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This instrument was prerared by:

[Space Above This Line For Recording Data)

When recorded return to: {Nams and Address)
ING.BANK. FSB 600 WEST §7. GERMAIN STREET, STE 200 ST.CLOUD, MN. 56301, . oo .

MORTGAGE
DEFINITIONS

Words used in multiple sections of this docuricnt are defined below and other words are defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rules regarding die usage of words used in this document are also provided in
Secuon 16.

Borrower 1s the mortgagor under this Security Insticument.

(C) "Lender" is INGBANK. FSR, ...t e .
Lender is a FEDERAL SANINGSBANK ... D e organized and
exising under the laws of THE UNITER STATES OF AMERICA ... . ... . Lender’s address is
600 WEST. ST GERMAIN STREET, STE.200..ST. CLOUD. MN 56307........ [ ... . e . Lender 1s
the mortgagee under this Sccurity Instrument.

(D) “Note" means the promissory note signed by Borrower and dated 05-Q2-2Q06.. . ... . e .
The Note states that Borrower owes Lender ONE.MILLION FIVE HUNRRED THOUSAND AND NQ/100. ...
........................................................ Dollars (U.S. § 1.800.00Q.00....... ) plu: intersst. Borrower has
promised 10 pay this debt in regular Periodic Payments and to pay the debt in full not later vian’, - 05:01:2036. ..
(E) "Property” mears the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, and all sums duc under this Security Instrument, plus inicrest.

(G) "Riders" mcans all Riders to this Securily Instrument that arc execuled by Borrower. The following Riders
are 10 be executed by Borrower [check box as applicable]:

(B Adjustable Rare Rider 0 Condominium Rider O Second Home Rider
0 Balloon Rider O Planned Unit Development Rider O Other(s) [specify] .....................
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" mcans all conwrolling applicable federal, statc and local statutes, rcgulations, ordinances
and administrauve rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judictal opinions.
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(T) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associaton, homeowners association or similar
organization.

(7) "Electronic Funds Transfer” means any transfer of funds, other than a trapsaction originated by check, draft,
or similar paper instrument, which is iniiated through an clecironic terminal, telephonic instrument, computer, or
magaclic lape $o as 1o order, instruct, or authorize 2 financial insututon to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auwtomated teller machine wansacuons, wansfers initated by
wlephone, wire transters, and automated clearinghouse transfors.

(K) "Escrow Iteros" means those ilems that are described in Section 3.

(L) "Miscellaneous Proceeds” mcans any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insurance procceds paid upder the coverages described in Section 5) for: (i) damage 1o, or
desuruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iit) conveyance
in lieu of condemnation, or (iv) misrcpresentauons of, or omissions as 10, the value and/or condition of the
Property.

(M) "Mortgage Ipsurance” means insurance protccting Lender against the nonpayment of, or default on, the
Ioan.

(N) "Periodic Paym-at” mcans the regularly scheduled amount due for (1) principal and interest under the Note,
plus (j1) any amowns vndcr Section 3 of this Security Instcument.

(0) "RESPA" means tr: Feal Estate Serlement Procedurcs Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from ume w time, or any additional
or successor legislation or regulztion that governs the same subject matter. As used in this Security Instrument,
“RESPA™ refers to all requireracits and restrictions that are imposed in regard 10 a “fcderally refated mortgage
loan" even if the Loan does not qualify.as 4 “fuderally related mortzage loan™ under RESPA. _

(P) "Successor in Interest of Borrowe: " zieans any party that has taken tile to the Property, whethet or not that
party has assumcd Borrower's obligations un-izr the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPEK T

This Sccurity Instrument secures to Lender: (i) tha-rcpayment of the Loan, and all remewals, exiensions and
modifications ol the Note; and (ii) the pertormance of Burrower's covenants and agreements under this Security
Instrument and the Note. For tus purpose, Borrower docs hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale, ‘he following described property located in the

.....................................................................................................................................

ITyps of Recording Junsdicuon| |Name of Racording Jurisdiction)

SEE ATTACHED EXHIBIT A

[H= 30 -103-00 >

which currently has the address of ............._.._. ... 2311 NORTH JANSSEN AVENUE .
(Streer]

......................... CHIGAGO. ... Minois ... ......60814 ... . ("Property Address"):
1City] 1Zip Code)

TOGETHER WITH all the improvements now or hcreafter erected on the property, and all casements,
appurtcnances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also be

Egverccl by this Sccurity lnsttument. All of the foregoing is referred w in this Sccurity Instrument as the
roperty.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estawc hereby convcyed and has the
right 10 mortgage, grant and convcy the Property and that the Property s unencumber except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property Agaifist all claims
and demands, subject 1o any encumnbrances of record. /
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-wiitorm
covenants with limited variatons by jurisdiction to constiutc a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prcpayment charpes
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuamt to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. Howcver, if any
cheek or other inswument reccived by Lender as payment under the Note or this Security Instrument is returncd
lo Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution  whose deposits arc insured by a federal agency, instrumcnuality, or entity; or (d) Elecwonic Funds
Transter.

Payments arz deemed reccived by Lender when received at the location designatcd in the Note or at such
other lucation as'mn2y be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payricnt or partal payment it the payment or partial payments are insufficicnt 10 bring the Loan
current. Lender may (ccent any payment or partial payment insufficient 1o bring the Loan current, without waiver
of any rights hereunderor’ prejudice 1 its rights to vefuse such payment or partial payments in the future, but
Lender is not obligated to upply such payments at the time such payments are accepted. If cach Perjodic Payment
)s applied as of ns scheduled du: date, then Lender need not pa{mtcrcst on unapplied tunds. Lender may hold
such unapplied funds until Borrav'er makes payment w bring the Loan current. [f Borrower does not do so within
a rcasonable period of ume, Linder shall either apply such funds or return them 0 Borrower. If not applied
earlier, such funds will be applicd 10/ the outstandi ﬁrincipal balance under the Nale immediately prior to
foreclosurc. No offset or claim which/Borrower might have now or in the future against Lender shall relieve
Borrower from making payments duc undzr e Note and this Security Inswrument or performing the covenants
and agreements sccured by this Sccurity Instrurict.

2. Application of Payments or Procecds: Fxcept as otherwise described in this Section 2, all paymecnis
accepted and applied by Lender shall be applied-ir the tollowing order of priority: () interest duc under the
Note; (b) principal due under the Note; (¢) amounts due nnder Section 3. Suc payments shall bc applied to each
Periodic Payment in the order in which it became due. sny remaining amounts shall be applied first w late
charges, second 10 any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

It Lender receives a payment from Borrower for a delingo<n: Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied 5 xie delinquent payment and the late charge. If
morc than one Periodic Payment is outstanding, Lender may apply 4ny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeat can be paid n full. To the exient that
any excess exists after the payment is applied to the full payment of onc ar mare Periodic Payments, such excess
may be applied to any late charges duc. Voluntary prepayments shall be appated first o any prepayment charges
and then as described in the Note.

Any applicaion of payments, insurance proceeds, or Miscellancous Proce=ds 1o principal duc under the
Now shall not extend or postpone the due date, or change the amount, of the Pcriodic Pavincnts.

3. Funds for Escrow Iterns. Borrower shall pay 10 Lender on the day Periodic fayzienis are due under the
Note, untl the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amowxs rue for: (a) 1axes and
assessments and other items which can atiain priority over this Sccurity Instrument as a lier ¢ encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Secuon 5, and (d) Mortgage Insurance premiums, il anv,-or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordauce with the
provisions of Section 10. These items arc called "Cscrow liems.” At origination or at any time durtng the term
ot the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any, he escrowed
by Borrower, and such dues, fecs and asscssments shall be an Gscrow Item. Borrower shall promptly furnish 10
Lender all notices of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Cscrow
kems unicss Lender waives Borrower's obligation to pay the Funds for any or all Escrow Mems. Lender may
waive Borrower's obligation 1o pay to Lender Funds tor any or all Escrow Kems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow {tems for which payment of Funds has been waived by Lendcr and, if Lender
requircs, shall furnish w Lender rcceipts evidencing such payment within such tume period as lender may
requirc. Borrower's obligauon to make such payments and 0 provide reccipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covepam and agreemcnt” is
used 1n Section 9. It Borrower is obligated 10 pay Escrow ltems dirccdy, pursuant to a waiver, and Borrower
tails 10 pay the amount due [or an Escrow [tem, Lender may exercisc its rights under Scction 9 and pay such
amount and Borrower shall then be obligated under Scction 9 to repay © Lender any such amouat—hender may
revoke the waiver s o any or all Escrow Items at any time by a notce piven in accordance ith Séction 15 and,

/
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Secuon 3. _ -y .

Lender may, at any ume, collect and hold Funds in an amoum (a) sufficient w0 permit Lender to apply the
Funds at the nme specificd under RESPA, and (5) not (0 cxceed the maximum amount a lender can require under
RESPA. Lender shall estimawe the amount of ['unds duc on the basis of current data and reasonable cstumates of
cxpenditures of future Escrow Iicms or otherwise in accordance with Applicable Law. . _

‘The Funds shall be held in an institution whose deposits are mnsured by a federal agency, mstrumentality,
or entty (including Lender, if Lender is an institution whose deposits are so nsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow lems no later than the time specified under RESPA
Lender shall not charge Borrower tor holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required w pay Borrower any itcrest or earnings on the Funds. Borrowcr
and Lender can agree in writing, however, thal interest shall be paid on the Fuads. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

It there 15 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess tunds iinaccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall neufy Borrower as required by RESPA, and Borrower shall pay to Lendcr the amount
necessary 10 make up the sbortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there
is 2 deficiency of Funds heid. In cscrow, as defined under RESPA, Lender shall noufy Borrawer as required by
RESPA, and Borrower shall pay ‘o Lender the amount necessary o make up the deficiency in accordance with
RESPA, but in no more than 12 ‘mupthly payments.

Upon payment in full ot all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall puyafl taxes, assessments, charges, fines, and impositions atributable
10 the Property which can anain priorily over this Security Instrument, lcasehold payments or ground remts on the
Property, 1f any, and Community Association Dvzs, Fees, and Assessments, if any. To the extent that these items
arc Escrow lems, Borrower shall pay them in the mznrer provided in Section 3.

Borrower shall prompily discharge any liei which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of e solization secured by the lien in a manner acceplable to
Lender, but only so long as Borrower is performing such 2greement; (b) contests the lien in good faith by, or
defends against enforcement of the licn in, legal proveedings which in Lender's opinion operaic to prevent the
enforcement of the lien while those proceedings are pending,” bat-only until such proceedings are concluded; or
(¢) sccures from the holder of the licn an agreement satisfactory” 1o Y.znder subordinating the licn to this Security
Instument. 1f Lendcr determines that any part of the Property is subjert 1o a lien which can atlain priority over
this Securily Instrument, Lender may give Borrower a notice identiying e lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one cr more of the actions set forth above in
this Sccuon 4.

Lender may require Borrower to pay a one-time charge for a real estat <y verification and/or veporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing ©r hereafier erected on the
Property insurcd against loss by fire, hazards included within the erm "extcnded covezage,” and any othcr
hazards including, but not limited to, earthquakes and floods, for which Lender 12guies insurance. This
insurance shall be maintained in the amoums (including deductible levels) and for e peiieds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of.the Loan. The
insurance carricr providing the insurance shall be chnsen by Borrower subject to Lender's right @, disapprove
Borrower's choice, which right shall rot be excrcised wareasonably. Londer may rcquire Borrowsr to pay, in
conneciion with this Loan, either: (a) a one-tmc charge for flood zone determination, certification and racking
scrvices; or (b) a one-time charge for tlood zunc determination and certilication scrvices and subsequent charges
cach tme remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fecs imposed by the Federal Emergency Management
Agency In connection with the review of any tlood zone determination resulting trom an objecuon by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's vption and Borrower's expense. Lender is under no obligation t purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's cquity in the Properly, or the contents of the Property, against any tisk, hazard or hability and might
provide greatcr or Iesser coverage than was previously in cffect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significandy exceed the cost of insurance thar Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrawer
secured by this Security Instrument. These amounts shall bear interest at the Noic rate from the date of
disburscment and shall be payable, with such inicrest, upon notice from Lender 10 Borrower rcquesy

ILLINOIS—Single Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Corm 30] ng‘
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additonal loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower
obtains any form of insurance coverage, not otherwise requircd by Lender, for damage 10, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as morngagee and/or as an
addutional loss payee. . A

In the cvent of Joss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made prompUy by Borrower. Unless Lender and Borrower otherwise agree in writing,
any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restorauon or repair of the Property, it the restoration or repair is economically feasible and Lender's sccurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity o inspect such Property 1o ensurc the work has been completed
Lender's saustaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work 15 completed.
Unless an agreement 1s made in wriling or A%piicablc Law requires interest to be paid on such instrance
proceeds, Lende: shull aot be required to pay Borrower any imterest or earnings on such proceeds. Fees for
public adjusters, or siter third partics, rctained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole oblizaron of Borrower. If the restoration or repair is not cconomically feasible or Lender's
security would be lessuned. the insurance proceeds shall be applied to the sums sccured by this Security
Instrument, whether or notGx'n due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall be
applied mn the order provided for 1. Scetion 2.

If Borrower abandons the Propenty, Lender may file, negouate and scttle any available insurance claim and
rclated mauers. If Borrower docs nor-respond within 30 days 10 a notice from Lender that the insurance carcier
has offcred to seale a claim, then Lendir taay negotiate and semtle the claim. The 30-day period will begin when
the nouce 1s given. In either event, or 1f Laader acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rizhis 10 any insurance proceeds in an amount not to exceed the- amounts
unpaid under the Notc or this Security Instrunien:, and (b) any other of Borrower's rights (other than the right o
any refund of uncarned premiums paid by Borrqwer) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of i< Property. Lender may use the insurance proceeds either w
repair or reslore the Property or 1o pay amounts unpaid-under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, aid use the Property as Borrower's prncipal residence
within 60 days afier the execution of this Security Instrumén® and shall continue o occupy the Property as
Borrower's principal residence for at least one year after the gz2ie of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or driess exicnuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; nspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 10 deteriorate or comunt waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Propcriy in order to prevent the Properry
from deteriorating or decreasing in value due to jts condition. Unless it is detcrmined pursuant ta Section 5 that
repair or restorauon is not economically feasible, Borrower shall promptly repeir the Property it damaged to
avold further deterioration or damage. [f insurance or condemnation proceeds wr: paid in connection with
damage 10, o the laking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has relcased praceeds for such purposes. Lender may disburse proceeds’ Sy the repairs and
resioration in a single payment or in a serics of progress payments as the work is compleled. 1) the insurance or
condemnation proceeds arc not sufficient 10 rcpair or reslore the Property, Borrower is ‘not relieved of
Borrower's obligation lor the complction of such repair or restoration.

Lender or its agent may make reasonablc entries upon and inspections of the Property. If it nas rcasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior w such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicauon process,
Borrower or any persons or cnuties acting at the direction of Borrower or with Borrower's knowledge or consent
gave malcrially falsc, misleading, or inaccurate informadon or statements to Lender (or failed 1o provide lcnder
with material informaton) in connection with the Loan. Material representations include, but are not limited to,
rcpresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal

roceeding that might significantly affect Lender's inerest in the Property and/or rights under this Security
nstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
lien which may auain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lendcr may do and pay for whatever is reasonable or approprgic to protect
Lender's intercst in the Property and rights under this Sceutity Instrument, including protecti d/or assessing
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the valuc of the Property, and securing and/or repairing the Property. Lender's actions can include, but arc not
Jimited to: (a) paying any sums sccured by a lien which has priority over this Sccurity Instrument; (b) appearing
in courl; and (c) paying reasonuble attorneys’ fecs o prolect its interest in the Property and/or rights under this
Security Instrument, including its secured posiion in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, cntcring the Property to make repairs, change locks, replace or board up doors and
windows, drain walcr from pipes, eluminatc building or other code violations or dangerous conditions, and have
utilities wrned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and 18 not under any duty or obligauon 1o do so. It is agreed that Lender incurs no liability for not faking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiuonal debt of Borrower scourcd
by this Sccurity Instrument. These amounts shall bear interest at the Note rate trom the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If thus Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. (f
Borrower acquires fce tte 1o the Properly, the leasehold und the fee title shall not merge unless Lender agrees 1o
the merger in writing.

10. Mortgrge Insurance. [f Lender requived Mortgage Insurance as a condition of making the [oan,
Borrower shall pay wt premiums requred to maimtain the Morigage Insurance in eftect If, for any reason, the
Mortgage Insurance covrage required by Lender ceases 1o be availabie from the mortgage insurer that previously
provided such insuraice“ond Borrower was required 10 make separaicly designated payments toward the
premiums for Mortgage Isiswance, Borrower shall pay the premiums required to obtain coverage substantiaily
equivalent 1o the Mortgage- irsurance previously in effect, at a cost substantially equivalent to the cost o
Borrower of the Mortpage Insurance previousty in effect, from an aliernate mortgage insurer selected by Lender.
If substanually equivalent Morrcage Insurance coverage is not available, Borrower shall continue o pay (o
Lender the amount of the separatcly ses'grated payments that were due when the insurance coverage ceased o be
in cifect. Lender will accept, use and r#ain these payments as a non-rcfundable loss reserve in lieu of Morgage
Insurance. Such loss reserve shall be non-‘clundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay-Borrower any interest or earnings on such loss reserve. Lender can
no longer require loss reserve payments it Morigaee Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected oy Lender again becomes available, is obtaincd, and Lender
rcquires separaicly designated payments toward the premiums for Mortgage Insurance. If Lender rcquired
Mortgage [nsurance as a condition of making the Loan and Borrower was required 1o make separately designated
K;ymems toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required o maintain

origage Insurance in effect, or to provide a non-refundabic loss reserve, umil Lender's requirement for
Mortgage Insurance ends in accordance with any wrinien agrecinzint between Borrower and Lender providing tor
such termmation or unul lerminauon is rcquired by Applicabie’ Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest ar the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchuses, the Note) for certain losscs it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a paity. to'the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcz from tme to time, and may enter
mio agreements with other parties that share or modify their risk, or reduce josses. These agreements are on
tcrms and conditions that arc sausfactory to the morigage insurer and the oder ‘party {or partics) 10 these
agrecments. These agreements may requre the mortgage insurer 10 make paymems using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Mortgage invirance premiums).

A3 a result of thesc agreements, Lender, any purchaser of the Now, another insurer,.any rcinsurer, any
other cnlity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amearis. that derive from
(or might be characicrized as) « portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or moditying the mortgage insurer's risk, or reducing losses. If such agreement provides thai an affiliate of
Lender takes a share of insurer’s risk in exchange for a share of the premiums paid 10 the ipsurer, the
arrangement is otien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiuvras that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair 1s economically feasible and Lender's security is not lessgred:” During such

'g
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had an opportunily 10 inspect such Property to ensure the work has been compieted 1o Lender's sausfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law rcquires interest (o b paid on such Miscellaneous Proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by (his Security Instcument, whether or not then due, with the excess, if any, paid 10 Borrower.
Such Misccllaneous Proceeds shall be applied in the order provided for in Section 2.

(n the event of a lotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Sccurity [nstrument, whether or nol then due, with the excess, if any,
paid to Borrower. ) _ -

In the event of a parual taking, destruction, or loss in value of the Property in which the tair markct value
of the Property immediately beforc the partial taking, destruction, or loss in value is cqual 0 or greaicr than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the Miscellancous Proceeds mulliplied by the following fracton: (2) the total
amount of the sums-,ccured immedialcly before the partial taking, destruction, or loss in value divided by (b) the
tair market value of the-Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid 10 Borrower .

In the event of 3 par.al taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately tefore the partial wking, destruction, or loss in value is lcss than the amount of the
sums secured ymmedialely beior. the partial taking, destruction, or loss in value, unlcss Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied 1o the sums securced by this Security
Instrument whether or not the sums are-then due.

If the Property is abandoned vy Eorrower, or if, after notice by Lender to Borrower that the Oppusing
Party (as dctined in the next semtence) offers-to make an award 1o scwle a claim for damages, Borrower fails 1o
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and a ly the
Miscellaneous Proceeds either to restoration Or repair of the Property or to the sums secured by this Sccurity
instrument, whether or not then duc. "Opposing Perty” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a zight of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or piveceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiwre of the Preperty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Boirower can cure such a default and, it acceleration has
occurred, rcinsiaie as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property ot other material impairment of Lender's interest
in the Property or nights under this Secarity Instrument. ¢ prozerds of any award or claim for damages that
are auributable to the impairment of Lender's interest in the Propelsy arc hereby assigncd and shall be paid 1o
Lender.

All Miscelluncous Proceeds that are not applied to restoration or 12pai¢ of the Property shall be applied in
te order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext<nsion of the tme for payment
or modification of amortizaton of the sums sccured by this Security Instrument granfed by Lender to Borrower
or any Successor in Interest of Borrower shall not operaic 1o release the hability of Yorrower or sny Successors
in [nterest of Borrower.  Lender shall not be required 1o commence proceedings against <ny Successor in Interest
of Borrower or t rcfuse 1o extend time for payment or otherwise modify amortization of the's:ans secured by this
Security Instrument by reason of any demand made by the original Borrower or any Suclessors in Intercst ot
Borrower.  Any forbearance by Lender in cxercising any right or remedy including, without Eritation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in amcunts less than
the amount then due, shall not be 4 waiver of or preclude the exercise of any vight or remedy.

I3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaats and
agrees that Borrower's obligations and hability shall be joint and several. However, any Borrower who co-signs
this Sccurity Instrument but does not exceute the Note (a “co-signer”): (a) is co-signing this Security Instrument
only to morlgage, gram and convey the co-signer's intercst in the Property under the terms of this Security
Instrument; (b) jis mot personally obligaied to pay the sums sccured by this Secunity [nstrument, and (c) agrees
that Lender and any other Borrower can agree 10 extend, modify, forbear or make any accommodations with
regard 1o the tcrms of this Securily Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction I8, any Successor in Intcrest of Borrower who assumes Borrower's
obligations under this Securily Instrumem in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. gBonrowcr shall not ge released from Borrower’s oblizations
and Liability under this Security Instrument unless Lender agrees 10 such release in writing. The covenants and
agrcements of this Security Instument shall bind (except as provided in Scction 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pertormed in
Borrowcr's default, for the purpose of protecting 1.ender’s interest in the Property and rights/un

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INS TRUMENT
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Instrument, including, but not limited 10, attorncys’ fees, property inspection and valuauon fees. In regard 1o any
other fees, the absence of express authority in this Security Instrument to charge a specific fec to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibilcd by this Secunty Instrument or by Applicable Law. ‘ |

[f the Loan 15 subject 0 a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collccted or 1 be collected in connection with the Loan éxcecd the permitted
limits, then: (a) any such loan charge shall be reduced by the amoumt necessary to reduce the charge 10 the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as o partial
prepayment without any prcpayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment 10 Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

J5. Notices. All nouces given by Borrower or Lender in conncction with this Sccurity Instrument must be
in wriung. Any nouce 1o Borrower in conmcction with this Sceurity Instrument shall be deemed 1o have heen
given to Borrowe:| when mailed by first class mail or when actually delivered 10 Borrower's notice address if senmt
by oth¢r means. Nedice w any one Borrower shall constitule notice to all Borrowers unless Applicabic Law
expressly requircs otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address or notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies s proccdure for reporting Borrower's change of address. then Borrower shall only
report a change of address through that specified procedure. There may be only onc designated nulice address
under this Security Instrument/a’ any onc ume. Any nolice to Lender shall be given by delivering it or by
mailing 1t by first class mail to-ender's address stated herein unless Lender has designated another address by
notice 10 Borrower. Any notice in ornestion with this Security instrument shall not be deemed to havc been
given 10 Lender until actally receives by Iender. If any notice requred by this Security Instrument is also
required undcr Applicable Law, the Applicable’ Law requircment will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of, Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whic #ie Property is located. All rights and obligations contained in
tus Sccurity Instrument are subject to any requircmer:s. and limilations of Applicable Law. Applicable Law
might explicidy or implicidy allow the partics 10 agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contnact In the event that any provision or clause of this
Security Insttument or the Note conflicts with Applicable Law, such conflict shall not affeci other provisiens of
this Security Instrument or the Note which can be given effect wickou! the conflicting provision.

As used In this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminme gender; (b) woids in the singular shall mean and include the
plural and vice versa; and (c) the word "may” gives sole discretion withour any obligation 0 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noic 20d of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A: vsed in this Section 18, "Interest
in the Property” means any lcgal o benclicial interest in the Property, inciuding, but not limited 10, those
beneficial nterests wansferred in a bond for deed, conwract for deed, instalinient- sales contract of escrow
agrecment, the intent of which is the transter of tite by Borrower at a futuce date 10 2 pu-chaser.

If alt or any part of the Property or any Interest in the Property is sold or transterrzd (or il Borrower is not
a natwral person and a beneficial interest in Borrower is sold or transicrred) without Lerder's prior written
conscnt, Lender may requirc immediatc payment in full of all sums secured by this ‘Szcurity Instrument.
However, this option shall not be cxercised by Lender if such exercise is prohibited by Applicable Taw.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notic: ¢hal] provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior 1 the
expiration of this perind, Lender may invoke any remedies permitted by this Security Tnstrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certin conditions, Borrower
shall have the right 10 have enforcement of this Security Instrument discontinucd at any time prior 1 the earliest
of: (a) five days before sale of the Property pursuant o Scetion 22 of this Security Instrument; (b) such other
penod as Applicable Law might specify for the termination of Borrower's right o reinstate; or (c) cntry of a
Judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all ‘sums ‘which
then would be duc under this Securily Instrument and the Note s if no acceleration had occurred; (b) cures any
default of any other covenants or agréements; (c) pays all expenses incurred in enforcing this Sccurnity Instrument,
@nc]uding, but not limited to, reasonable attornuys' fees, property mspeetion and valuation fees, and other fees
incurred for the purposc of protecting Lender's intercst in the Property and rights under this Securg nstrument;
and (d) takes such action as Lender may reasonably require 10 assure that Lender's interest in i, roperty and
rights under this Sccurity Instrument, and Borrower's obligation 0 pay the sums securc ' this Security

m 301& ufll
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may requirc
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
.Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an insutution whose deposits are insured by a federal agency, instrumentality or
cntity; or (d) Electronic ?:unds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and
obligatons sccured hereby shall remain fully effective as if no acceleration had occurred. However, this nigit to
reinstate shail not apply in the case of acceleration under Section 18. o .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noi¢ or a partial interest in the
Note (wogether with this Security Instrument) can be sold one or more times without prior notice 10 Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Now and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Inswument, and Applicable Law. There also might be one or more changes of the Loan
Servicer uelaed 1 a sale of the Note. Jt there is a change of the Loan Servicer, Borrower will be given writien
notice of the change which will siate the name and address of the new Loan Servicer, the address to which
payments should bc made and any other informatton RESPA. requires in comnection with a notice of transfer of
scrvicing. If the Nore is sold and thereatter the Loan is serviced by a Loan Servicer other than the purchaser of
the Notc, the xiosgage loan servicing obligations w0 Borrower will remain with the Loan Servicer or be
tansferrcd to a sucecsear Loan Servicer and are not assumed by the Note purchaser unless vtherwise provided by
the Note purchascr.

Neither Borrowe ror Lender may commence, join, or be joined to any judicial action (as ewher an
individual litigant or the nieimber of a class) that arises from the other party's aclions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, undl such Rsirower or Lender has notified the other party (with such noticc given in
compliance with the requirements of-Scction 15) of such alleged breach and afforded the other parly flereto a
reasonable period after e giving of-sbln notice 10 take corrective action. It Applicable Law provides a time
peniod which must clapse before certain acrion can be taken, that time period will be deemed 10 be reasonable for
gurposcs of this paragraph. The noticc ol acceleration and opportunity to cure given to Borrower pursuant to

ection 22 and the notice of acceleration giveQ 19 Borrower pursuant to Section 18 shall be deemed 10 satisty the
notice and opportunity 10 take corrective action provisicas of this Section 20.

21. Hazardous Substances. As used in this'Jection 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollmanis ~ o: wastes by Environmemat Law and the following
substances: gasolinc, kerosene, other flammable or tovic retroleum products, toxic pesticides and herbicides,
volaule solvents, materials containing asbestos or formaldehyde, and radioactive materials; () "Environmental
Law” means federal laws and laws of the jurisdiction wherc (e Property is located that relate 1o health, satety or
environmental protection; (c) “Environmental Cleanup” includes” any cesponse action, remedial acuon, or removal
action, as defincd in Environmental Law; and (d) an “Environnieria! Condition” means a condiion that can
cause, comtribute 1o, or vtherwise trigger an Environmental Cleanup.

Borrower shall not causc or permil the presence, use, disposal storage, or release of any Hazardous
Substances, or threaten w0 release any Hazardous Substances, on or in the #-operty. Borrower shall not do, nor
allow anyonc clse 10 do, anything affecting the Property (a) that is in violaiooe of any Eavironmemal Law, (b)
whuch creawes an Environmenal Condition, or (¢) which, duc 1o the presence, e, or release of a Hazardous
Substance, creatcs a condition that adverscly affects the value of the Property. The preceding two sentences shall
not apply to ihe presence, use, or storage on the Property of small quantities of Hazardens Substances that are
generally recognized to be appropriate 10 normal residential uses and to maimfenance of the Property (including,
bul not lumited to, hazardous substances in consumer products).

Borrower shall promplly give Lender writien notice of (a) any investigation, claim, ‘detrand. lawsuit or
other action by any sovcromental or regulatory agency or private party involving the Property and 2nv Hazardous
Substance or Enviconmental Law of which Borrower has acual knowledge, (b) any Environmental Condition,
including but not hmited 10, any spilling, leaking, discharge, releasc or threat of release of any Hazardous
Substance, and (¢) any condition cavscd by the presence, usc or releasc of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmemal or regulatory
authority, ur any privatc party, that any removal or other remediation of any [lazardous Substance affectng the
Property 1s necessacy, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental .aw. Nothing herein shall create any obligation on Leader for an Environmental Cleanup.

MAY-@2-2006 16:14@ P.23-24

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless ;:ﬂ)pllcable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or the date
specified in the npotice may result in acceleration of the sums secured by this Sequfity “lnstrument,

Form 30!2 1/91
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Foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in {all of all
sums secured by this Security Instruroent without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23, Release. Upon payment of all sums secured by thus Sceurity Insuument, Lender shall release this
Security Instrumnent. Bortower shall pay any recordation costs. Lender may charge Borrower a fee tor releasing
this Security Instrument, but only if the fec is paid 0 a third party for scrvices rendered and the charging of the
fee is permiticd undcr Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives ail
rights under and by virwe of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covévage requircd by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's cxpense o protect Lender's imerests in Borrower's collateral. This insurance may, but neced not,
protcct Borrower's dntissts. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is mad< against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Leuder, but only aftcr providing Lender with evidence that Borrower has obtained
insurance as required by Borrgwer’s and Lender's agreement. If Lender purchases insurance tor the collateral,
Borrower will be responsible frc the costs of that insurance, including interest and any other charges Lender may
impose in connection with the plicement ot the insurance, untl the effective datc of the cancellation or expiration
of the insurance. The costs of the irsurapce may be added 0 Borrower's total outstanding balance or obhigation.
The costs of the insurance may he more than the cost of insurance Borrower may be able 10 obtain on its own.

BY SIGNING BELOW, Borrower ascepis and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrow<érand ?cefdtd-w@ IL.

JV)’J’ v L (Seal)

~Barrower

7}
.................. Voo XA e (Seal)
BEVERLY A HOSSA -Borrower

— (LOo~
STATE OF ILLINOIS, . e b N T County-ss:

<o (g [ ~
r——
L e, A e LT RPN 49 , 30 SO

a Notary Public in and lor said county and state, cortify that STEPHEN HOSSA. BEVERLY. Ac HASSA.
' HUSBAND AND WIEE

.............................................................................................................

personally known 1o me to be the same person(s) whose name(s) ....................| VA€ D .. subscribed
to the foregoing instrument, appeared beforc me this day in person, nd acknowledzed that he/she/they
signed and delivered the instrument a$ ............ ... histhelthedy. ............ free and voluntary act, for the uscs and

purposes therein set forth.

) . v
Given under my hand and official seal, this ....... ;))/”.é ...... day of . %m Jj .
My Commission expires: TN \
VD B

QFFICIAL SEAL

...........................................
..................................

JENNIFER A. MESICK Notary Public

NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES SEPT. 16, 2008
ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1703
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 05/02/2006, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™} to ING Bank, fsh, 600 Waest St. Germain Street, Suite
200, St. Cloud, MN 56301 {the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:

2311 North Janssen Avenue Chicago IL 60614

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT OIE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TH2 MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree asioliows!

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate-of 6.000%. The Note provides for changes in the interest rate and the
monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate I will pay may change on the first day ot May 1, 2011, and on that day every 12th month thereafter.
Each date on which my interest rate could change is called a “Charge Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be baséd on an Index. The “Index” is the average of interbank

offered rates for one-year U.S. dollar-denominated deposits in the Londoir market-{“LIBOR”), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before eah Chienge Date is called the “Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index-whiich is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding 1.500 percentage points
(1.500%) to the Current Index. The Note Holder will then round the result of this addition to fii¢ nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wii' be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficie;it to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate mn/sut stantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8.000% or less than 4.000%.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than 12.000%.

(K} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given to me and also
the title and telephone mumber of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestin the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Iender may require immediate payment in full of all sums secured by this Security Instrument.
However, thiz'option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluzie tae intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determir es ‘hat Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent perriiied by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumpticon
agreement that is acceptableto Lerder and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Inst-ument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lendeirelcases Borrower in writing. -

If Lender excrcises the option towéruire immediate payment in full, Lender shall give Botrower notice
of acceleration. The notice shall provide a purad of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borro wer nust pay all sums secured by this Security Instrument, i
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further roti<e or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the torms »nd covenants contained in this Adjustable Rate Rider.
»

- (Seal)
Stephen Hossa ~ -Borrower
\7604)%&,,0 W . (Seal)
Beverly A. Ho@ -Bormower
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e R o3 =i b =k o4 4 A R LW HZ-HHHHM:GGESHH.EEZF. IS DESURIDEL AD DU VYO,
LOT 25 IN BLOCK 2 IN HIGH’S SURDIVISION OF THE EAST 1/2 OF BLOCK 15 OF SHEFFIELIYS
ADDITION TO CHICAGO, BEING IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

4. MORTGAGE OR TRUST DEED TO BE INSURED:

This commitment valid only if Sctraddiie B is attached.
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