UNOFFICIAL COPY
WA

Doc#: 0613234088 :
Eugene "Gene" Moore HHFSge#eiﬁsabsgo
Cook County Recorder of Deeds l

Date: 05/12/2008 11:36 AM Pg: 1 of 10

Ab¢ve This Line For Recording Data

This winturient was—grépared by Nicpellg Happ, AMCORE Baik, N.A., PO Box 1387, Rockioid, Winois
61110-0457
When recorded return to Mickells Happ

61110-0457

MCORE Bank N.A. Coml Loan Ops, P.O. Box 1957, Rockford, lilinois

MORTGAGE

{With Future Advance Clause}

DATE AND PARTIES. The date of this Mortgagé |Security Instrument) is March 6, 2006. The parties and their
addresses are:

MORTGAGOR:
GERALD J. CALVACCA
9606 Reding Circle
Des Plaines, illinois 80016

DIANE M. CALVACCA
married to each other
9606 Reding Circle

Des Plaines, Illinois 60016

LENDER:
AMCORE BANK, N.A.
Organized and existing under the laws of the United States of America
900 W, Main Street, Ste. 100
Lake Zurich, lllinois 60047

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property: p/o

b

SEE ATTACHED LEGAL %‘j"

PARCEL ID #09-10-301-088-0000

The property is located in Cook County at 9606 Reding Circle, Des Plaines, lllinois 60016.

Freedom Tool and Mold, Inc.
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Together with all rights, easements, appurtenances, royaliies, nineral nghis, g
ail diversion payments or third party paymenis made o crop prodocers s
impiovements, structures, fixtures, and replacements that may now. of at any tima

real estate described {all referred to as Property). This Secunty ‘nstiument ol

fees and charges validly made pursuant 1o this Security instrumen:,  Alse, ihes

advances made under the terms of this Security Insttument to protect Lender s sacurity and oo
the covenants contained in this Security Instrument
3. SECURED DEBTS. The term "Secured Dehis” inciudes and this Security Inatrumearnd sl wee

following:

A. Specific Debts. The following debis and all EXTensions, [enewais, rehnar
replacementsd A promissory note or other agreement, No. 572040057 2640° . 4
Freedom Tool and Mold, Inc. iBorrower! (o Lender. with 5 ¢ v orerds

more ¢f the debiy secwed by ihis Seourity instrument coatains a fuivre advense e

Wi

B. All Debts. Al plasent and future debts from Freedom Tool and Motd. re o Lesste

cither individually or with.Uiners who may not sign this Secunty ins
instrument constitutes a commitmbans to make additional or future foans or adve
must be in wnting.  In the event<that.Lender fails to provide any regutind not
Lender waives any subsequent secur ty interest in the Mortgagor's principal dw
Security Instrument.  This Security Instrwnent will not secure any debit for which s
putchase money security interest is create( v, “househoid goods” 1 connechion with 5 oo i1, 5
those terms are defined by federal law govering unfair and deceptive credit sracuces.  This Security
instrument will not secure any debt for which a security interest is created in margin stock” and Lendor
does not obtain a "statement ot purpase,” as defined-and tequired by federal nw governing secunitics

C. Sums Advanced. Al sums advanced and expenses incurred hyv fender e
Instrument.

of s Soouriy

4. PAYMENTS. Mortgagor agrees that all payments under the Seoared Debre weidl be
accordance with the terms of the Secured Debts and this Security lneliumern:
5. PRIOR SECURITY INTERESTS. With regard to any other mortgans Adesd of rust, secunty

AbL

other hen document that created a prior security interest or encumbrance s iy Proparty, Borig

FT
¢ 1Gaygc:

fwhen dug andd o

A. To make all payments when due and to pertorm or comply with all soveranis

B. Te premptly deliver to Lender any notices that Mortgagor receves fiom e el

C. Not to allow any moditication or exiension OT, NOF 19 FEGUEST diyy iule S0uafheds urdde! oty Tt

agreement secured by the lien document without Lender's prior written conser:
6. CLAIMS AGAINST TITLE. Mortgagor will pay ail taxes, assessments, iens, snoumbrances dease payinenis

ground rents, utilities, and other charges refating tc the Property when dis  Lender may require Morigagol
provide to Lender copies of all notices that such amounts are due and the raceipls evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any clalims that would ropai the Hon of thy
Security Instrument. Mortgagor agrees to assign to Lender, as requested by Ler

defenses Mortgagor may have against parties who supply labor or material
Property,

sy rights clams o

Foomainian of improve e

7. DUE ON SALE OR ENCUMBRANCE, Lender may, at iis opticit, declare the enure bajance 91 the Secured
Debt to be immediately due and payable upon the creation of o contract for the sreation of, any Hen,
encumbrance, transfer or sale of alt or any part of the Property  This right is subject to the reshictions inposed
by federal law {12 C F.R. 531}, as applicable.

Freedom Tool and Mo Te e o R £ i 15+ 1L et o Lot s a8 s ettt et
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8. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution and delivery of this Security Instrument will not violate any agreement governing
Mortgagor or to which Mortgagor is a party.

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxicus weeds and
grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written
consent except that Mortgagor has the right to remove items of personal property comprising a part of the
Property that beceme worn or obsolete, provided that such personal property is replaced with other personal
property at least ecual in value to the replaced personal property, free from any title retention device, security
agreement or othel encumbrance. Such replacement of personal property will be deemed subject to the
security intersst creatadh by this Security instrument. Mortgagor wiii not pertition or subdivide the Property
without Lender's prior-wridtan consent.

Lender or Lender's agents mzy; at Lender's option, enter the Property at any reasonable time tor the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or betore an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender’s inspection.

10. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without rotice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagui 5 name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor will not create ap nhiigation to perform, and Lender's failure to perform will not
preciude Lender from exercising any of Lender's otherrights under the law or this Security Instrument. It any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Proparty, including completion of the construction.

11. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and
warrants to Lender as additional security all the right, title anc initarest in the following {Property).

A. Existing or future leases, subleases, licenses, guaranties-and anv other written or verbal agreements for
the use and occupancy of the Property, including but not limited to any extensions, renewals, modifications
or replacements (Leases}.

B. Rents, issues and profits, including but not limited to security deposiis, ninimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real_estate taxes, other applicable
taxes, insurance premium contributions, liquidated damages following defaul’, cancellation premiums, "loss
of rents” insurance, giest receipts, revenues, rovalties, nreceeds, honusas/ accounts, contract rights,
general intangibles, and all rights and claims which Mortgagor may have that in amy S7ay pertain to or are on
account of the use or occupancy of the whole or any part of the Property (Rents).

In the event any item listed as Leases or Rents is determined to be personal property, this.Ascignment will also
be regarded as a security agreement. Mortgagor will promptly provide Lender with copies-of the Leases and
will certify these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all future Leases and any other information with respect to these Leases will be provided
immediately after they are executed. Mortgagor may collect, receive, enjoy and use the Rents so long as
Mortgagor is not in default. Mortgagor will not collect in advance any Rents due in future lease periods, unless
Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive any Rents in trust for
Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs, Mortgagor
will endorse and deliver any payments of Rents from the Property to Lender, Amounts collected will be applied
at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between
Mortgagor and Lender and effective as to third parties on the recording of this Assignment. As long as this
Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and the
parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants.

Ereedom Tool and Mold, Inc.
llinois Mortgage Initials N
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Mortgagor, at its sole cost and expense, will keep, observe and perfom. and Celune gl oolher Gailies (oo iho

Leases to comply with the Leases and any applicable law. !t Mortgagor or any party tuothe Laase defadls or
tails to observe any applicable law, Mortgagor will promptiy notify i ender. 1§ Mortgagor neglecin ar refuses 1o

enforce compliance with the terms of the Leases, then {ender may, at Lende's eption, ontorce complance,
Mortgagor wili not sublet, madify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the
Property covered by the Leases {unless the Leases so require) without Lender's consent.  Mortgagor will nos
assign, compromise, subordinate or encumber the Leases and Rents without Lender's prior wiitten consent,
Lender does not assume or become liable for the Property's maintenance, depreciation, or sther losses o
damages when Lender acts to manage, protect or preserve the Property. except for losses and damages due to
Lender's gross negligence or intentional torts, Otherwise, Mortgagor will indemnify Lender and hoid Lerder

harmless for all liability, loss or damage that Lender mav incur when Lender opts Lo gxercise any of its remedios
against any party obfigated under the Leases.

12. DEFAULT. Mortgagor will be in default if any of the following coour,

A. Payments. Mortgagor or Borrower fail to make a payment in full when aus

B. Insolvency = Bankruptcy. The death. dissolution or MSGIVENCY o ApBUIRIMEN! 01 4 recaiver by o o
behalf of, applizat:an of any debtor relief law, the assignment ior the benaft of creditors by o o6 behal ol
the voluntary or involentary termination of existence by. or the comirencement of any froceeding urrdar amy
present or future fedsiaior state insolvency, bankruptey, reorganization composition or debtor reliat
or against Mortgagor, Bowower, or any co-signer, endorser, strety o guarants of this Secunty naty
or any other obligations Bolrower has with Lender.

C. Death or Incompetency. Mortgagor dies or is declared legally incompeten:

D. Failure to Perform. Morigagor {ails to perform any condition or 1o keep any prorise o soverant of this
Security Instrument.

E. Other Documents. A default occurd vnder the terms of anv other decument relating 1o the Secured
Debts.

F. Other Agreements. Mortgagor is in default ¢n any. other debt or agreement Mortgagor has with Lender.

G. Misrepresentation. Mortgagor makes any werbal or written statement o provides arny  Hnancial
information that is untrue, Inaccurate, or conceals a ratesial fact at the time it is made or provided

H. Judgment. Mortgagor fails to satisty or appeal any jusgsient against Mortgagar

I. Forfeiture. The Property is used in a manner or for o 4u pose that threatens confiscation by a fagal
authority.

J. Name Change. Maortgagor changes Mortgagor's name or assumes ar additional name wilhow notitving
Lender before making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortiager’ s money wr propeity The
condition of default, as it relates to the transfer of the Property, is subject to the restrichions contained i o
DUE ON SALE section.

L. Property Vaiue. Lender duieiinines i cood faith thal VadiE o the P

wAte o2
SIERE T

[

M. Insecurity. Lender determines in good faith that @ material adverse change has clotrred in Rorower s
financial condition from the conditions set forth in Borrower's most recent Hnancal statement hefora the
date of this Security Instrument or that the prospect for payment ur performance of the Secured Dehis in
impaired for any reason.

13. REMEDIES. On or after default, Lender may use any and all remedies Lender nas uindes state o federa iaw
or in any document relating to the Secured Debts. Any amounts advanced an Mortgagor's behalt will be
immediately due and may be added to the balance owing under the Secured Debts. Lender may make a claim

for any and all insurance benefits or refunds that may be available on Mortgagor's detault,

Subject to any right to cure, required time schedules or any other notice nghts Mortgager may have under
federal and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debls
immediately due and foreclose this Security Instrument in a manner provided by law upen the coourrance of a
default or anytime thereafter.

Upon default, Lender will have the right, without declaring the whole indebledness die and payable, to

foreclose against all or any part of the Property and will have the right to possession provided by law,  This
Security Instrument will continue as a lien on any part of the Property not said on toreniosiire

Freedom Tool and Mold, (re.
lhnois Mortgage ftiin
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All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at
law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are
filed will not constitute a waiver of Lender's right to require full and complete cure of any existing default. By
not exercising any remedy, Lender does not waive Lender's right to later consider the event a default if it

continues or happens again.

14. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or atter Default, to the extent permitted by law,
Mortgagor agrees to pay all expenses of collection, enforcement or protection of Lender's rights and remedies
under this Security Instrument or any other document relating to the Secured Debts. Mortgagor agrees 1o pay
expenses for Lender to inspect and preserve the Property. Lender agrees to pay for any recordation costs of
releasing the Property from this Security Instrument. Expenses include all costs and disbursements, including
reasonable attorneys' fees and collection agency charges, incurred to collect or enforce this debt. These
expenses are due and payable immediately. If not paid immediately, these expenses will bear interest from the
date of payment until paid in full at the highest interest rate in effect as provided for in the terms of the
Secured Debts. In 2ddition, to the extent permitted by the United States Bankruptcy Code, Mortgagor agrees
to nav the rersonably attornays’ fees incurred by Lander to protect Lender’'s rights and interests in connection
with any bankruptcy proceedings initiated by or against Mortgagor. 4

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental
Law means, without limitation, 'the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.5.C. 9601 et.=:q.), all other federal, state and local laws, regulations, ordinances, court orders,
attorney general opinions or interp etive. letters concerning the public health, safety, welfare, environment or a
hazardous substance; and {2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has c¢haructeristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” "toxie substance,” "hazardous waste," "hazardous substance,” or
"regulated substance" under any Envirenmental Lawv.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged In writing to Lender, no Hazardous Substance has been,
is, or wili be located, transported, manufactured, trésted, refined, or handied by any person on, under or
about the Property, except in the ordinary course of business and in strict compliance with all applicable
Environmental Law.

B. Except as previously disclosed and acknowledged in writing *o-lender, Mortgagor has not and will not
cause, contribute to, or permit the release of any Hazardous Substancs on the Property.

C. Mortgagor will immediately notify Lender if {1} a release or thrediened release of Hazardous Substance
occurs on, under or about the Property or migrates ot threatens to migrate trom nearby property; or (2) there
is a violation of any Environmental Law concemning the Property. In such ar-event, Mortgagor will take all
_necessary remedial action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgago: has no knowledge of or
reason to believe there is any pending or threatened investigation, claim, or procesdiiy of any kind relating
to (1) any Hazardous Substance located on, under or about the Property; or (2} any viziztion by Mortgagor or
any tenant of any Environmental Law. Mortgagor will immediately notify Lender 1o wwiiting as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or proceeding.
In such an event, Lender has the right, but not the obligation, to participate in any such proceeding including
the right to receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are and will remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will be
added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and
confirm that all permits, licenses or approvals required by any applicable Environmental Law are obtained and
complied with.

Freedom Too! and Mold, Inc.
lllinois Mortgage Initials ___
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H. Mortgagor will permit, or cause any tenant to permit. Lender or Lender's ugent o enter shed nspect ihe
Property and review all records at any reasonable time to determine (1) the existence, focatian and nature o1
any Hazardous Substance on, under or about the Property; {2} the existence, iccation, fatute, ang magnitude

of any Hazardous Substance that has been released on, under or about the Property. of {3} whether ar not
Mortgagor and any tenant are in compliance with applicable Environmental Lawe

I. Upon Lender’s request and at any time, Mortgagor agrees, at Mortgagor's expense, lo engage o quaiifred
environmental engineer to prepare an environmentaf audit of the Properiy and fo submit the results ot such
audit to Lender. The choice of the environmental engineer who will perform such audit ig sutiect to Lender's
approval.

J. Lender has the right, but not the obligation, to perform any of Martgagor » obiigations under this ses e
at Mortgagor's expense.

K. As a consequence of any breach of any repiesentation, warmanty of promise
Mortgagor will indemnify and hold Lender and Lender's sUCCessors or assigns harminss
losses, claims._demands, liabilities, damages, cleanup, fesponse and recmediation
expenses, incruding without fimitation all costs af litigation and atiorneys’ '
SUCCeSSOIs or assians may sustain; and (2] at Leadsr's discretion, Lender mav release thig Senrty
instrument and irroturn Mortgagor will provide Lender with collateral of at least equai value fo the Property
without prejudice 16 2of Lender's rights under this Security Instrumens.

LOSTE.

T . T S
fass wnich Lardes

L. Notwithstanding any e e language contained in this Secunty Instrumeni (v [be conliary the temns of
this section will survive any ‘oreclosure or satisfaction of this Security instrument regardless of any DASSAGE
of title to Lender or any dispositian by Lender of any or all of the Property. Anv claime and defensas to the
confrary are hereby waived,

16. CONDEMNATION. Mortgagor will gve Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any o al of the Property through condemnation, aminent domain, or any
other means. Mortgagor authorizes Lender 15 itervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lende/ [he proceeds of any award or claim for damages connected
with a condemnation aor other taking of all or any (par! of the Property.  Such proceeds will be considered
payments and will be applied as provided in this Secuiiiv instrument. This assignment oi procoeds s subject o
the terms of any prior mortgage, deed of trust, security agréement or ather fien document,

17. INSURANCE. Mortgagor agrees to keep the Property inswed against the isks reasonably assoniated with
the Property. Mortgagor will maintain this nsurance in the amodacss Lendes FOOLITES Bimomsarance aali iase
until the Property is released from this Security Instrument. What Fender requires parsusant o the preceding
two sentences can change during the term of the Secured Debtsi Mortgagor may choose the nstrance
company, subject to Lender's approval, which will not be unreasonably winbald,

All insurance policies and renewals will include a standard "mortgage clause arg where applicable, "loss paves
clause.” If required by Lender, Mortgagor agrees to maintain comprehensive deneral iability nsurance and
rental loss or business interruption insurance in amounts and under policies

comprenensive generai liability nsurance must aname Lender g oan addivons
business interruption insurance must be in an amount equal 1o at least coverage of :
required escrow account deposits (if agreed to separately i writing!

Tl
i

Mortgagor will give Lender and the insurance company immediate nouce of any less. Ap

nroeeads
will be applied to restoration or repair of the Property or to the Secured Bebts, at Lender's optior. 1 Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will Dass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of surance.  Morigagor fails to koep
the Property insured, Lender may obtain insurance 1o protect Lender's interest in the Property and Mortgagor
wilt pay for the insurance on Lender's demand. Lender may demand that Motigagor pay 1or the mswance all at
once, or Lender may add the insurance premiums to the balance of the Secured Debts and charge interest on it
at the rate that applies to the Secured Debts. This insurance may include scoverages not originally required of
Mortgagor, may be written by a company other than one Mortgagor would choose, and may be wrntten at a
higher rate than Mortgagor could obtain if Mortgagor purchased the insurance. Mortgagor acknowledges and
agrees that Lender or one of Lender's affiliates may recefve commissions on the aurchase of this nswance

Freedam Tool and Mold, Ine
Ninois Mortgage
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18. ESCROW FOR TAXES AND INSURANCE. Mortgagor will pay to Lender amounts for (a) yearly taxes and
assessments on the Property which under the law may be superior to this Security Instrument, {b) yearly
leasehold payments or ground rents {if any), {c) yearly premiums for hazard or property insurance, {(d) yearly
premiums for flood insurance (if any), and (e} yearly premiums for mortgage insurance (if any). Mortgagor will
pay those amounts to Lender unless Lender tells Mortgagor, in writing, that Mortgagor does not have to do so,
or unless the law requires otherwise, Mortgagor will make those payments at the times required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leasehold payments or ground
rents and insurance premiums, which will be called the Escrow ltems. The amounts that Mortgagor pays to
Lender for Escrow Items under this section will be called the Funds.

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or
guaranteed by a federal or state agency. If Lender is such an institution, Lender may hold the Funds. Lender
will use the Funds to pay the Escrow ltems.

Lender will not be required to pay Mortgagor any interest or earnings on the Funds unless either {i} Lender and
Mortgagor agrec o writing, at the time Mortgagor signed this Security Instrument, that Lender will pay interest
on the Funds: or (i} the law requires Lender to pay interest on the Funds.

If the amount of the-iuads held by Lender at any fime :is not sufficient 1o pay the Escrow items when dus,
Lender may notify boirowzrin writing, and, in such case, borrower will pay to Lender the amount necessary to
make up the shortage of deticiency. Borrower shall make up the shortage or deficiency as Lender directs,
subject to the requirements o¥ avplicable law.

If, by reason of any default under t4is Security Instrument, Lender declares all Secured Debts due and payable,
Lender may then apply any Funds agaiist the Secured Debts.

When Mortgagor has paid all of the sums se cured, Lender will promptly refund to Mortgagor any Funds that are
being held by Lender.

19. CO-SIGNERS. If Mortgagor signs this( Ssearity Instrument but is not otherwise obligated to pay the
Secured Debts, Mortgagor does so only to morgage Mortgagor's interest in the Property to secure payment of
the Secured Debts and Mortgagor does not agree by signing this Security Instrument to be personally liable on
the Secured Debts. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any rights that may prevent Lender froii Uringing any action or claim against Mortgagor or any
party indebted under the obligation. These rights may inciare; but are not limited to, any anti-deficiency or one-
action laws.

20. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all homestead exemption,
redemption, reinstatement and appraisement rights relating to the Pioperty.

21. OTHER TERMS. The following are applicable to this Security Instrument:

A. Line of Credit. The Secured Debts include a revolving line of credit provision, Although the Secured
Debts may be reduced to a zero balance, this Security Instrument will rernzin in effect until the Secured
Cebts and ail underlying agreen:ents have Lzen terminaiad in writing by Lender, _ .

B. Riders. The covenants and agreements of the following riders are incorporaies o and supplement and
amend the terms of this Security Instrument.

ADDITIONAL ESCROW PROVISIONS. In the event that this Security Instrument prov.des-for an escrow for
taxes, assessments, leasehold payments or ground rents or insurance, Lender shall have ttie right to escrow
such amounts as provided herein but shall not be obligated to establish such an escrow. Although Lender
may not require Mortgagor(s} to escrow funds at the time of execution of this Security Instrument, Lender
shall have the right to require Mortgagor(s) to comply with the escrow provisions contained herein, at any
time, by written notice to Mortgagor(s). The written notice shall state the date on which such escrow
payments shall be due and payable, where payments shall be made and the amount of such payments. Said
notice shall be sent not less than fifteen (15) days prior to the due date of any such escrow payments.
Mortgagor(s) acknowledges that if this Security Instrument is given as security for a commercial loan the
provisions of the federal Real Estate Settlement Procedures Act of 1974, as amended, are not applicable to
the escrow provisions of this Security Instrument, In addition, in the event that Lender agrees to pay
Mortgagor interest on the escrow funds, Mortgagor will not be obligated to continue to pay interest on said
funds from the date Mortgager is in default under the terms of this Security Instrument or the Promissory
Note.

Freedom Tool and Ma'd, Inc.
linois Mortgage Initials _
ILI4Xhappm|c0093710000518701 1030606Y 21996 Bankers Systems, Inc., St. Cloug, MN Exfersl Page 7
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22, APPLICABLE LAW. This Security Instrument is governed by the laws of ilinms the Unped States of

America, and to the extent required, by the laws of the jurisdiction where the Property it located. except 1o the
extent such state laws are preempted by federal iaw

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Fach Mortgagor's obligations under this Secunty
instrument are independent of the obligations of any other Mortgagor. lLender mav suc each fortgagor
individually or together with any other Mortgagor. Lender may release any part ot the Praperty and Maortgagor
will still be obligated under this Security Instrument for the remaining Property. Mortgagor agrees that Lender
and any party to this Security Instrument may extend, modity or make any change in the terms of this Security
Instrument or any evidence of debt without Mortgagor's consent.  Such # change will 101 ralease Mortgagos
trom the terms of this Security Instrument. The duties and benafite af this Secuitty stanient will bind ano
benefit the successors and assigns of Lender and Mortgagor

24. AMENDMENT, INTEGRATION AND SEVERABILITY.  Ihis Securitv instrism
rmodified by oral agreement. No amendment or modification of this Security Insiomen :
N writing and exccuted by Mortgagor and Lender. Thig Security Instrument and any other A
the Secured Debts ae the complete ard final expression of the agreernond i
Instrument ie unentole: able, then the unenforcealls DIOVIS.ON Wil U soversd and the o

still be enforceable.

TEIEND DrOVISIO RS el

25. INTERPRETATION. Whetever used. the singular includes the plursi and the plursl ncludes tries singiilar,
The section headings are for Cohvenience onty and are not to be usad 1o mrerpret v deline the tauns of this
Security Instrument.

26. NOTICE, FINANCIAL REPORTS: ADDITIONAL DOCUMENTS AND RECORDING TAXES. iinless otherwise
required by law, any notice will be given by delivering it or mailing it hy firar class mad 1o the appropriate
party’s address listed in the DATE AND FARTICSS section, or to any other address designated in wiitmg. Notice
to one Mortgagor will be deemed to be notice <o all Mortgagors., Mortgagor will inforr: Lender inoweriting of anv
change in Mortgagor's name, address or other/cpplication information. Martgagor will provide Lender Ay
tinancial statements or information Lender requesis. JAN financial statements and intormation Morigagor gives
Lender will be correct and complete. Mortgagor agreas.to pay ail expenses, charges and taxes @ ronnection
with the preparation and recording of this Security Instrusient, Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, coatinug, and preserve
Mortgagor's obligations under this Security Instrument and to gontirm Lender's hier status oo any Property, and
Mortgagor agrees to pay all expenses, charges and taxes in norgiestion with 1he prepuration nnd recording
thereof. Time is of the essence.

SIGNATURES. By signing under seal, Mortgagor agrees 1o the terms and LaeRanls nopiEsned s Senuenin,
Y g gag g ;
Instrument. Mertgagor also acknowledges receipt of a copy of this Secunty Indmunen:

e .~ TSeal)

Individually
AT
2 e Y TR 1

. £
Didhe M. Calvacch
individuatly

Freedom Tool and Mald, Inc,
inois Mortgage
IL/AX happmicDO937 100006 18 204 1030606y 1336 Bankers Systems e 5 Cjewe AN Flai
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ACKNOWLEDGMENT.
{Individual)

Stale  or Tk Counly  or, QOO
This instrument was acknowledged befare me this’ Cﬂm day of f”ﬂf"(’,l\ , ;2(7( 7;;

by Gerald J. Calvacca , and Diane M. Calvaccyg , married to each other.
My commission expires: 4//0/0 8

{Notary Public)

§ OFFICIAL SEAL 4
SUSANN K FLENTGE i

‘ NOTARY PUBLIC - STATE OF ILLINOIS

zh" 4 COMM\SS\ON EXP!HES APRIL 16. 2008

Freedorm Taal and Mold, Inc.
linois Mortgage
iL/4Xhappmic00937 100005187011030606Y ©1996 Bankers Systems, Inc., 5t. Cloud, MN ExPere’ Page 9
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THAT PART OF LOT 1 IN LAKE MARY ANNE SUBDIVISION OF PART OF
SECTIONS 9 AND 10. TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF THE WEST 2 OF THE
SOUTHWEST % OF THE SOUTHWEST ' OF SAID SECTION 10 (SAID EAST
LINE ALSO BEING AN EASTLINE OF SAID LOT 1) 504.21 FEET SOUTH OF THE
MOST NORTHERLY NORTHEAST CORNER OF SAID LOT 1. THENCE SOUTH
ALONG SAID EAST LINE A DISTANCE OF 90.00 FEET, THENCE WEST
PARALLEL WITH THE MOST SOUTHERLY LINE OF SAID LOT 1, A DISTANCE
OF 268.42 FEET; THENCE NORTH AT RIGHT ANGLES TO THE MOST
SOUTHERLY LINE OF SAID LOT 1, A DISTANCE OF 90.86 FEET; THENCE EAST
PARALLEL WITH THE MOST SOUTHERLY LINE OF SAID LOT 1, A DISTANCE
OF 273.20 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

PARCEL Z:
EASEEMENT For-iINGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY GRANMT OF EASEMENT DATED NOVEMBER 4, 1966 AND
RECORDED DECEMECLR 4, 1966 AS DOCUMENT NUMBER 20016197 AND AS
AMENDED BY LETTER  OF AMENDMENT RECORDED JANUARY 21, 1963 AS
DOCUMENT NUMBER 20734489 OVER AND UPON.
(1) THE NORTH 33 FEET'OF LOT 1
(2) THE WEST 33 FEET OF 05T 1
(3) THE SOUTH 33 FEET OF THAT-RART OF LOT 1 FALLING IN THE SOUTH
EAST 14 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN
(4) THE WEST 33 FEET OF THE SOUTE 212.95 FEET OF THAT PART OF LOT
1 FALLING IN THE SOUTHWEST % Or/5ECTION 10, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
(5) THE EAST 33 FEET (EXCEPT THE SOUTH 417.54 FEET AS MEASURED
ON THE EAST LINE THEREOF OF THAT PARTY LOT 1 LYING WEST
OF AND ADJOINING THE EAST LINE OF THE WE87.11/12 OF THE
SOUTHWEST % OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN
(6) THE NORTH 33 FEET OF THAT PART OF LOT 1 LYING EASTOF THE
ADJOINING THE EAST LINE OF THE WEST % OF THE SOUTHWEST Y4
OF THE SOUTHWEST % OF SECTION 10, TOWNSHIP 41 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS
(7) THE EAST 33 FEET OF THE NORTH 142.64 FEET OF THE SOUTH 417.64
(AS MEASURED ON THE EAST LINE THEREOF) OF THAT PART OF LOT
1 LYING WEST OF AND ADJOINING THE EAST LINE OF THE WEST 2
OF THE SOUTHWEST % OF THE SOUTHWEST % OF SECTION 10,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THAT PART FALLIN IN PARCEL 1, ALL IN LAKE
MARY ANNE SUBDIVISIONOF PART OF SECTION 9 AND 10, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.



