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., MODIFICATION OF MORTGAGE

_— ‘ff-;’/j 4G 7y AND OTHER SECURITY DOCUMENTS
e / y{—-—

’ g’_.ﬂ THIS MODIFI'CATION OF MORTGAGE AND OTHER SECURITY BOCUMENTS
(“Modification”) is made ans cntered into as of the jﬂl\day of April, 2006 by MAJESTIC
CONDOMINIUMS, LLC, 4n [15a0is limited liability company ("Mortgagor”), with its office c/o
Nicholas Giuliano, 1603 West \a™" Street, Oak Brook, Illinois 60523, to and for the benefit of
HINSDALE BANK & TRUST CCMPANY (“Lender”), having its principal office at 25 East

First Street, Hinsdale, Illinois 60521, Aueption: Richard B. Murphy.

WHEREAS, Lender has heretofore made a moitgage loan (the “Loan”) to Mortgagor in the
original principal amount of Four Million Three Huudred Thousand and 00/100 Dollars
($4,300,000.00); and

WHEREAS, the Loan is evidenced by a Construction Morgaze Note dated as of July 7,
2004 (the “Note”) made by Mortgagor whereby Mortgagor promised to pay. to the order of Lender
the principal sum of Four Million Three Hundred Thousand- and_ 00/100 Dollars
($4,300,000.00), all as more specifically set forth in said Note; and

WHEREAS. the Note is secured by, among other things, a Construction Mortgage,
Assignment of Leases and Rents, and Security Agreement dated as of the 7th day of Jaiy, 2004 by
Mortgagor in favor of Lender, recorded in the Office of the Recorder of Deeds of Cook County,
[llinois, on July 8, 2004 as Document No. 0419010075 (the “Mortgage”™) and a Guaranty of Payment
dated as of the 7th day of July, 2004 (the “Guaranty”) by Nicholas S. Giuliano, individually,
Angela A. Dimaso, individually, and William W. Hoff, individually (collectively “Guarantors™) in
favor of Lender; and any and ail other instruments and documents executed by or on behalf of
Mortgagor and delivered to Lender in connection with the Loan, which are hereinafter collectivety
referred to as the “Other Security Documents™; and

WHERFAS, Mortgagor desires that the face amount of the Note be increased; and
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WHEREAS, the parties desire to modify and amend the terms of the Loan as provided
herein and as a condition to such modification, Lender is requiring: (i) this Modification; (ii) an
Amendment to Construction Mortgage Note dated of even date herewith executed by Mortgagor
(the “Note Amendment”), wheteby the Note is modified as provided above; and (iii) a Consent and
Reaffirmation of Guarantors and Modification of Guaranty of Payment executed by Guarantors
(“Guaranty Modification™) whereby the Guaranty is modified to refer to the Note as modified by the
Note Amendment.

NOW, THEREFORE, for and in consideration of Ten and 00/100 Dollars ($10.00) in hand
paid, the “mutual covenants and conditions herein contained, and other good and valuable
consideratiun, the receipt and sufficiency of which are hereby acknowledged, the parties hereto do
hereby agree as ‘ollows:

1. Incorporation of Recitals. The aforesaid recitals are hereby incorporated into this
Modification by refereave as if fully set forth in this Paragraph 1. Wherever the terms and
conditions of this Modification conflict with the terms and conditions of the Mortgage, the terms and
conditions of this Modifica/ion shall control. In all other respects the parties do hereby ratify and
declare to be in full force and éffect-the terms and conditions of the Mortgage and the Other Security
Documents.

2. Modification of Mortzsy: and Other Security Documents. The Mortgage is
hereby modified by deleting therefrom the ameunt “Four Million Three Hundred Thousand and
00/100 Dollars ($4,300,000.00)” where it appears and substituting therefor “Four Million Nine
Hundred Twenty Thousand and 00/100 Dollars{$7,920,000. 00)”.

3. References to Note. From and aftér/the date hereof (i) the Mortgage, the
Assignment and the Other Security Documents shall be deemed to secure the Note as modified by
the Note Amendment; and (i}) any and all references in the lJortgage or the Other Security
Documents to the “Note” shall be deemed to refer to the Note as nicdiified by the Note Amendment.

4. References to Loan Documents and Guaranty. Any and all references in the
Note, the Mortgage and the Other Security Documents to the “Loan Docaments” shall from and
after the date hereof be deemed to refer to such Loan Documents as modified by “his Modification:
and any and all references in the Note, the Mortgage and the Other Security Documents to the
“Guaranty” shall from and after the date hereof be deemed to refer to the Guaranty =5 modified by
the Guaranty Modification.

5. Reaffirmation_of Representations and Warranties. Mortgagor hereby reaffirms
as true and correct in all respects, as of the date hereof, any and all representations and warranties
contained in the Mortgage and the Other Security Documents.

6. Reaffirmation of Covenants. Mortgagor does hereby reaffirm and agree to perform
all of the terms, covenants, conditions and obligations applicable to such parties as set forth in the
Mortgage and the Other Security Documents as herein modified.
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7. Laws of Illinois. This Modification shall be covered and construed under the laws
of the State of Illinois.

IN WITNESS WHEREOQF, the parties have caused this Modification to be executed
pursuant to authority duly granted as of the date and year first written above.

MAJESTIC CONDOMINIUMS, LLC, an lllinois
limited liability company

~F
s :‘/{ 4,:7/:-,»” - % S
By:_/ ff%’/&//& .
Name: M /ul«&n/s;j < G,'._, H ez

Its: /b.z.n,gg/

FADIOILOANSHINSDALEVQAK PARKIMODMMO, DOC




0613647140 Page: 4 of 6

UNOFFICIAL COPY

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, MWW&&@QM@ , a notary pybljc in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that k2 b4 A il nap, personally known to me to be
the same person whose name is subscribed to the foregoing instrument as Manager of MAJESTIC
CONDOMINIUMS, LLC, an Illinois limited liability company, appeared before me this day in
person and-acknowledged that he signed, sealed and delivered the said instrument as his free and
voluntary dct-and as the free and voluntary act of said Company, for the uses and purposes therein
set forth.

GIVEN under miy hand and seal, thisg 40 day of April, 2006.

iy kﬁa@gwcwyﬂ?zw@fu

Notary Pyblic

OFFICIAL SEAL
MARY ANN H. PIENTA
NOTARY PUBLIC, STATE OF ILLINOLS
MY COMMISSION E})SEIRES 8-6-2006
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CONSENT OF LENDER

The undersigned Lender hereby consents to and hereby approves the foregoing Modification
of Mortgage and Other Security Documents.

Dated as of April 3 2006.

HINSDALE BANK & TRUST CO

By: /4/7 lva //&
Name: ___ N\ ___MArc V4- e
Title: sSvrr

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

e Quantldd i

a potary public in apd for said
County, in the,State gforesaid, DO HEREBY CERTIFY bt %/M «2 éﬂ .
Uﬂj&/ of HINSDALE BANK & TRUST COMPANY,
personaﬂ§ known to me to be the same person whose nime'is subscribed to the foregoing
CONSENT OF LENDER, appeared before me this day in persox and acknowledged that he/she
signed, sealed and delivered the said instrument, on behalf of sald 3auk and as histher free and
voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and seal, thisZe day of April, 2006.

e, Qi&puﬂ;zwﬁ |

OFFICIAL SEAL Notary pugﬁc
MARY ANN H, PIENTA
NOTARY PUBLIC, STATE OF ILLINOGIS
MY COMMSSION EXPIRES 8-6-2006
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UNITS 426-1N; 426-2N; 426-3N; 426-1S; 426-25; 426-3S; 428-1W;
428-2W; 428-3W; 428-1E; 428-2E; 428-3E; 428-G; 430-1W; 430-2W;
430-3W; 430-1E; 430-2E; 430-3E; 432-2E; 432-3E; 432-1W;
432-2W; 432-3W; 434-1W; 434-3W; 436-1S; 436-28; 436-35; 436-1N
IN THE MAJESTIC CONDOMINIUMS AS DELILNEATED ON A SURVEY OF THE
FOLLOWING REAL ESTATE:

PARCEL 1:

LOT 15 IN SUBDIVISION OF LOTS 8 TO 15 INCLUSIVE OF F.E.
BALLARD'S SUBDIVISION OF BLOCK 5 1IN OGDEN'S AND JONES
SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTICM 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIDAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL Z«

LOT 16 IN-T.E. BALLARD'S SUBDIVISON OF BLOCK 5 IN OGDEN AND
JONES SUBDIVFISON OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4
OF SECTION 7, OWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDEL. AS DOCUMENT NUMBER 0602445070 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.




