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MORTGAGE
(Secondary Lien)

MIN: 100425240007842005

DEFINITIONS

Words used in multiple sections of this docuiment =re defined below and other words are defined in Sections 3, 10, 12, 17, 19,
and 20. Certain rules regarding the usage of words usad in this document are also provided in Section 15,

| {(A) “Security Instrument” ineans this document, which is dated April 28, 2006 , together with all
¢ Riders to this document.
K (B) “Borrower” is KRASSIMIRE MANOLOV, UNMARRIEG

§ Borrower is the mortgagor under this Security Instrument.

,(C) “MERS” is Mortgage Flectronic Registration Systems, Inc. MERS is a scprrate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS s the beneficiary nudar this Security Instrument, MERS
is organized and existing under the laws of Delaware, and has an address and telephone iamber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MFRS.

(D) “Lender” is FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN .
Lender is a National Association orgaznz.d and existing under
the laws of United States of America .Zender’s address is
2150 NORTH FIRST STREET, SAN JOSE, Cafifornia 95131

(E) “Note” means the promissory note signed by Borrower and dated April 28, 2006 . The Note
states that Borrower owes Lender One Hundred Five Thousand and nof100

Dollars (U.S. $105,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 01, 2021 .

(F) “Property” means the property that is described below under the heading “Transter of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under the
Note, if allowed under Applicable Law, and alt sumns due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider |:| Condominjum Rider |:] Second Home Rider

@ Balloon Rider D Planned Unit Development Rider |:| Biweekly Payment Rider
D Home Improvement Rider D Revocable Trust Rider

{1 Othex(s) [specity]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community issociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrowes or the Property by a condominium association, homeowners association of sirilar organization.

(K} “Electronlc Funds Trarsfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is inidar<d through an electronic terminal, telephonic instrament, computer, or magnetic tape so as to
order, instruct, or authorize a finarciad institution to debit or credit an account, Such term includes, but is not limited to, point-

of-gale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items that=re escribed in Section 3.

(M) “Miscellaneous Proceeds” means any compensarion, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages de«cribed in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender agaiist 'he nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due-iur (i) orincipal and interest under the Note, plus
(i1) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601.¢r.ce0) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to fime, or any’cdditional or successor legislation or
regutation that governs the same subject matter. As used in this Security Instrument, “RESP/ "\ refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does ot qualify as a “federally
related mortgage loan™ under RESPA.

(Q)} ‘“Successor in Interest of Borrower” means any party that has taken title to the Property, whethe: 21 ot that party has
assumed Borrower’s obiigations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instunem secures to Lender: (i) the Tepayment of the Loan, and alf renewals, extensions and modifications of
the Note: and (ii) the performance of Borrower's Covenants and agreements nnder this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, warrant, grant and convey io MERS (sole] ¥ 4s nominee for Lender and Lender's
Suiceessors and assigns) and to the Successors and assigns of MERS, the following described property located in the

TY of CO0K :

[Type of Recording | urisdiction) [Name of Recording Turisdi clion]
LEGAL DESCRlPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel # 12-25-307-033-00)0

which currently has the addiess of 28N T76THCT
{Streer)
ELMWOOD PARK s Minois 60707 (“Propenty Address"):
{City] [Zip Cade)

TOGETHER WITH all the improvemenits roy. or hereafter erected oq the property, and all caseinens, appurtenances, and
fixtures now or hereafter a part of the Propery, ANl replacerents and additions shall ajsg be covered by this Security
[nstrument, All of the foregoing is referred to in this Serarizy Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granteq, by Rorrower in this Security Instrument

those interests, including, but not lintited to, the Fght to forelnse and sell the Property; and o take any action required of
Lender including, but not limited to, releasing angd canceling this Secri v Instrument.

BORROWER COVENANTS that Borrower s lawfully seised of (e eilate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, <xcept for encumbrances of record, Borrower

warrants and will defenq &enerally the title to the Property against all claims 4y demands, subject to any encumbrances
of record.

more of the foliowing forr_ns, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn Upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic F unds Transfer.

2. Application of Payments or Proceeds. Payments are decmneg received by Lender when reccived at the location
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be applied (o each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other arounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is ovtstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. To the extent permitted by
Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceltancous Proceeds ta principal due under the Note shal] not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, unti] the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; ard (&) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurasice premiums. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require-lip? Community Association Dues, Fees, and Assessmenls, if any, be escrowed by Borrower, and such dues,
fees and assessments shait i an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amoints to be paid under
this Section. Borrawer shgl) - Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the
Funds for any or all Escrow Itsmy. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items
at any time. Any such waiver way only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Estrow Tiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing s:ch payment within such time period as Lender may require. Bommower’s obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant ai'd 7ercement” is used in Section 8. If Borower is obligated to pay Escrow Items
directly, pursnant to a waiver, and Borrower faile to p=y the amount due for an Escrow Hem, Lender may exercise its rights
under Section 8 and pay such amount and Borrower st I] then be obligated under Section 8 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ite'ns a any time by a notice given in accordance with Section 14 and,
upon such revocation, Borrower shall pay to Lender all Funds, 2ad in such amounts, that are then required under this Section 3,

Lender mmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximuzd <wount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditres of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 1 federal agency, instrumentality, or entity
(including Lender, if Lender is an institutior, whose deposits are so insured) orin.any Federal Home Ioan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESTA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifyinug 1= Escrow Iems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge-Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be 7 aid on the Funds, Lender
shall give to Borrower, without charge, an annual accamnting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESP A, T.coder shall notify
Bowrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such paytnents 1o the holder of a prior mortgage or deed of trust if such holder is an institutional lender. If under Section
21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the
sums secured by this Security Instrument.

4.  Charges; Liens. Borrower shall pertorm all of Borrower’s obligations under any mortgage. deed of trust, or other
securily agreement with a lien which has priority over this Security Instrument. Borrower shall pay when due, all taxes,
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assessments, charges, fines, and impositious attributable to the Property which can attaiyn priority over this Security Instrument,
leaschold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

report Lender obtained which hag priority over this Security Instrument unless Borrower: (a) agrees in writin £ to the payment of
the obtigation secured by the lien in a maner acceplable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
Operate to prevent the enforcement of the lien while those proceedings are pending, but omly until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinatin g the lien to this Security Instrument,

Lender inay require Borrower fo pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan if allowed under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

Borrower 1o pay, in‘conirction with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a sne‘ijme charge for flood zone determination and certification services and subsequent charges each
time temappings or similar ch anzes oceur which reasonably might affect such determination or cerlification. Borrower shall
also be responsible for the payuent of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determinatios tesulting from an objection by Borrower.

If Borrower fails to maintain any ‘of thovoverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s cxpense. Lender is uider 1o obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or inig.t not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability (nd’ might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance ¢overage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by ‘Lenczr under this Section 3, shall be added 1o the unpaid balance of
the Joan and interest shall accrue at the Note rate, from the e i vwas added 1o the unpaid balance until it is paid in fuil.

Subject to Applicable Law, all insurance policies requircd Fy Jender and renewals of such policies shall be subject 10
Lender’s right to disapprove such policies, shall inciude a standid morgage clause, and shzll name Lender as morlgagee
and/or as an additional loss payee. Lender shall have the right to hold (h< yolicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums ar2 tene wal notices. If Borrower oblains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destri/ction of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as an addiiizpal Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriar wrd Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres i vriting, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoratio 1 or repair of the Property, if the
restoration or repair is ¢conomically feasible and Lender's security is not lessened. During soch repeir and restoration period,
Lender shall have the right to hold such inserance proceeds until Lender has had an opportunit; to .nepect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shal] Yc indertaken promyptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of Prozross payments as the
werk is completed. Unless an agreement is made in writing or Applicable Law requires interest to be parg o such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for puulic adjusters, or
other third parties, retained by Borrower shall not be paid out of the insnrance proceeds and shall be the sole obligation of
Bomrower. If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leuder may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or it Lender
acquires the Properly under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
Proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumnent, and (b) any other of
Borrower's rights (other than the right to any refund of uneamed premivms paid by Borrower) under all insurance policies covering
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TEPAIr or restore the Property or o Pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or got Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it ig determined pursyant to Section § that Tepair or restoration is not cconomically feasible, Borrower shall

Lender or its agent may make reasonable entries Upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrawer notice a1 the time of or prior 10 such
an interior inspection specifying sueh reasonable cause,

7. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
ANy persons or entiyes acting at the direction of Borrower or with Borrower’s knowledge or consent &ave materially false,
mjsleading, Or [nacdurs.e information ar Statements (o Lender (or failed to provide Lender with material information) in
connection with the ] Jap Malerial representations include, but are not limited To, representations concerning Borrower's
Occupancy of the Property s Bomower's principal residence,

8. Protection of Lenier s Interest in the Property and Rights Under this Security Instrument, Jf (a) Borrower
fails to perform the covenants and agreements contained i this Security Instrument, (b) there is a legal proceeding that mi ght
significantly affect Lender's interest i the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation er forfaiture, for enforcement of a Jien which has or may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate 1o rrolect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing (ne vijue of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited 10; (a) PEYLOE any sums secured by a lien which has or may attain priority over
this Security Instrument; (b) appearing in court; and {¢) payirg reasonable attorneys” fees to protect its interest in the Property
and/or rights under this Security Instrument, including its secures position in a bankruptcy proceeding. Securing the Property
includes, but is not limited lo, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations o; d2ugerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 8, Lender does not kave vo do 5o and is not under any duty or obligation to
do s0. It is agreed that Lender incurs no liability for not taking any or all acticus authorized under this Sectjon §.

Any amounts disbursed by Lender under this Section 8 shall become additicnal ceht of Borrower secured by this Security
Instrument if allowed under Applicable Law. These amounts shall bear interest at i’ Nate rate from the date of disbursement

If Lender required Mortgage Insurance a5 a condition of making the Loan, Borrower shall pay the premiums required 1o
maintain the Mortgage Insurance iy effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture, The Miscellaneous Proceeds of any award o claim for
damages, direct or “onsequential, in connection with any condemnation or other takin & of the Property, or part thereof, or for

lo ensure the work has been compieted 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender ay pay for the repairs and festoration in a single disbursement or in series of progress payments as the work is
€S8 an agreement is made in writing or Applicable Iaw requires interest to be paid on such Miscellaneous
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applied to the sums secured by (his Security Instrument, whether or not then due, with the exeess, if any, paid to Borrower.

If the Property is abandoged by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make ap award 10 settle a claim tor damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coilect and apply the Miscellaneous Proceeds either 10 restoration or
repair of the Property or to the SUINs secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whorn Borrower has a right of action in regard to

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgment, could
tesult in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by causing the

provided for in Section 2.

11. Borrowei Mot Relcased; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
tmodification of amortizaticn. of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
i Interest of Borrower shayl LOTaperate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commerce proceedings against any Successor in Interest of Borrower or to refuse to extend time for
Payment or otherwise modify ame.azation of the suns secured by this Security Instrumen by reason of any demand made by
the original Borrower or any Successo’s i Vaterest of Bomower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accentance of payments from third Persons, entities or Successors in Interest of
Bomower or in amounts Jess than the amount ' hen due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-sigriers; Successors and Assigns Bound., Borrower covenants and agrees that
Borrower's obligations and liability shall be joint ard saviral, However, any Borrower who co-signs this Security Instroment
but does not execute the Note (a “ca-signer”); (a) is Co-stnng this Security Iustrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Securivy Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender-ang any other Barrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Secuniy Fistrument or the Note without the co-signer's consen,

Subject to the provisions of Section 17, any Successor in Interes{ e{ Porrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall oit4p all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's oblisjions and liability under this Security Tnstrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind {except as
provided in Section 19) and benefit the Successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed it-corsection with Borrower’s defaut, for
the purpose of protecting Lender's interest in the Property and rights under this Seevi iy Instrument, as allowed under
Applicable Law. The absence of express anthority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on (he charging of such fee. Lender may not charge fees that are exriessly prohibited by this
Security Instrument or by Applicable Law,

If the Loan is subject to a jaw which sets maximum loan charges, and that law is finally interpreted s+ ihat the interest or
other loan charges collected of to be collected in connection with the Loan exceed the permitted limits, thed: (a) any such loan
charge shall be reduced by the amount hecessary to reduce the charge to the permitted limit; and (b) any sums al'caly collected
from Borrower which exceeded permitted limits wil) be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as & partial prepayment,

14. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class majl or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute potice 10 all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
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Borrower, Any notice in connection with this Security Instrument shal] not be deemed to have been given to Lender unti]
actually received by Lender, It any motice required by (his Security Instrument is also required under Applicabie Law, the
Applicable I aw requirement will satisty the correspondin 2 requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or jt might be silent, but such silence shall not be constryed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the contlicting provision,

As nsed in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word “may” gives sole discretion without any obligation to take any action,

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “Interest in the
Property” mearis 81y legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bord for deed, contract for deed, installment saleg contract or escrow agreement, the intent of which is the
transfer of title by Bdrrowor at 2 future date to a purchaser.

If all or any part of th. Property or any Interest in the Property is sold or transferred (or if Borrower is not a natura! person
and a beneficial interest i Berower is sold or transferred) without Lender’s prior written consent, Lender may require
Immediate payment in full of a7 sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibit<d by Applicable Law.

If Lender exercises this option, Lénd.r shall give Bomrower notice of acceleration. The notice sha] provide a period of not

less than 30 days from the date the Botics is given in accordance with Section 14 within which Borrower must pay all sums
Secured by this Security Instrument. I Borrewer fails to pay these shms prior o the cxpiration of this period, Lender may

right to have enforcement of this Security Instrument diséc ntinued at any time prior to the earliest of: () five days before sale of
the Property pursuant to Section 22 of this Security Instrumeit; (1)) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or () entry of a jugguient enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due ey this Security Instrument and the Note as if no acceleration
had occurred; {b) cures any default of any other covenants O BRIECINENS A C) pays all expenses incurred in enforcing this Security
Instrument, as allowed under Applicable Law; and (d) takes such action as'{ ‘nrier may reasonably require to assure that Lender’s
interest in the Property aud rights under this Security Instrument, and Borrewer's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided uncer Apvlicable Law. Lender may require that
Borrower Pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: () cash; (h)
money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, proviged a1y such check is drawn upon an
institution whose deposits are insured by a federal agency, instramentality or entity; or (¢ Clectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remuin fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration undsi 3ection 17,

19.  Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 3 partial interes ir-the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mj gatresalt in a change in
the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Securily Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable 14w There also

Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take cotrective action, If
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to be reasonable for purposes of this section. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed o satisfy the notice and
Opportunity to take corrective action provisions of this Section 19.

20. Hazardoas Substances, As used in this Section 20: (a) “Hazardous Substances” are those substances defined as
toxic or hazardons substances, pollutants, or wastes by Environmental [aw and the fol]owing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxjc pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b} “Environmental Law" means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (dy an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmenta] Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor ailow anyone else to do,
anything affecting the Property (a) that js in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) wvhich, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the valus of fhe Property. The preceding two sentences shall ot apply to the presence, use, or storage ou the Property of
small quantities of Ha=ardous Substances that are generally recognized to be appropriate to normal residential nses and to
maintenance of the Py -y (including, but not fimited 1o, hazardous substances in consumer products),

Borrower shall promzdygive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatery <zency or private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actaal knowledge, (b) any Environmenta] Condition, including but pot limited to, any spilling,
leaking, discharge, release or threz, of release of any Hazardous Substance, and (c) any condition cansed by the presence, use
or release of a Hazardous Substance wlick 54 versely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authori ty, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrovier shall promptly take all fiecessary remedial actions in accordance with
Environmental Law. Nothing herein shall create aiy bligation or; Lender for ay Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Linder further covenant and agree as follows;

21.  Acceleration; Remedies. Lender shall give notice i Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrrans (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) ‘ne default; (b) the action required to cure the defaul;
{¢) a date, not less than 30 days from the date the notice is given iy Sorrower, by which the defanlt must be cured; and
(d) that failure to cure the default on or before the date specified in t%e notice may result in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial proceedisz and sale of the Property. The notice shall
further inform Borrower of the right o reinstate after acceleration and the ¢ ight lo assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleratior. nad foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at jts option may requive tmpmediate payment in full of all
sums secured by this Security Instrument without further demand and may forec!s e this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect al] eéxpenses incurred in pursuing #l e remedijes provided in this
Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender saall ‘relzase this Security
Instrument. Borrower shall Pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third Party for services rendered and the charging of the fee is permitied under A pplicable Law.

23, Waiver of Homestead. [ accordance with Illinois law, Borrower hereby releases and waives all Tigite under and
by virtue of the Iltinois homestead exemption laws,

coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender’s interests in Borrower's Praoperty. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the Property. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
Property, Borrower will be respensible for the costs of that insurance, including interest and any other charges Lender may
mpose in connection with the Placement of the insurance, until the effective date of the cancellation or expiration of the
Insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Botrower may be able to obtain on its own,
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Borrower and Lender request the b
priotity over this Secutity Instrument to
Instrument, of any default und

T e

-Borrower

Y —— (Seal)

-Barrowe

Wilness:

State of IHingjs
County of C(D,\“/

This instrument was acknowledged before me gy
KRASSIMIRE MANOLOV

 OFFICIAL SEAL
EFFIE NOV)

NOTARY PUBLIC - S3ATE oF HLINOIS
MY COMMISSION EXPIRES: 111545

ILLINOTS MORTGAGE—Single Family_Secondary Lien
THE GOMPLIANGE SOURCE, INC. @
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older of any mortgage, deed

give notice to Lender, al Lender's address set forth on page
er the superior encunibrance and of atiy dale or other (

(Page 10 of 10 pages)

_ |
REQUEST FOR NOTICE pF DEFAUNT
AND FORECLOSUR._E UN]?{ER SUPERIOR——
MORTGAGES oR DEED_S OF TRUST

d of trust or other encumbtance with a fien which lias

one of this Secinity
oreclosure action,

©es to the terms and covenants contained in pages | through 10 of this

m—,—___ﬁ___.ﬁ_*___.u_t._m___.-._._ (Seal)
-Borrower
e e e _{Seal)
-Bormower
_.__._LE e —— (Seal)
{ -Borrower

Wili‘:..'-";;
(A ?Wﬁ 23 1ol {date) by

(name(s] of person|s)).

Notary Public

GFEATOOCS &
%9 89;%:”?1%)00-958-5775 (O Fax 616-464-3408

o« azier e mabnsri ke
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Ticor Title Insurance

Commitment Number: AQ06-0630

SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT13 INBLOCK 32 IN WESTWOOD, BEING MILLS AND SON'S SUBDMISION IN THE WEST 1/2 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINICPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
2718 76th Ct.

Elmwood Park, 1160707
12-25-307-033-0000

ALTA Commitment
Schedule C

R A A B S T o v et me oL

{ADG-0630.PFD/AD6-0630/32)
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National City g

BALLOON RIDER TO MORTGAGE, DEED OF TRUST OR SECURITY DEED
FIRST FRANKLIN

Date: April 28, 2006

1. BORROWER(S): KRASSIMIRE MANOLOV

Property Address: 738 N T6THCT
EEMWNOOD PARK, IL 60707

2, DEFINED TERMS; RIDER A PART OF THE SECURITY INSTRUMENT. ‘Ridsr" means this Balloon Rider 1o
Mortgage, Deed of Trust or Security Dized which is attached to, made a part of angd amends and supplements the
Morigage, Deed of Trust or Secu ity ' Desd ("Security Instrument™  which Borrower(s) gave o
FIRST FRANKLIN A DIVISION OF NAT_ ' /CITY BANK OF IN (‘the Lender") and which is dated
the same date as this Rider. The Security Instrument Securas the Note and Security Agreement (“Note’} and covers the
propeity described therein located at the address set forth (bove, The term “the Lender” includes Lender's successors and

assigns. In the event there are any conflicts between this Rider ar'd the Security instrument or the Note, the provisions of
the Rider will control.

3. BALLOON NOTE. The final payment due under the Note is larger than the pipdinns menthly payments. The final
Payment includes a substantial payment of principal, The Note is commonly called a “balloor nota.”

4. BALLOON NOTE AGREEMENT. Borrawer(s) understand and agree as follows:

THIS LOAN IS PAYABLE IN FULL ON THE MATURITY DATE SET FORTH IN THE SECURITY INSTRUME;'T IHE

BORROCWER MUST REPAY THE ENTIRE PRINGCIPAL BALANCE OF THE LOAN, UNPAID INTEREST AND OTHER
SUMS THEN DUE,

5. SIGNATURES, BORROWER HAS READ AND AGREES TO ALL PRQVISIONS OF THIS RIDER.

© 2004 National City Cerporaton

MFCDsgo4g 4000784200
FFG138L1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1 and 2 of this Balloon Rider,

KRASSIMIRE MANOLOV X

Type or print name Sig’natur/d
X

Tvpe or print name Signature

— N X

Type or priniiz e Signature
X

Type or print name Signature

Type or print name U Signature B
X —_—

Type or print name Signaire

© 2004 National City Corporation

MFCD804g 4000784200
FFO13gL.2
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J CERTIFY THAT THIS
ISA TRUE AND CORRECT co?v 7//
OF BOCUMENT & ﬂ é pZ ? 0/ 7

MAY 10 06
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