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MORTGAGE

(Secans)

DEFINITIONS

“hﬁsuudn:mﬂqmauMmmofmwdmmmmtmemﬁmﬂbdmvmﬁu&uvmﬂsmnddhulm

Sections 3, 11, 13, 18, 20 and 21. Cuta.u-o.asregardmgtheusageofwordsmd cament
immpmwmﬁin&wmmls s 4o o

@Q'Ewmﬁyhu&mmmﬂnwammudmmmnmw&mbudmm ] .

together with all Riders to this document Co

(B) "Borrower"is HIGHGATE PROPERTIES, ING
787 Greenwood Avenue
.Glencoe, IL.60022

#r an Illinois corporation

Borrower is the mortgagor under this Security Instrament. _
(C) "Lender"is  INTERNATIONAL TRADE, LTD., a Cayman Islands, Company
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Lender's addressis 7922 N. Octavia Avenue, Niles, IL 60714

Lender is the mortgagee under this Security Instrument. - -
(D} "Note" means the MUy Revolving Note Agreement dated November 21,2005
in the principal sum of up to One Millicon Five Hundred Thousand

, and 00/100 Dollars
($1,500,000.00 ) plus imterest, Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in foll not later than December 21, 2007 =

(E) "Property"” means the property that is described below under the heating "Transfer of Righis in the
Property.”

m"l.oan"mmsthcdebtwidmedbytthote,plnshnmest, any prepayment charges and late charges
dmunderﬂ:eNote,andaﬂsmmdusunderthisSecmityImmm,pmm

(&) "Riﬂm"mmnsaﬂkidasmﬂﬁs&cmitylnsmmthatmmcmdbymm. The following
Riders are 2o he executed by Borrower [check box as applicable]:

Adjustab); Kate Rider Condomintum Rider Second Home Rider
Balloom Riors Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H.)“Appﬁubhhw"m:sﬂmntoﬂingﬁppﬁmbhfdﬂ&ﬂtemdhmlﬂﬁnﬁqmgﬂaﬂm’ ,
mﬁnmmdadnﬂ:ﬁmaﬁvuxwwmdordm(mzhmmeefeaofhw)aswenumappﬁubhﬁm
non-appealable judicial opinions.

() "Community Association Dues, Fers, and Assessments” means all dues, fees, assessments and other
chmtbﬂmhnpoudeomwarm‘hmepatyhyawndonﬂnimmdﬁon,hﬂmﬂowm
association or imil ot

() "Electronic Funds Transfer" means any travie; of funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which i itiated through an electronic terminal, telephonic
instrument, computer, Or magnetic tape $o as to order, iucimet, or authorize a financial institution 10" debit
or credit an account. Snchtannimhdes,bmisnotﬁmlm‘o;pom-of-sahtﬁnsfm,mtommdteucr
mhhammcﬁmmsfminiﬁmdbytdephmgwbz'mﬂm,mdmmddudnghaum
transfers,

™ "PeriodicPaymmt"mmtbamgﬂmlymdnledmumduefor(i)pﬁmipalmdmwmthe
Note, plus (ii) any amounts under Section 3 of this Security Instournent.

(0) "RESPA" means the Real Estate Settlement Proceduras Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, mmyaddiﬁonalmmmmlegislaﬁnnumgmﬁonmatgwmthemmbjmmm. As used
in this Security Instryment, "RESPA" refers to all requirements andresuicﬁonsthatmimposedmregard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. .
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (@) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
Cook COUNTY Recorder's Office [Type of Recording Jurisdictizn]

of- Cook Co. Illinois [Nems of Recording Jurisdiction]:

See Exhibit "A" attached hereto and hereby made a part hereof.

Parcel ID Number: 05-08-102-038-0000

which currently has the address of
’ T {Street)
495 Greenleaf Avenue, Glencoe (City}, Hlinois 60022 (Zip Code]
("Property Address"):

TOGETHERWrHacheimprovemnntsmworhmeah:rmaedonthepmputy, and all
easeqnents, appurtenances, and fixtures now or hereafter a part of the vroperty. All replacements and
additions shall also be covered by this Security Instrument. All of the {oriening is referred to in this
Security Instrament as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate Lierehe conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unelcumbered, except for
encumbrances of record. Bonowerwauantsaudwiﬂdefmdgenm]lytheﬁﬂetoﬂn?wp.ﬂyagainstau
claims and dernamds, subject to any encunshrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana rov uniform
wvmﬂswiﬁﬁmi&dvaﬁaﬁombyhﬁsﬁcﬁonhmnsﬁtmauﬁfmmcuﬁqhmmmeﬁngm

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, EstnaminltcmsmBropapnsninichosges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
propsmesninelasgesand lote charges dus under the Note. Resamessheliotiospameissdsiooioosswsiooms
peeesesfoveive® Payments doe under the Note and this Security Instrument shall be made in U.S,
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currency. However,ifanycheckorctherinsmmreceivedbchnderaspaymcmundertthote or this
Security Instrament is returned to Lender unpaid, Lendzrmayremﬁ:ethatanyorallwbsequmpaymems
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c)oerﬁﬁedcheck,bankcheck,teasmer’schnckor
.cashia’schcck,providedanymhmckisdmwnuponaninsﬁmﬁonwhnse deposits are insured by a
federal agency, instrumentality, or entity; or (@) Electronic Funds Transfer.

PaymemsaredeemedreeeivedbyLendarwhmmceivedatthclocaﬁundesignatedintheNote or at

such funds o< return them to Borrower. If not applied eartier, such funds will be applied to the cutstanding
-p::in:ipalbalat;":dertheNdeiamlypﬁorto foreclosure. No offset or claim which Borrower
might have now c:ﬁfheﬁtureagainsthdershanmﬁcveBmwerﬁommaldngpaymmnsdueunder
the Note and this Secarisy TnsumnnMO:pexfomingﬂmcovmmandagreemmsecmdbythisSecmty
Instrument.

2. Application of Faym=ts or Proceeds. Except as otherwise described in this Section 2, all
paymmwwpwdandappﬁndbymmﬂbeappﬁedint}mfonnwmgorduofpdoﬂty: (a) intaest
due under the Note; (b) principal drs vnder the Note; JRimibistitsadnatndonSontions,
shall be applied to cach Periodic Paymet in the order in which it became due, Any remaining amounts
shall be applied first to late charges, smmdtoanyothamumdlmunderthisS,ethyInsm@t, and
then to reduce the principal balance of the 175

If Lender receives a payment from Bomowe: for a delinquent Periodic Payment which inchudes g
sufficiefit amount to pay any late charge dus, thnpaynmmmaybeappliedtothede]inqucntpaymmand

fromBonowermthnmpaymmtoftthm'odicPaymmrﬂ', and to the extent that, each pagment con be
paidinfu]l.Totheextcmthatanyexoessadstsaf@rthcpaymwtisappﬁedtothcfuﬂpaymcﬁofoneor
more Perjodic Payments, such excess may be applied to any lave rturges dne, Voluntary prepayments shal]
beappﬁedﬁrsttomyprepaymﬂnchargesandthmasdesmibedint}chm
'Anyappﬁmﬁonofpaym,msmmemomdgmhﬁSMmm;Pmcwdswpﬁmipﬂduemdu
thnNoﬁeshaﬂnotmendorpostpomﬂnﬁuedate,‘orchangethzmmoffhePaiodisPaymems.‘ :
" 0 = " . A h - Diayinds

-

under Note,unhlthnNoteispaidinfuﬂ,am(tha'Fmds”)topmvidnfor;mmmtofﬁdue
for: (a)nmmdassosmmmmheritmwhichcanattﬁnpﬁoﬁtymthisW’ asa
lien or encambrance on the Property: (b)lmcholdpaymemsorgromdre_nts 5 ‘Sr‘rp'zy,ifmy; ()
preminms for any and all insurance required by Lender under Sectinged and (d) Morfzage
premimms, if auy, or any sums payzble by Borrower to Lenger™ licuoftthaymmo:Mongage
Insurance premiums in accordance with the provisigpges ection 10, These items are calle *Escrow
Ttems." At origination or at any time during t} ®Im of the Loan, Lender may require that Comimmng
Association Dues, Fees, and Assessmame®®™r any,baescrowndbyBorrower,andsnchduas, fees and
Bonowershaﬂp:ompﬂyﬂzrnishtoLenderallmﬁcesofmoumsto
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be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and gffeement
is used in Section 9. ¥ Borrower is obligated to pay Escrow Items directly, pursnant 1o g waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may sxercise its righyfnde: Section ¢
andpaysnchmoumandBonowershaﬂthmbeobligatedunderSecﬁon9to '

Lender may, at any time, collectandhnldFundsinanamom(a) spficien 1o permit Lender to apply
the Funds at the time specified under RESPA, aud (b) not to exceegufh maxitnmm amount a lender can
require under RESPA, Lendershallesﬁmatetheamountodeueonthebasisofcmmda:amd
rwsonableesﬁmatesofexpenditu:esofﬁnmEscrowItnms othnrwisainacoordancawithApplimble
Law.

The Fruoe shall be held in an institution vwhad depositsminsmdbyafederalagumy,
insu'umanality,crzlﬁty(in:ludinngder,if ende; aninsﬁtuﬁonwhosedzpodtsaresoinmed)orin
any Federal Hora T.ean Bank. Lender shall apply Funds to pay the W Items no later than the tims
specified wnder RESPA “Lender shall not Bomwerforhnldingandapplyingtthunds,mnnany
analyzing the escrow accwi, or verifying 3 Fscrowkms,unlesLendm'paysBonowerﬁnmonthe
Funds and Applicable Law perprits Lengd to maks such a charge, UnlessanagreememismadeinWﬁﬁng
or Applicsble Law requires infer.ss epaidontheFunds,Lmdernhallmtbereqtﬁredtopamewer
any interest or earnings on the Fpff- BomwerandLendercanagmeinWﬁﬁng,howcver,tbatimﬁest

shall be paid on the Funds. [gfier shap give to Borrower, without charge, an ammnal accounting of tha
Funds as required by RESE
If there is a surpped ofFundsheldmc;crow, as defined under RESPA, Lender shall account to

Borrower for the expfs funds in accordance with PESp Ifthcreisashamgeomedsheldmescmw,
as defined under RESPA, Lender shall notify Bonnwer required by RESPA, and Borrower shall pay to
Lender the arpdim nncessarytomaknuptheshominaccordancewzthRESPA,memmorethanlz
monthly pafmen .IfthmisaﬁciencyofFundsheldbecmw,asdeﬁnedmderRESPA, Lender shal]
noﬁfywerasreqnimdbyRESPA,andBonowcrshadya}toLendertheamommcessarytomake
up deﬁdmcyinacmrdancewithRESPA,hninmmemfhanlzmﬁmhty-paymm.
_Uponpaynnmin;funofallsnmsmmdbyﬂﬁsSecuﬁ:yInsr.amm,Lendershallprompﬂyﬁund

4. Charges; Liens. Borrower shall pay all taxes, assessments, chavges, fines, and impositions
atuﬂrmblehtanroputywldchmnatﬂhpﬂomywerﬁsSecmitme’um, leasehold payments or
groundmonthn?roperty,ifmy,andCommmﬂtyAssodaﬁoans,Fees, and Assessments, if any, To
thzemmthatﬂmseitemsmEsm‘owItems,Bonowershanpaytlmmintbemmm:pnvidedin ion 3,

Bonowershaﬂp:ompﬂycﬁschargeanyﬁmwlﬁchhaspﬁoﬁtywerthissmqr Lirtument wnless
Borrower: (a)agreesmwriﬁngtothepaymentofthcobﬁgaﬁonsecuredbythe]iminawmacccptable

0
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lien. Within 10 days of the dats on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan,

5. Property Insurance. Borxower shall keep the improvements now existing or hereafter erectsd on
the Property insured against loss by fire, hmdsindndedwitlﬁnthctem“extendedcwerage," and any
othcthamdsimtuding,bmnmlhnimdto,eanhquakes;ndﬂoods,furwhich Tequires insurance,
This insurance shall be maintained in the amoumts (including deductible levels) and for the periods that
Lender requires. WhatLenderrequir;s_puxsumtto theprecedingsmtmcesmchangechlﬁngthctcrmof

tight to disapprove Borrower's choice, whichriglnshaﬂnotbeexercisedumeasombly. Lender may
require Borrower to pay, in comnsction with this Loan, cither: (2) a one-time charge for flood zone
- determmination, certification and tracking services; or (b) a one-tims charge for flood zone determination
mdmﬁﬁmﬁonsuﬁcumﬂmbsequemchugumhﬁmgmappmgsuﬁmﬂmchmgesomwm
reasonably right affect sach determination or certification, Borrower shall also be responsible for the
paymﬂofwyfmmowdbychduﬂ'EmngmcmeagmmAgmmmmcﬁonmm
review of any SueJ zone detamdnaﬁonresulﬁngfmmmobjectionbyBomwer.
IfBonowafaihtomaimﬁnmyoftbecovmgudescﬁbedabm Lender may obtain insurance

attheNoteratefromthsdateofdisbmsem:deshaﬂ'bepayable with such interest, wpon notice from
Lender to Borrower requasting payment.
AﬂinsmmpoﬁdesmqtﬁmdbyLmdermimwalsofmhpoﬁdesshanbembjcamLender's
right to disapprove such policies, shallinclndeaslwl?tdmortgageclmse, and shall name Lender as .
mortgagee and/or as an additional loss payee. Lender shal fave the right to hold the policies and renewal
cerﬁﬁcates.IfLenderreqmes,Bonow&rshaupmn:pﬂygmtcLendc:all ipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance “077Zage, 1ot otherwise 1equired by Lender,
fmdmagem,udwmﬁonotmehnpuw,mchpoﬁqshﬂlmmdeasmdzdmngagedmmd
shall name Lender as mortgagee and/or as an additional Ioss payee.
htbewemdms,BomwnshﬂlgivepromptmﬁcemﬂminsummandLmdu.Lmdu
- may make proof of loss if not made promptly by Borrower. UnlzssLendetatdBonowerotherwiseagree
in writing, any insurance proceeds, whcﬂnrornotthemdeﬂyinginmmmwasratuiredbyLmder,shan
be applied to restoration or repair of the Property, ifﬂnrestonﬁoncrrcpairiswonr:imnyfeasfoleand

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or 12 /a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires imterest to be paid on such insurance proceeds, Lendcrshaﬂnntbereqlﬁ:edtqpayBonowerany
. interest or earnings. on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Leader's security would be lessened, the insurance
pmcaédsshanbeappﬁedtothcmmssecuredbythis&cuﬁtylnsumnmn,whethsrornotthcndue,with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carxier bas offered to settle a claim, tthundermayncgoﬁzteandsetﬂetheclaim.TthO-day
period will begin when the notice is given In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Bomower's rights to any insurance
promedsinanamommttoexceedthcamnmmmpaidnnduthcmteorthis Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premimms paid by
Bonowt:r)lmderallinsmancepolicicscovmingthehopeny, imgofar as such rights are applicable to the
mof&%m.%mmwmmmmhnmr@&mmmhwm
to pay amounts unpaid under the Note or this Security Instrament, whether or not then due. '

6 Do e o oo orroreas ol At o amnd .., a I a Do
residence within 60 days after the execution of this Security

Property us Burrower's principal

S Zuele PREMIIES lewthc
oR=yedl atter the date of occupancy, mnless Lender
othmviseﬁ“ conse:ntshallmtbeummmablywithhdd,orun!cssmmaﬁng

7. Preservatior, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or irgai the Property, allowtthropenytod:tel:iomoroonmitwasteontha
Property. Whether or no: F.orrower is tesiding in the Property, Borrower shall maintain the Property in -
ordumpremﬁehopmyﬁmdeteﬁomﬁngmdueasinginvﬂmduemimMn Unless it is
deternrined pursnant to Secﬁon::;:atrcpairormsmﬂﬁonismtecumﬁmﬂyfeam'ble, Borrower shall
proxptly repair the Property it dawiaged to avoid forther deterjoration or damage, K insurance or
condemnation proceeds mpaidmmmﬁonwﬁhdamagem,ortbemkingotthckopaty, Borrower
shallbe:esponsiblaforrepaiﬁngorresw'gtherpenyonlyifLmderhasrd&asedp'mmdsforsuch
Purposes. Lendarmaydisbmseproceedsfm:hrrspairsandrestoraﬁoninasinglspaymmmmaseﬁesof
progress payments as the work is completed. If the jzsorance or condemmation proceeds are not sufficient
to repair or restors the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. : :

Lmderoritsageﬂmaymakemsombleemﬁesv/ozandimpecﬁomoftherpeny.Ifithas
reasonable cause, Lendamayinspecttheinteriorofthzimpvwammsontheproperty. Lender shall give
Bmowe:mﬁceaﬂzeﬁnmoforpﬂcrwsuchanint:ria:in@acﬁcnspedfyh;gsunhmsombhmse.

8. Borrower's Loan Application. Borrower shall be in defimlt if, during the Loan application
process, Borrower or any persons or entities acting at the directivz of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate imstis~tion or statements to Lender
(urfaﬂedmpruvideLmdervﬁthmateﬁalinfOnmﬁon)moomwﬁm:irhtheLom Material
representations inchuide, but are not Hmited to, represenlzﬁonscommgBomwu'soccupancyofthe
Property as Borrower' s principal residence. ‘ '

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Tastrument, I
(a) Borrower fails to perform the covenants and agreements contained i this Security Instarast, (b) there

enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable orappropﬁatetopmtedLendcfsintmmthe-Pmpettymdﬁghtsundcrthis Security
Instmnmn,indndingpmtecﬁngand/orasscssingthevaheofthshqpmy, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a)payinganysumssecuredbya]ien
which has priority over this Security Instrument; (b) @peaﬁngincou;t; and (c) paying reascnable
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attorneys’ fees to protect its imterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limitsd 10,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utilities tarned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
. tunder any duty or obligation to do so. It is agrecdthathnderinmno]iabﬂityfo:nottaldngany or all

secured by this Security Instrument. TheseamomtsshallbearinbmstattheNommeffomthcdate.of

disbursement and shall be payable, with such interest, uponncﬁceﬁomLmdntoBonowerrequesung
payment. :

If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fes title to the Property, the Jeasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

BomwasbaﬂpaythepmﬁumsreqniredwmaimainmcMmtgagehsmmmeﬂwLEfurmy eagdl
the Mortgz s Tnsurance coverage required by Lender ceases to be available from the mortgage insngf'that
preﬁouslyprrddcdmchinsurmemdBomwuwasquredmmkeupmlydﬁgnmd fyments
toward th:nbpmnﬁums for Mongagethclnsl\u;ance, Borrower shall pay the premiums requirg®o obtain
coverage substaisialiy equivalent to ortgage Insurance previously in effect, at a cop substantially
equivﬂmtothematm'BomwuoffhnMongageInsmmprwiouslyineﬂecg pom an alternate
mortgage inswrer seisctcd by Lender. I sbstantially equivalent Mortgage Insuragé coverage is not
. available, Borrower shall crntime to pay to Lender the amownt of the dedfgnated payments that
were due when the insnrmuce coverage ceased to be in effect. Lender will accef use and retain these
payments as a pon-refundable Irse zeserve in liew of Mortgage Insurance #uch loss reserve shall be
mn-refundabh,mtwﬁhsmdingﬂnfadthattheLoanisuhﬁmtelypaid' o, and Lender ghall not be
required to pay Botrower amy interes( or armings on such loss reserve, Mnde: can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amomnt and the period that Lender requires)
provided by an insurer selected by Leuder ugain becomes availgfle, is obtained, and Lender requires
separately designated payments toward the prer-imms for Mortgagn rance. [f Lender required Mortgage
Insurance as a condition of making the Loan :nd Baerower #s required to make separately designated
payments toward the premiums for Mortgage Insarance, Morrower shall pay the premfums required to
maintain Mortgage Insurance in effect, or to provide®a non-refundable loss Teserve, nmtil Lender's
requirement for Mortgage Insurance ends in accordang v ith auy written agreement between Borrower and
Lender providing for such termination or until tergpdf ation i rramired by Applicable Law. Nothing in this
Section. 10 affects Borrower's obligation to pay jpferest at the s provided in the Nots.

Mortgage Insurance reimburses Lender 4 any entity thet yurchases the Note) for certain losses it

may incur if Borrower does not repay t Lomasagreed.BomwerismtapanymtbnMortgage
Insurance. :

Mortgage insurers evaluate thei; ﬁskonallsnchinsmancehforaﬁomﬁm:toﬁmc,andmzy

i i es that share or miodify their risk, oT redvre losses. These agreements

are on terms and conditions thage#n saﬁﬁactorymthnmnrtgageinmandm:mherpmy(orpa:ﬁas)to
these agreements. These agre maquuirethemnrtgageinmcrtomakepmnmﬂsusingmysome
egfncrer may have available (whichmayinctudefnndsobtﬁnedfmmMongage

£se agreements, Lender, any purchaser of the Note, another insurce. 4y reinsurer,
any affiliste of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (opsffight be characterized as) a portion of Borrower's payments for Mortgage hurirence, in
Shating or modifying the mortgage insurer's risk, or reducing losses. K soch agreement
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
pE paid to the insurer, the arrangement is often termed "captive reinsurance; " Further: :
%) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
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Mortgage Insurance under the Homeowners Protection Act of 1998 or any gibeademsepyme g
may inclade the right to receive certsin disclosures. s {Id obtain cancellation of
Mortgage Insurance, to have the A

refund of apz.\ Bay

- the
ge-Ilrance terminated automatically, and/or to receive a
fsurance preminms that were unearned at the time of such cancellation or

11, Assignment of Miscellaneous Proceeds; Forfeiture. ANl Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

IftheProputylsdﬁged, sach Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sectity is not lessened.
Duﬁngsuchrepairandrestoraﬁon‘p:riod,Lendershaﬂhavetheﬁghttoholdsuchkﬁscmmcus '

whether or not thn due, withthomess,ifany,paidtoBomwe_r. Such Miscellansous Proceeds shall be
applied in the ot 7rovided for in Section 2. :

In the event ¢ 2 total taking, destraction, orlossinval:uaofthePIUperty,ﬂleMSOellaneous
homdssb;nbeappﬂﬂﬁamcmmmbytﬁs&cmhsmm,whe&nummmm
the excess, if any, paid t¢ Forrower.

Inthsﬁaenn{oﬁdpa:ualtakh:g, destruction, orlossinvalueoftbePropcnyinwlﬁchthefairma:ket
valueofﬂm?mpatyimmﬁwlybafmthepmﬁalmking,destﬂcﬁon,orlossinvalneisequaltoox
mmmthqmomofgbe;m:medbyﬂﬁsmhsmﬂnwmlyb@mmpm

T_f‘therpexty'isabandonedbyBonuwer,orif, aﬁ::notirebyLendertnBorrowerthatthc
Opposinngy(asdeﬁnedinthcnmmnne)oﬂ’erstomakeanawmltowtﬂeaclaimfordmages,
Bonowetfai]stomspondmLenderwithmwdaysaﬁathsdatethcum:sisgimemdarismhnﬂmd
- mmMmdapplychﬁsceﬂamumceedsdthﬂmmmnﬁonorxwziroftherpmyortothe

mmbyﬂﬁsSecmyhsmm,whemmwmtmmdm“Oppow?zW"mmthemhdpany
thatowesBomwurMisl;lerlolamous.ProwedsortbspartyagainstwhomBonowhasaﬁghtofac&onin
regard to Miscellaneous Proceeds, .
gx%mowurshallbeindcfmmifanyacﬁonorpmceeding, whether civil or crimial, s begnn that, in
Lender's judgment cmﬂdmsuhinfmfdtmeoftherpmyorathcrmmdﬂhnpwmtofLendu's
mmmﬂProputyorﬁghmmdathisSwmhmmBmwacancmmhzhfmthif
acceleration has occurred, reinstate as provided in Section 19,bycausingth=acﬁonorpmmﬁngtobe
dismissed with a ruling that, iandefsjudgmem,precmdesfoﬁeitmEofthePropcrtyorothﬂmateﬂal
inpdmemongndcfsmmtthmpmyorﬁngnpder'tﬁsSecuﬁtyhs&ngmTpeproceédsof

are assigned and shall be paid to Lender.
hﬁ%eaﬂamml’mcee that are not applied to restoration or repair of the Property shall be
applied in the ofder provided for in Section 2.
12.. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
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amorﬁzaﬁonofthesnmssemredbythisSccnrttylnsmmbyreasonofmydemandmadebythzoﬁgﬁg
Borrower ox any Successors in Interest of Borrower. Anyforbea:ancebyLendcrmemciﬁngmﬁght or
remedy inclading, without lmitation, Lender'sacceptanceofpaym:ntsfromﬂﬂ:dperwns iti
SnocessorsinhﬁmstofBonowerorinamcunrslessthanthcmmum,thcnduc,shannotbea i
precludetheexcrciseofanyﬁgmorrmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several
co-signs this Security Instroment but does not execute the Nots a "co-si * (@) is co-gigning thig
Secngt? Instrument only to mortgage, grant and convey the co-siglfefs im&‘:ct#ix)xtlge)hopmymderthe
tmsofthisSecuﬁtyInstnmml;(b)ismtpmom]lyobﬁgatedmpaythesmm secured by this Security
Instrmmn;and(c)agrmthatLenderandmyotherBormwucanagmetomand,modify,forbmor
mkemyacwmndaﬁomwﬁhmgmdwthemofthissmyhmmoﬂhnmmwthomthc
co-gigner's ronsent,

Subi<ct o the provisions of Section 18, any Successor in Interest of Borrower who
Borrower's okligaﬁonsunduttﬁsSecmityInstrmnminwﬂﬁng, and is approved by Lender, shall obtain
all of Borrowe( s rights and benefits under this i InstmmmBonow:rahallmtberelwsedfmm
Bomwdsobhrm\mmdﬁabﬂiymduﬁs&cmtymmm&m&mummhmm
writing. The covenrit andagl‘eumnm:ofthisSecmdtyInsumnmshaﬂbind(emptaspmvidedin
SecﬁonZO)andbcneﬁtﬁne‘mccesso:sandassigmofLmdqr.

14, IoanChngu.LmJnmaychugeBomwerfeesfmseNicespe:fomndh_mmcﬁonwﬂh
Bomwefsdefmlt,forthcpnr;qseofpromcﬁngkndefsimarestintha Propesty and rights mnder thig
Secm&ymsmmindndtng,tw,notlﬁzﬁtedm, attorneys' property inspection and valnation fees,
Inregardtnmyoth:rfees,thnabswafexpress_a_mhomyintﬁs ity - i

fecstbataxeexpxesslyprohibitedbyﬂm Se urity Instroment or Applicable Law.

If the Loan is subject to alawwhi.chs:tsmximmnlnmch?rgw, and that 1aw is finally interpreted
that the interest or other loan charges collectrs ol to be collected in cornection with the Loan exceed the
permitted Limits, then: (a) any snnhloancha:ges‘mﬂbere&mdbytbzmumn_ecesgarytomducqﬂm

~ permitted
Limits will be refunded to Borrower. Lendcrmaychnowton;akethisrafundbymdusingthnpﬁncipal
owed under the Nots or by making a direct payment *o-Rrrrower. If a refund rednces principal, the
rcducﬁonwinbeueatedasaparﬁalprepaymmwitbom “0; prepayment charge (whether or not a
prepayment charge is provided for under the Nots). Borrowes acceptance of any such refund made by

direct payment to Borrower will constitute a waiver ofmyﬁgbiofacﬁv:\Bouowanﬁglnhmaﬂdngom
of such overcharge. -

notify Lender of Borrower's changs of address. ¥ Lender specifies a procedurs for repeitin? Sorrower's
change of address, thmBonowershaHoﬂymponachangeofaddressthmughthatspmf;dpmcedme.
Thmmaybeonlyonedem'gnatednoﬁceaddxessnnderthisSecnri:ylnsn'ummna:myon.:ﬁm. Any
notice 10 Lender shall be givenbydeﬁveﬁngitorbymaiﬁngitbyﬁxstdassmaﬂto Le:i;r;address

f designated another i WeT. notice in
comxﬁonmmths&cuﬁwhstmmahaﬂnmbedmcdmhmbmgivmmmeﬂmmy
received by Lender. IfmymﬁcemqujredbythisSecuﬁtyInsmisalsomquiradundurAppﬁcable '
Law, the Applicable Law requitement will satisfy the corresponding requirement mnder this Security
Instrument. : :

10
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the event that any provision or clause of this Secnri Instrament or the Note conflicts with Applicable
Law, suchconﬂictshallnotaffectoth:rpmvisionsofthisSecunityInstmmemortthotevvhichcanbe
given effect without the conflicting provision.

As used in this Security Instroment: - (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
nchde the plural and vice versa; and (€) the word “may* gives sole discretion withomt any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"hncmtintthmperty“meansanylegalorbmeﬁdalhnmstintherpmy, inchnding, but not limited
to,thosebc*uﬁcialint:mstsmsfemdinabmﬁfordoed, contract for deed, installment sales contract or
E5CIOW ag.der ent, thcintentofwhichisthcn'ansfarofﬁﬂzbyBonowe:atafutmedatetoapur:haser.

Ifallormvpartofthel’ropmyor_a:ylmprminthermyissoldortransfmed(orifBormwer

If Lendex exercises'this option, LendershaﬂgiveBomwumﬁneofaccelmﬁon. The notice shall
provideapmiodofnotlesstb»:SOdaysﬁ‘omthc ice is given i i i
within which Borrower must p2y <l sums secured by this Security Instrument. If Borrower fails to pay
thesesmnspﬁortotheexpiraﬂoncfflﬂspuiod, Lmdumayimokeanyrmediespmdbythjs
SecuﬁtyhsmmnwithnutﬁnthmmﬁceordmandonBomwer.

19. Borrower's Right to Reinsaat. After Acceleration, If Borrower meets certain conditions,
Bonowershaﬂhavetheﬁghttohmm’orwmofﬂﬁsSecuzitylnsummdisconﬁnnedatanyﬁmg
prior to the earliest of (a)ﬁvedaywbefonsﬁeofthehcpmypursumto Section 22 of this Security
Instrument, (b) sach other period as Applicable Lo Ltight specify for the termination of Borrower's right
to reinstate; or(c)cuﬂyofajudgxnzmmforch;gr‘:iqSecudtyInsmnnm Those conditions are that
Borrower: (a) pays Lender all sums which then would %a dus vader this Security Instrament and the Note
as if no acceleration had occurred; (b)mesmwdd_m:lt:fa:zyothercuvmamsoragmmm;(c)paysa'n
expenses incmred in enforcing this Security Instrument, incudirg, but not limited to, reasonable attorneys'
fees, property inspection and vahyation fees, and other fees incayed for the purpose of piotecting Lender's
mmm&mmmmmmwmmmmm@amm
masombtyrcqtﬁmmassmmmLmdu‘shnueamther}utymdﬁgmmdaﬁsSecnﬂty
Instrument, and Borrower's obﬁgaﬁontopaythemmssecu:edbytlﬁsﬁ:cmtylnsumnm,shanoonﬁme
unchanged unless as otherwise provided under Applicable Law. Lendey iy cequire that Borrower pay
such:cinstat:mmsnmsandcxpenseéinoneormoreofthzfollowingfonm. ac selected by Lender: (a)

had 1l 2
Tight to reinstate shall 1ot apply in the case of acceleration under Section 18, .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz] Jqisrest in
the Note (together with this Security Instrument) can be sold ons or more times without prior aotice to
Borrower. A sale might result in a changs in the entity (known as the *Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instroment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nams and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

11
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requires in copnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
hadividnalliﬁganiorthememberofaclass)thataﬂsesﬁomthsothcrparty‘actionspmuamtothu‘s
Secuﬁtyhs&ummarﬁataﬂegcsthaithcmhmpmhasbmmhcdmpmﬁﬁmof, or any duty owed by
rwsonof,thisSecurityInsm:mmn,mmﬂsuthoqurorLenderhasmﬁﬁe'dtheothcrpany(wﬁhsuch
notice given in compliance with the requirements of Section 15) of snch alleged breach and afforded the
other party hereto a reasonable period after the giving of such nofice to take corrective action If
Applicable Law provides a time period which mmst elapse before certain action can be taken, that time
period will-be deemed to be reasonable for purposes of this paragraph. The notice of accaleration and
opportunity-to cure given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrowe. peisnant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action providozs of this Section 20, :

21. Hazar'ous Substances. As used in this Section 21: (2) "Hazardous Substances® are those
substances defined 7s tuxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: garofine, kerosene, other flammable or toxic petrolemm products, toxic pesticides
and herbicides, volatile sor<nts, materials containing asbestos or formaldehyde, and radioactive materials;
(®) "Envi:onmnn:alLaw"mmas*kﬂ:nlhwsmdhwsofthcjnﬁsdicﬁonwhmthehopenyishmdthat
relate to health, safety or envircamenal protection; (c)'EnvirdmnalCleamq)"imhIdcsmymsponse
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition® means a condition that cim cmuse, comtribute to, or otherwise trigger an Bnvironmental
Clearmp.
rrower shall not canse or permit the preserss, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Uwbstsnces, on or in the Property. Bormrower shall not do,
nor allow anyone else to do, anything affecting the I'reperty (a) that is in violation of any Environmental -
Law, (b) which creates an Exvironmental Condition, or {5 wbich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affic’s *he vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storzge on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropiiate tr normal residential uses and to
maintenance of the Property (including, but not limited to, bazardous sup_rances in consumer products).

BomwushaﬂprompﬂygiveLendmwﬂnmmﬁoeof(a}myinvesﬁ@ﬁm claim, demand, lawsuit
orﬂhuacﬁonbymygwmmﬂnlormgﬂﬂoqagmqmpﬂvaepmyimoh@gthchopﬂvmdmy ,
Hazardous Suhstance or Envirommental Law of which Borrower has actor] krowledge, (b) any
Exnvironmental Condition, including but not limited to, any spilling, leaking, dischary'e, rlease or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, vie ir release of a
Hazardous Sobstance which adversely affects the value of the Property. If Bomrower leamns, or is notified
by any governmental or regulatory anthority, or any private party, that any remgval or other (erediation
of any Hazardous Substance affecting the Propexty is necessary, Bonowershallpmmpttytakea]lmqessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenital Clearp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fall of all sums secured by this Secarity Instrament
without forther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be eatifled to collect all expenses incurred in pursning the remedies provided in this Section 22,
including, br.c »ot Iimited to, reasonable attorneys' fees and costs of title evidence.

23. Releace. Uron payment of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Bozower shall pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Iniaviment, but only if the fee is paid to a third party for services rendered and the

charging of the fee is periurted rader Applicable Law, _

24, Waiver of Homestead. [n #zcordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1'linois homestead exsmption laws, -

25. Placement of Collateral Protect.or. Yasurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's acreement with Lender, Lender may purchass insorance -
at Borrower's expense 10 protect Lender's interest: in 3orrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim that is made against Boriowsar in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bur unky ofter providing Lender with evidence that
Borrower has obtained ingorance as required by Borrower's zad Lander's agreement. If Lender purchages
insorance for the collateral, Borrower will be responsible for tie cos*s of that insurance, including interest
and any other charges Lender may impose in connection with the vlacrinent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costr ™ the insurance may be added to

Borrower' s total outstanding balance or obligation. The costs of the insuransé ray be more than the cost of
insurance Borrower may be able to obtain on its own.

13
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BY SIGNING BELOW, Borrower accepts and agrees to the erms and covemarts comtained o i
Secumyhsummdhmmmbymwum 1ed with it in this

Witnesses:
-
HIGHGATE PROPERTIES, INC.
ATTEST:
 ewm D
‘Beower ~ “Viladimir Ainbinder -Bocrower

(becretary)

(Seal) Q . (Seal)

14
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STATE OF ILLINOIS, COOK County ss:
L William B. Levy ,aN Public in and for said
state do hercby certify that ' o "o covmy and

Jon Kogan, President and Vladimir Ainbinder,
Secretary of Highgate Properties, Inc.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing msumcm::
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insmmcmashiﬂﬂ/thdxﬁwmdwhmmyacgfortheusesmdpmposesmﬂdnmfm

Given under my hand and official seal this ||4{/\ dayof/\,ﬁ

2006,
My Comy.:ssjon Expires:

11/21/08 é(/a/ﬂ?%

Notary Publio -

jam B.Levy
No:gyig\:bllc, State of llh%gg
iy Commission Exp. 1n2y

15
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EXHIBIT A

ILEGAL DESCRIPTION

LOT 2 IN FINAL PLAT OF MARTIN RESUBDIVISION ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 23, 2004 AS DOCUMENT 0408332144 OF PART OF
LOT 13, ALL OF LOT 14 AND THE SOUTHEASTERLY 50.00 FEET OF LOT 15, (AS
MEASURED ALONG THE NORTHEASTERLY LINE OF SAID LOT) INBLOCK 2 IN
GLENCOE, BEING A SUBDIVISION IN SECTIONS 5, 6, 7 AND 8, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 11:LINOIS




