier, such funds will be applied to the outstanding principal balance under
the Note immediately prios to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relizve Borrewer from making payments due under (he Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Noteyo) amounts due under Section 3. Such payments shall be applied to
each Pertodic Payment in the order in which st became due. Any remaining amounts shall be applied first to
late charges, second fo any other amounts due undsr this Security Instrument, and then to reduce the prineipal
balance of the Note.

1f Lender receives a payment from Borrower for a delinquent Periedic Paymemt which includes a
sufficient amount to pay any late charge due, the paynzn®may be applied to the delinquent payment aud the
late charge. If more thais one Periodic Payment is oulstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and te/ the extent that, each payment can be paid i
fufl. To the extent that any excess exists after the payment 15 applicd fo the full payme:nt of one or more
Periodic Payments, such excess may be applied to any late charges dre. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Node!

Any application of payments, insurance proceeds, or Miscellaneous Piocseds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the ©r riodic Paymenis,

3, Funds for Escrow Items. Borrower shal{ pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid iu full, a sum (ihe "Funds") to provide for payment/of smounts due for: ()
taxes and assessments and other items whiclh can attain priority over this Security lnstrapent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rexts on the Property, ifary: (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Moitgage lnsurance premiums, if any,
or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Jtems." At origination or at any
time during the term of ihe Loan, Lender may require (hat Commumity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, tees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Hems, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may ouly be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts dus for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender ‘requires, shall fiurnish to Lender teceipts evidencing such
payinent within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreeiment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
ray to Lender all Funds, and in such amounts, that age then required under this Section 3,

Lender may, at any tune, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuudsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stnates of expenditures of future Escrow ltems or otherwise i accordance with Applicable Law.,

The Funds s'iall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Tender, if Lender is an institution whose deposits are so insured) or in any Fedsral Home
Loan Bank. Lender shay apply the Funds to pay the Escrow ltems no later than the tme specified under
RESPA. Lender shall vt charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying sie.Escrow liems, wnless Lender pays Borrower Interest on the Funds and
Applicable Law permits Lender(o make such a charge. Unless an agreement is made in writing or Applicable
Law requires iuferest to be paid ol the Funds, Lender shall not be required to pay Borrower any interest or
earnings ont the Funds, Borrower and Zerder can agree i writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlon: cliarge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with-RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notity Borrowes s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1 2Cenrdance with RESPA, but in no more than 12
monthly paywents. If there is a deficiency of Funds held i1 esc: ow, as defltued under RESPA, Lender shall
netify Borrower as required by RESPA, and Borrower shall p2571o Lender the amount necessary to malke up
the deficiency in accordance with RESPA, but in no more than 12 nx nthly nayments,

Upon payment in full of all sums secured by this Security lnstruriesi, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cliarges, fines, and impositions
attribufable to the Property which can attain priority over this Security Instrurienf, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmpnts, if any, To the
extent that these items are Escrow Ttenis, Borrower shall pay them in the manner providedyn section 3.

Borrower shall promptly discharge any lien which has priority over this Security Mistrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in a suanicr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good twith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only unil such proceedings are concluded:
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to tiis
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender way give Borrower a notice identifying the lien. Within 10

Initjals:
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days of the date on which that notice is given, Borrower shall satisfy the fien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loean.

3. Property Insurance, Borrower shall keep the improvements now existing or herzafter erected on the
Property insured against loss by fire, hazards iucluded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and tloeds, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosenn by Borrower subject to Lender’s right to
disapprove ) Borrower’s  choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o -pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-fime charge for fioed zome det:rmination and certification
services and sibsiquent charges each time remappings or similar changes occur which reasonably might
affeet such deterriistion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedéral imergency Management Agency in connection with the review of any flood zone
determination resuliing fyoai an objection by Borrower.

If Borrower fails to mlamtain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s option znd Borrower's expense. Lender is under no obligation to purchase any
particular type or amoutnt of coverage. Therefore, such coverage shall cover Lender, but might or nught not
protect Borrower, Borrower’s equity-in-ihe Property, or the contenis of the Property, against any risk, hazard
or hability and might provide greais oy lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurdics coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. Apy-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (s Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursenent and shali be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rendwalsof such policies shall be subject (o Lender’s
right to disapprove such policies, ahall include a standarl tortgage clause, and shall name Lender as
mortgagee and/or as an additional oss payee. Lender shall have e sight to hold the policies and renewil
certificates. 1f Lender requires, Borrower shall promptly give to Lendes all receipts of paid premiums and
renewal notices. If Borrower obtains any form of msurance coverage, rof atherwise required by Lender, for
damage to, or destruction of, the Preperty, such policy shall include a stancard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cainer and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer) otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiced By Lender, shall be
applied to restoration or repair of the Property, it the restoration or repair is economicsily feasible and
Lender’s security is not fessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuie the work
has been completed te Lender’s satisfaction, provided fhat such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration io a single payment or in a series of progress
payments as the work is completed. Usless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Berrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the ipsurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is net economically feasible or Lender’s security would be lessened, the msurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or pot tfhen due, with the
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excess, if any, paid to Borrower. Suclr insurance proceeds shall be applied in the order provided for
Section 2. ' ‘

If Borower abandons the Property, Lender may file, negotiate and settle any available iusurance claim
and related matters. If Borrower does not respond within 30 days fo 2 notice from Lender that the insurance
carrier has offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Sectivn 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds i an amount
ot to exceed the amounts unpaid under the Note or (his Security Instrunent, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insugasce
pelicies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may uss the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Noteo1-this Security Instrument, whethier or not then due.

6. cenvaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 daystafter the execution of this Security [nstrument and shall continue to occupy the Property as
Borrower’s ‘prigeipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich cousent shall not be unreasomably withheld, or unless extenualing circumstances
exist which are beyora Torrower’s control.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comumit wasfe on the Property.
Whether or not Borrower is résiding.in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating o decreasing in value due to its condition. Unless it is determined pursuant {0
Section 5 that repair or restoration isof economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraticu sr damage. If insurance or condemnation procseds are paid in
comection with damage to, or the taking oI, the Property, Borrower shall be respousible for repairing or
restoring the Property only if Lender has relea; ed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymwad or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sutficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for il sompletion of such repair of restoration.

Lender or its agent may make reasonable enfries”vpon and inspections of the Property. If It has
reasotable cause, Lender may inspect the interior of the impiovements on the Propesty. Lender shall give
Borrower potice at the time of oF prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauitAr during the Loan application process,
Borrower or any persens of enfities acting at the direction of Borrowes or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or sitements to Lender (or failed to
provide Lender with material informatiomn) in connection with the Loan. Materigh representations include, but
are not Hmited to, representations concernng Borrower’s occupaucy of the Propertv-as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrmuent, Uf
(a) Borrower fails to perform the covenants and agreements contained in this Securify Instounent, {b) there is
a legal proceeding that might significantly affect Lender’s inferest in the Property and/or rjgtis under this
Security Ipstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or fo entorce laws or
regulations), or (¢) Borrower has abandoned flie Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest m the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees tw protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board wp doors and windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have wfilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation fo do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Berrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrewes acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the'merger in writing.

10, Mertpage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail sy the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insufance coverage required by Lender ceases to be available from the mortgage insvrer that
previeusly provided suclv insurance and Borrower was required to make separately designated payments
toward the premums [or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleni=io the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of thel Mostzage Insurance previously in effect, {rom an altermate mortgage insurer
selected by Lender. If substantizily eqmivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoult of'the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable loss
reserve in liew of Mortgage Tnsurance. Sachiioss reserve shall be non-refundable, notwithstanding the fact that
the Loan ts ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve paywents if Mortgage Insurance coverage (in
the amount and for the period that Lender requirel) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately rlesignated payments toward the premtiums for Mortgage
Insurance. If Lender required Mortgage Insurance as“a/condition of making the Loan and Borrower was
required to make separately designated payments toward fie premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurascs in effect, or to provide a non-refundable loss
reserve, uitdl Lender’s requirement for Mortgage Insurance ends-iit accordance with any written agreement
between Borrower and Lender providing for such termination or wy'il trnination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay merest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th: Note) for certain losses it may
ineur if Borrower does not repay the Loan as agreed. Borrower is not a pariy 20 e Mortgage losurance.

Mortgage insurers evaluate their total risk on all such insurance in forde frem time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce Iofsus. These agreements are
on ferms and conditions that are satisfactory to the mortgage insurer and the other party(or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usiag any.source of funds
that the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
Preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reraurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts.tiiat derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or moditying the mortgage insurer’s risk, or reducing losses. If sucl: agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is offen termed "capfive reinsurance.” Further:

(#) Any such agreements will nof affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mertgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically foasible and Lender’s security is not Jessened. During
such repair and restoration period, Lender shall have the right to lold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property fo ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertalen promptly. Lender may pay for the repairs and
restoration in a single disbursement or i a series of progress payments as the work is completed. Unless an
agreement is made n writing or Applicable Law requires inferest (o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower auy interest or earnings on such Miscellaneous Proceeds. It the
restorabiols or repair is not economically feasible or Lender’s security would be lessened, the Miscellageous
Procesds-shall be applied fo the sums secured by this Security lustrument, whether or not then due, with
the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shafl be applied in the order provided for
in Section .

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied (0 ¥ sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

To the event of a vartial taking, destruction, of Joss in value of the Property in which the fair market
value of the Property mmediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums séeured by this Security Instrument jmumediately before the partial taking,
destruction, or loss in value, unless Zorrower and Lender otherwise agree in writing, the sows secured by this
Security Iustrument shalt be reduced by the amount of the Miscellaneous Proceeds multiplied by e
following fraction: (a) the total amour. of the sums secured inmediately before the partial taking, destruction,
or loss in value divided by (b) the fair snarket value of the Property immediately before the partial taling,
destruction, or loss in valus. Any balapce-spatlbe paid to Borrower.

In the event of a partial taking, destruttiop,-or loss in value of the Property in which the fair market
value of the Property immediately before the (partal taking, destruction, or Joss in value is less than the
amount of the sums secured immediately before ‘the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, die Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sansore then due.

If the Property is abandoned by Borrower, ot if, aftes nitice by Lender to Borrower that the Opposing
Party (as defined in the next senterice) offers to make an award-o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properly or (o fhe sums sccured by this
Security Instrument, whethier or not then due. "Opposing Party” mearx the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a righ# of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material itapairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a ¢efanlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding © a0 dismissed with a
ruling that, in Lender’s judgment, preclodes forfeiture of the Property or other matépal impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of aly award or claim
for damages that are attributable to the impairment of Lender's inerest in the Property are lemby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Berrower or to refuse fo extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s accéptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amownt then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) i1s co-signing tlus
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not persouaily obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Secunty Instroment or the Note without the co-signer’s
consent.

Srivect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations /ander this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s /ghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligarions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covercuis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the surCessors and assigns of Lender.

14, Loan Charges/ Leuder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includire, birtnot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Securnity lnstrument to charge a specific fee
to Borrower shall not be construed| as a'prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Scodrity Instrument or by Applicable Law.,

if the Loan is subject to a law whicp sels maximum loan charges, and. that law is finally interpreted so
that the interest or other loan charges collsctid or to be collected in connection with the Loan exceed the
permitted limuits, then: {a) any such loan charge shallbe reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b) any sums already collicted from Borrower whiclh exceeded permitted linits
will be refunded to Borrower. Lender may choose wanske this refund by reducing the principal owed under
the Note or by maldng a direct payment to Borrowed, I a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymes! soonrge (whether or not a prepayvment charge is
provided for under the Note), Borrower’s acceptance of any surirefund made by direct payment to Borrower
will constitate a waiver of any right of action Borrower might Lay e-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connoction with this Security Lustrument must
be in writing. Any notice to Borrower in connection witl this Secusrity fstrument shall be deemad to have
been given to Borrower when mailed by first class mail or when acivally delivered to Borrower’s nofice
address if sent by other means. Notice to any one Borrower shall constiivse potice to all Borrowers unless
Applicable Law expressly requires otherwise. The motice address shall be the” Property Address unless
Borrower has designated a substitute netice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Berrower’s change of
address, then Borrower shall only report a change of address through that specified procedurs. There may be
only one designated notice address under this Security Instrument at any one time. Any nodcs te Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hersiiunless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securitvainstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice wequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirentent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instriment are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or il might be silent, but
such silence shall rot be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security [nstrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security [astrument or the Note which can be given effect without the
conflicting provision. -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Iustrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
“Interest in the Property” means any legal or beneficial inferest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales confract or escrow
agreement, the intert of which is the transfer of titls by Borrower at a future date to a purchaser.

T{ allor any part of the Property or any Inferest in the Property is sold or transferred {or if Borrower is
not a natedal person and a beneficial interest in Borrower is sold or transferred) without Lender™s prior writteny
comsent, Lendermay require immediate payment in fufl of all sums secured by this Securily Instrument.
However, this exuen shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender eseicizes this option, Lender shall give Borrowes notice of acceleration. The notice shall
provide a period of not Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowes inust pay all sums secured by this Security Instrument. If Borrower fails to-pay these
sums prior to the expiraticn of s period, Lender may invoke any rewedies permitted by . this Security
Tnstrument without further notice or<=mand on Borrower.

19. Borrower’s Right to Reiustate After Acceleration. 1f Borrower mecls certain conditions,
Borrower shall have the right to have ¢yorcement of this Security Instrament discontinued at any tme prior
to the earliest of: (a) five days before sale of fhe Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mugnt specify for the termination of Borrowet’s right to reinstate; or
(¢ entry of a judgment enforcing his Security Inttrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under-this-Security instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covoplts or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but 1ot Gimited to, reasonmable attorneys’ iees, property
inspection aud valuation fees, and other fees incurred forbhs surpose of protecting Lender’s interest i the
Property and rights under this Security Instrument and () takes such action as Lender may -reasonably
require to assure that Lender’s inferest in the Property and rishtsiunder this Security lustrument, and
Borrower's obligation to pay the sums secured by this Security Insuwument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Roigower pay such reinstatement suIms
and expenses in one or more of the following forms, as selected by Lendesa) cashy; (b) money order; {¢)
certified check, bank check, treasurer’s check or cashier’s check, provided ainy such check is drawn upen an
institution whose deposits are insured by a federal agency, lustrumentality or etaityses (d) Electronic Fuuds
Trausfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had oceurred. However, this right to reinstateshail not apply in the
case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia!iferest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a chauge of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA tequires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing oblisations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section [5) of such afleged breach and afforded the other party hereto a
reasonabla period after the giving of such notice to take corrective action. If Applicable Law provides a time
periodwiizi must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs oi this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 227aud\the notice of acceleration given to Borrawer pursuant to Section 18 shall be deemed to
satisfy the notice aud opportunity to take corrective action provisions of this Section 20.

21, Hazardous” Sruhstances. As used in this Section 21: (a} "Hazardous Substanmces" are those
substances defined as toxie~or hazardous substances, pellitants, or wastes by Environmental Law and the
following substances: gasolire, kerosene, other flammable or foxic petrolewm products, toxic pesticides and
herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radivactive materials; )
"Enviromnental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prcteciion; (¢} "Enviromnental Cleanup” inchudes any response action,
remedial action, or removal action, as defines Ji Enviropmental Law; and (&) an "Enviromnental Condition”
means a condition that can cause, contribute to| or ofherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subst:nces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propatiy (a) that is in violation of any Envirenmental
Law, (b} which creates an Environmental Cogdition, or (¢) wvbich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects trovalue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the PrOperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normalvesidential uses and to maintenance of
the Property {including, but not limited te, hazardeus substances in consunier rroducts),

Borrower shali promptly give Lender written notice of (a) any investigado, <laim, demand, lawsuit or
other action by auy governmental or regulatory agency or private party invelving the Property and any
Hazardeus Substance or Environmental Law of which Borrower las actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargey reicsae or threat of
release of any Hazaidous Substance, and (¢) any condition caused by the presence, us¢ sr.release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oriscatificd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions 1n accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirommental Cleanup.

o 4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement jn this Security Instrument (but not prier to
acceleration wnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (@) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and frreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option m~y require immediate payment in full of all sums secured by this Security Instrument without
further demeard and may foreclose this Security Instrument by judicial preceeding. Lender shall be
entitled to coilerc all expenses incurred in pursuing the remedics provided in this Section 22, inchuding,
but ot limited €0, v easonable atforneys’ fees and costs of fitle evidence,

23, Release. Upolspayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrewe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumient, hut only if the fee is paid to a third party for services rendered and the
charging of the fee Is permutted urider Applicable Law.

24. Waiver of Howmestead, In accordlapce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Lvnnestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bortower’s agresment with Lender, Lender may purchage insuratice at
Borrower’s expense fo protect Lender’s interests in Boriowear’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender pureilases may not pay any clain that Borrower makes
or any claim that is made against Borrower in connection withdie collateral. Borrower may later cancel any
iusurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtaiued
insurance as required by Borrower’s and Lender’s agreement.-If Lender purchases insuramce for the
collateral, Borrower will be responsible for the costs of that msurahce, including interest and any other
charges Lender may impose in connection with the placement of the insurap e, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may by added o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be merc-thap-the cost of Insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this

Security Instrument and i any Rider executed by Borrower and recorded with it.

Witnesses:

LVADOR SILVA J

: (ot D7)y

{Seal)

-Borrower

(Seal)

/Zw "w/Q/Mj’? .

-Borrower

(Seal)

R&SE M NINO Ctwrower

-Borrower

{(Scal) g X

-Borrower

{Seal) o

-Borrower

@%-G(IL) (©010) Fage 14 of 15

{Scal)

-lormower

(Seal)

-Borrower
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[-4 FAMILY RIDER
(Assignment of Rents)
THIS 14 FAMILY RIDER is made this  26th g4y of April 2006

and Is incorporated  into and shall be deemed  fo amend  and supplement  the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”)  of the same date given by the
undersignea /the "Borrower") o secure Borrower’s Note (o

Natiornal City Mortgage a division of

Nationa 7ity Bank of Indiana {the

"Lender") of the (sahe  date and covering  the Property described  in the Security  Tnstrument
and located at;
704 S OAKLEY PLYVD, CHICAGO, Illinois 60612

[Property Address]

I-4 FAMILY COVENANTS. In addition fo the covenants  and agreements made  in the
Security [nstrument, Borrower and 1onder further covenant and agree as follows:

A. ADDITIONAL PROPERTY -~ SUBJECT TO THE SECURITY INSTRUMENT. In
additton  to the Property described (p . bs Security  Instrument,  the following items now or
liereafter  attached  to the Property to tlic extent fthey are fixtures are added to the Property
description, and shall also constitute the Property  covered by the Security  Instrument:
building materials,  appliances  and goods " of ~very nature whatsoever now or hereafter
located in, on, or used, or intended to be used Jin connection  with the Property, including,
but not limited to, those for the purposes  of Sugplving  or distributing  heating, cooling,
clectricity,  gas, water, air and light, fire preveation” Jpd extinguishing  apparatus, security
and access  control dpparatus,  plumbing, bath tubs, vater heaters,  water ¢losets, sinks,
ranges,  stoves,  refrigerators,  dishwashers, disposalse” washers,  dryers, awnings,  storm
windows, storm doors, screens,  bhinds, shades, curtains  and curtain rods, attached  mirrors,
cabinets,  paneling  and attached  floor coverings, all of which meluding  replacements and
additions  thereto, shall be deemed to be and remain  a part of th Property covered by the
Security Instrument.  All of the foregoing  together  with the Property” doscribed  in the Security
Instrument  (or the leasehold  estate  if the Security Instrument  is on' 2 leaseholdy  are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall (ot eek,  agree o
or make a change in the use of the Property or its zoning classification,  uiicss Lender  has
agreed in writing to the change.  Borrower  shall comply  with all laws, crdinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower Ghall pot

allow any lien inferior to the Security  Instrument to be perfected  against  the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain _insurance  against rent loss in
addition to the other hazards for which insurance is required by Section S.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise  agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s  request after default, Borrower shall
assign toLender all leases of the Property and afl security deposits made in connection with
leases ¢ oEthe Property. Upon the assignment, Lender shall have the right to modify, extend
or ferminzie the existing leases and to executs new leases, in Leuder’s sole discretion. As
used in this raragraph G, the word "lease" shall mean "sublease" if the Security Instrument
is on a leasehelid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Bormswer absolutely  and unconditionally  assigns  and transfers  to Lender all
the rents and revenues ("Rents™} of the Property, regardless  of to whom the Rents of the
Property are payable. Beivower authorizes  Lender or Lender’s agents to collect the Rents,
and agrees that each tewapt of the Property shatl pay the Rents fo Lender or Lender's
agents. However, Borrower ¢hall receive the Rents until: (i) Lender has given Borrower
notice  of default pursuant  to fection 22 of the Security Instrument, and (i} Lender has given
notice  to the tenant(s) that the Rents are to be paid to Lender or Lender’s —agent. This
assignment  of Rents  constitutes — “ap absolute  assignment and pot an assignment for
additional security only.

ff Lender gives notice of default t¢ Borrawer: (i) all Remts received by Borrower shall be
held by Borrower as frustee for the benefit of Lender only, to be applied to the sums secured
by the Security [nstrment; (i) Lender shaii- Yz entitled  to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that vecb tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents “uzon Lender’s  written demand to the tepant;
(iv) unless applicable  law provides otherwise, -all Bents collected by Lender or Lender’s
agents  shall be applied first to the costs of taking comtiol of and managing  the Property axd
collecting the Rents, including, but not limited to, attosiey’s  fees, receiver’s  fees, Prenuwmms
on - receiver’s bonds, repair and  maintenance cosis, | Lsurance premiums, taxes,
assessments and other charges on the Property, and thep” to the sums secured by the
Security Instrument; (v} Lender, Lender’s agents or any juditelly appointed receiver  shall
be liable to account for only those Rents actuaily received;  and {vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage ine- Property and collect the
Rents and profits derived from the Property without any showing as ‘o the inadequacy of the
Property as security.

Itthe Renmts of the Property are not sufficient to cover the costs of/taking control of and
managing  the Property and of collecting the Remts any funds expended Uy Lender for such
purposes  shall  become indebtedness of Borrower to Lender secured © Gy 'the Security
[nstrument pursuant to Section 9.

Borrower  represents and  warrants  that Borrower has  not  executed [ony prior
assigwnent  of the Rents and has not performed, and will not perform, any act that would

prevent Lender from exercising its rights under this paragraph.

Lender, or Lepder’s agents or a judicially appointed  receiver, shall not be required (o
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agemts or a judicially appointed —receiver, may do
so at any time when a default occurs.  Any application  of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment  of Rents of the
Property shall terminate  when all the sums secured by the Security Instrument are paid in
tull.

Initials: /ZMA/ ‘.g’!
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I. CROSS-DEFAULT  PROVISION. Borrower’s default  or breach under any note or
agreement  in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts  and  agrees  to the terms  and  covenants
i amily Rider,

cd\in this

/

o (Seal) (Seal)
LVADOR S¥. Vi -Borrower -Borrower
/
S /; e

(Scal) {Seal)
ROSE M NI’NO -“Orl‘()“’er _Borro“rer

W (
U — T (St’d]) 3 (Seal)
-Borrower -Borrower
(Seal) — "L (Seal)
-Borrower -Borrower

@;@-sm (0411) Page 3 of 3 Furra 3170 1/01
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STATE OF ILLEINOIS / gm County ss:
I, %ﬂ(@ /f W w , a Notary Public in and for said county and

state do hereby certify that

ék}LVHDﬂf QIL\‘/quR D (Eogt M. Nino
A @llll)ul a.NiND 21wy

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day i person, and acknowledged that he/she/they signed and delivered the said
instrament. as bis/her/their free and voluntary act, for the uses and purposes therein set forth.

Civer under my hand and official seal, this Ol?% day of }1/ 0?00 /

My Conunission Lipires: Lf / 7 / b 7
- Ai%

L"
Notary Public Z / \J

5

1002-1-v S3H1dX3 NOISSHHOD AN i
SIONITI 40 24VIS ‘018N 310N
NOLONIHSYM 3AVZ. ¢
W3aS WIQIE0 |«

L s o

v
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ADJUSTABLE RATE RIDER
(Tndex: Six-Month Londoen Interhank Offered Rate (“LIBOR”) As Published in The Wall St. Journal ~ Rate Caps)
{(Assumable After Initial Period ) (45 Day Lookback)
This Adjustable Rate Rider is made this 2 Gth day of April , 20pgand is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note as amended and supplemented by the Interest Only Payment Period Note Addendum to Adjustable Rate

Note (collectively the “Note”} ©0  yational City Mortgage
a division of Natilonal City Bank of Indiana

(the “Lendes ™) of the same date and covering the property described in the Security Instrument and located at:

704 8 OANLEY BLVD , CHICAGO , Illinois 60612

[Property Address]

THE NOTE PROVIDES #OR A PERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY FOLLOWED BY MONTHLY PAYMENTS OF BOTH PRINCIPAL AND
INTEREST. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INITIAL INTEREST RATE AND MONTHLY PAYMENT DURING AND AFTER
THE INTEREST ONLY PAYMENT PERIOD. THE NOTE ALSO LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Tu addition o ihe covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant andagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHHANGES

The Note provides for an initial interest rate of 6.875 %. The First Frincipal and Interest Due Date is the
first monthly payment date after the one hundred twentieth (120™ monthly paymeut is due. The Nofe provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the {irst day of June 2013 , dud 2usy change on that

day every sixth (6™ mouth thereafter. Each date on which my mterest rate could cliange is call&la “Change
Bate.”

{B) The Index
Begitming with the first Change Date, my interest rate will be based on an Index.
The “Index” is the six month Interbank Offered Rate (“LIBOR”) which is the average of interbank offered rates
for six-month U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent ludex figure available as of the date 45 days before each Change Date 1s called the “Current
Index.”

If the Index is no longer available, the Note Holder will chioose a new index based upon comparable
information. The Note Holder will give we notice of this choice.

ADRIDII 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments
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Q) Calculation of Changes
Refore each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 3/4THS percentage points (5 _75q % to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the next Change
Date. The Note Holder will then determine my new monthly payment as follows:
(® Interest Only Payment Period. For monthly payments due after the first Change
Date up to but not including the First Principal and Interest Due Date, the Note Holder will determine the amount
of the monthly payment that would be sufficient to pay the interest that accrues on the vupaid principal that I am
expected to owe at the Change Date at my new interest rate determined above in this Section 4(C). The result of
this caleulation will be the new amount of my Interest Only Payment until the next Change Date unless I make a
partial Prepayment as provided in Section 5 of the Note.
(if) Principal and Interest Payments Due Beginning With the First Principal and
Interest Due Diate. For monthly payments due on or after the First Principal and Interest Due Date, the Note
Holder will deterinizethe amount of the monthly payment that would be sufficient to repay the unpaid principal
that 1 am expected <0.owe-at the Change Date in full on the Maturity Date at my new interest rate determined
above in this Section 4(C) i-substantially equal payments. The result of this calculation will be the new amount
of my monthly payment.
13)] Limits onBiterest Rate Changes
The interest rate I am required to pay arthe first Change Date will not be greater than 11 "g75g %
orlessthan o 75p % . Théreaftor. my interest rate will never be ncreased or decreased on any single
Change Date by more than  gyp percentage points (3 _gQ0 %)
from the rate of interest 1 have been paying for the preceding six months. My interest rate will never be greater
than 11.875 %.
) Effective Date of Changes
My new interest rate will become effective on each Cllange Date. 1 will pay the amount of my new monthly
payment beginning on the first payment date after the Cliatige Date until the amount of my monthly payment
changes again.
3] Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes’iw my luterest rate and the amount of my
monthly payment before the effective date of any change. The noticswill include information required by law to
be given and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B, TRANSKER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 Ol THZ-SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used iu
this Section 18, “Interest in the Property” means any legal or beneficial interest i the Property;
including, but not limited to, those beneficial iuterests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

It all or any part of the Property or any lnterest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is sold
or transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security [nstrument. However, this option shall not be
exercised by Lender if suclt exercise is prohibited by Applicable Law.

ADRIDIZ 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
2, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT I8 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but'iot limited to, those beneficial interests transferred in a bond for deed, contract
for deed. instaiiment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowerava future date to a purchaser.

1 diivor any part of the Property or any Interest in the Property is sold or
transferred (or if Bortever is not a natural person and a beneficial interest in Borrower 1s sold
or transferred) without Leixdec’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exerzise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrowsr Lauses to be submitted to Lender information required by
Lender to evaluate the intended transfesge as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that.Lender’s security will not be impaired by the loan
assumption and that the risk of a breach/of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan asswinption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made ia the Note and n this Security
Instrument. Borrower will continue to be obligated under the/Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option (o require immicdmate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period-of not less than 30
days from the date the notice is given in accordance with Section 15 within, which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pav/dizse suns prior
to the expiration of this period, Lender may invoke any remedies permitted Oy this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained-in G Adjustable Rate
Ri ”

2 (Seal) (Seal)

“eva/IR Borrower Borrower
/ e~ ) 2~ @ (Seal) (Seal)
ROSE M NINO Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower

[Sign Original Only]
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