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MCHTGAGE

THIS MORTGAGE dated April 28, 2006, is made and eecuted between Maria Arvanitis, married to Dimitrios
Arvanitis (referred to below as "Grantor") and PLAZA 82NK, whose address is 7460 W. IRVING PARK
ROAD, NORRIDGE, IL 60706 (referred to below as "Lender":.

GRANT OF MORTGAGE. For valuable consideration, Grantor mo (gajes, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, cil. easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includic. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property;including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") locaicd in. Cook County, State of
lllinois:

LOT 85 IN ORLAND GOLFVIEW UNIT NO. 1, BEING A SUBDIVISION OF TAZ WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
i MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 15221 Saint Andrews Drive, Orland Park, IL
60462. The Real Property tax identification number is 27-14-206-006-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter arising,
whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower
or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in connection
with any additional loans, extensions of credit and other liabilities or obligations of Grantor to Lender, then this
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made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be aftected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wasla.- Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wagste co-ar to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will-iict.remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coa!; ciay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Ciantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written corise:t. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfctary to Lender to replace such Improvements with improvements of at
least equal value.

Lender’s Right to Enter. Lender and Leride’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s inierests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortge ge.

Compliance with Governmental Requirements. Craiitor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental.airthorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With ‘Diszuilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance_curing any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to Joing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Leridsr-may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Laricer’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended :ne Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immadictely due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written conserii; of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; wnether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically




0613635286 Page: 4 of 14

UNOFFICIAL COPY

0} uay) ‘abebuoly stui 19pun sopua o) Buimo junowe Aue Aed oy 1siy pasn eq |jeys Auedoid ey} o uolelolsel
10 Jredal 9y} 0} PalIIWIOD JOU SBY JapuaT YoIum pue 1diaoal Jiay) Jaije SAep 08| UIYlIM pasIngsIp Uaaq Jou aAey
yolym spaasoid Auy -abeBuop SIY) Japun YNejep Ul 10U S| JOJUBIY) JI UOHRIOISAL JO Jiedal JO 150D 8jqeuoSEs)
8y} Joj speasdoid ey} woly Joyuelr) asinquiel 1o Aed ‘ainypuadxs yons jo jooud Aiojoejsies uodn ‘|leys
lapus ‘Japusn 0} Ai0joejSiES Jauuew B Ul Ssjuswanoidw) pakolisap o pabewep sy soejdeal 10 sredal |eys
Jojuelr) ‘ledes pue uonelolsal 0} spessold au) Aldde o) sj09ja Japua j| "Auadold 8y} jo liedes pue uoHRI0ISS)
ay) Jo ‘Auadoid ayy Bunoaye usy Aue jo juswAhed ‘sseupalgapu| ayi Jo uolonpal ay) o) spascold sy Aldde
pue ssueInsu| Aue Jo spasdoid 8y} ule)8s pue 8Algdal ‘uoios|e slepua e ‘Aew Jepua ‘paredul si Anoas
S,JepuaT jou 10 Jsyleym “Aljensed ayi jo sAep (G|) usell) uIyim 0S op O} Sife} JOJUBIY) §i SSO| Jo Jooid ayew Aew
Jepus ‘Auadoid ayj 0} ebewep 10 ssoj Aue jo Jspus Ajiou Ajdwoud |leys Jojuelr) ‘spaadoid jo uonedljddy

"UBO| B} JO WIS} BY) JOJ BOUBINSU| YONS UlRJUIBW 0} pue ‘Japua AQ pasnbal asimiayio se Jo ‘welboid
aoueInNsuU| poo4 [euoneN ay) Jepun jas sywi| Aaijod wnwixew ayy o} dn ‘ueo| ay) Buunoes Auedoid ey uo susy
Joud Aue pue uer: &3) Jo adueleq [ediouud predun |in} 8y} 40} ‘Bale prezey pooy; [219ads e ul paiedo; si Auadold
au} Jey} Japuan Aq ueaib s) 8onj0u Jaye sAep G UIYIM ‘D|gBjiBAR JI ‘@oUBINSU| POO|4 [BJOPa UIBlUBW pUB Uelqo

0} saaibe Jojuelr) ‘eele plezey poojj jeloads e se Aousby juswaebeuepy Aousbiaw3g |eiopaq ay) Jo 10joaiQ
ayl Aq pejeubisep eale ue Ul palesol eq Auadoid fesy auy pinoys -uosiad sylo Aue IO JOJUBIY) JO Jnejep
1o uoissiwo ‘1oe Aue Aq Ae/n £ur ul pasiedwl 8q J0u |Im JapuaT jo JoAe) ul abeianod ey Buipinoid juswasiopus
ue apn|oul |[eys osje Aojjod earensul yorg ‘aonou yans aAlb 0y ainjiey 1oy ANjiqel| SJeinsul 8y) JO JsWie|osip
Aue Bujuiejuod jou pue Japual sy aoijou usium Joud sAep (Qf) usl JO WNWIUW B INOYIM paysiuiwip 1o
pajjaoued aq jou [|Im a6.IBA0D Jey) vonizindls e Bujulejuod Jainsul Yyoes wouy e6eIan00 Jo S8)edliuad Japua 0}
Janjop ||leys Jojuelr) ‘18puaT 0} 8|qeidaaoe Alqeuoseal aq Aew Se Wioj yons uf pue saiuedwiod aoueinsul yons
Aq uanum aq |[eys sa1010d "alinbas Aew Jipue se sourInSU; JJI0q PUB uondnlieiul sseuisng ‘plezey 0} payw|
Jou Ing Buipn|du; ‘asuelnsu) JOYl0 Ydns UleLiBIl [[BYS JojuelY) ‘Aleuoppy  “seloljod asueinsul Ajjiger yons
Ul spasnsul jeuoiyppe se paweu Buiaq Jepua Yim isenbal Aew Jepua se sjunowe abelanod yons ul adueinsul
Aungel jessuab aAIsUsyaIdWOod ulejUIBLY PUB BINC. T OS[E |[BYS JOJURIE) IopuaT JO JOAB) Ul asne}d aabebuow
pJepuels B YIim pue ‘asne|o adurInsuiod Aue JO UoIedI|Ce PIOAR 0) JuaIdiyns junowe ue ul Auadold |eay 8y uo
sjuswanoidw) jle Bulianod anjeA 8|qeinsul [N} 8y} 10} SIS Juawade|dal e uo sjuswasiopus abeIan0d papusixs
piepuejs yim eoueinsui eJiy Jo saioljod uejurew pue einco:d |leys Jojuelr) ‘3dueINSU| JO 3JUBUBUIE

:ebebuop
sy} Jo Ued e ale Auedold ey Buunsul 0} Buneas suoisinoid Bumciicy Ayl *FONVHNSNI IDVINVA ALld3dOHd

‘sjuswanosdw yons

J0 1500 8y} Aed |Im pue ued JojueIL) Jey) JopuaT O} AIOJORJSIIES SOOURINSSP PAUBAPE JOPUST 0} YSIUIN) JapuaT
10 1senbas uodn [(Im J10jUeIE) S[BlIajeW IO ‘SBIAIES ‘HIOM BU) JO JUNOITE UO LANASSE 8¢ PINOD US| J8y1o 10 ‘ua|
s, uawiellew ‘U9 solueyosw Aue ji ‘Auadoid ayy o} palddns ase sieusiew AueLs-paysiuing are saoiaes Aue
‘pasusILIOd S| Yiom Aue 810jaq sAep (G}) usaljl 1ses| Je JapuaT AJiouU [[ByS JOJUBIL), ‘LONJONIISUOY) JO 5I110N

‘Auadoid 8y jsulebe sjuswissesse pue saxe} 8y, JO 1UsWale)s Usiilim e
awn Aue Je JepusT 0] JoAIBp 0) [BI01}j0 |eluswuIenob sleldoidde sy 6ZIOYINe ||BYS PUB ${USU!SSISSE IO SOXe)
ay} Jo JuswAed jo aouspine Ai0joejsijes JapuaT 0} ysiuing puewap uodn |jeys JOJUBIE) “JUSWIA%Z-10 3OUBPIAT

‘sfuipaanoid
1S81U00 8yl Ul paysiuiny puoq Ayeins Aue sepun 2260 [euonippR UB SB 18puUST SWERU ||BYS IOIUBIL)
‘Ausdoid ey Jsurebe Juswsdiojue 8i0jaq juswbpnl asienpe Aue Ajsijes ||eys pue IspuseT Pue jjesy pusjsp
|[BYS JOJUBIL) ‘}S8JUOD AUB U] °USI| BY) Japun S|BS IO 8INSO[08I0) B JO }NSal B Se 8nIdde pnod Jey) sabieyd
1ay)o 1o ‘ses} shAsuloye pue s)1s09 Aue snid usif 8y} ableyosip 0} JUSIOIYNS JUNOWE U Ul JapuaT 0} Alojoe)siies
Alinogas Jaylo 1o puog Ajains a1esodiod JusIonins B 10 Ysed Jepue yum ysodep ‘Uepue Aq pelsenbal
Jl 10 ‘usl| ayy jo abieyosip ayy ainoses ‘Buily 8y) Jo 80U sey Jojuelr) ssye sAep (GI) usayl uiyum ‘pejy S
uay B JI ‘10 sasue usl| oy} Jaye sAep (G1) usayl uiyim [jeys Joels ‘uswieduou Jo ynsal e Se pajy si Io sesle
ual| e J| ‘pezipredosl jou si Aladold auy Ul 1salaiul S epus se Buoj os ‘Aed oy uonebijqo au leao aindsip yue;

poob B yym UO0I08ULOD Ul WIBD JO ‘Juduwissasse ‘xel Aue jo wawAed pjoyyum Aew Jojuels ‘jsajuod) oy ybiy

‘ydeJbesed js81u00) 01 1Y By}
ul payIoads Jayunj Se anp J0U SIUBLUSSOSSE pUBR $8XE] JO Usl| 8y Joj 1deoxs pue ‘lspus Aq Bunum ul 0 pesibe

 abed (panunuo’n) LZESLLL :ON ueo?

FOVOLHON




0613635286 Page: 5 of 14

| UNOFFICIAL COPY

MORTGAGE
Loan No: 11153741 (Continued) Page 5

o

pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. |f
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPZNDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Froperty or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not liritzu to Grantor’s failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required welov’, or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Hzlated Documents, Lender on Grantor’s behalf may (but shall not be obligated to) take
any action that Lender deems anpropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and ‘ot'er claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the raie charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be-zuded to the balance of the Note and be apportioned among and be
payable with any installment payments to beccine due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be t:22ted as a balloon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure paymsiit.of these amounts. Such right shall be in addition to all
other rights and remedies to which Lender may be entii'ed unon Defaulit.

WARRANTY; DEFENSE OF TITLE. The following provisiois relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marxei25le title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forin in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy;-tit's report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, ara-(h) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wairants and will forever defend
the title to the Property against the lawful claims of all persons. In the event 2ay action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortg2ge, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, out Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Leacsr may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower’s Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
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)

to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attormey-in-fact are a part of this Mortgage:

Flurther Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or.will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
such offices-and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
spcurity deeds, cecurity agreements, financing statements, continuation statements, instruments of further
assurance, certificates..and other documents as may, in the sole opinion of Lender, be necessary or desirable
i} order to effectuate, cornlete, perfect, continue, or preserve (1) Borrower’'s and Grantor’s obligations under
thie Note, this Mortgage, arid he Related Documents, and (2) the liens and security interests created by this
ortgage on the Property, wnether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in w:iting, Grantor shall reimburse Lender for all costs and expenses incurred in
cpnnection with the matters referred to in-this paragraph.

Alttorney-in-Fact. If Grantor fails to do-ary of the things referred to in the preceding paragraph, Lender may do
sp for and in the name of Grantor and av-Giantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-iaz<-for the purpose of making, executing, delivering, filing,
rdcording, and doing all other things as may be neczszary or desirable, in Lender’s sole opinion, to accomplish
tHe matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay ail t'ie \ndebtedness, including without limitation all future
advarlces, when due, and Grantor otherwise performs ali tie obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitaol: satisfaction of this Mortgage and suitable
staterhents of termination of any financing statement on file evidericing L.onder’s security interest in the Rents and
the Personal Property. Grantor will pay, if permitted by applicable law.- any reasonable termination fee as
deterrhined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by gugrantor or by any third party, on the Indebtedness and thereafter Lender is iorcsd to remit the amount of that
paymént (A) to Borrower's trustee in bankruptcy or to any similar person under any {edera! or state bankruptcy law
or law{for the relief of debtors, (B) by reason of any judgment, decree or order of any cour. or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settleinciator compromise of
any clim made by Lender with any claimant (including without limitation Borrower), the Indzotedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continu@ ‘o be effective
or sha|l be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrurnent or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovgred to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound|by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENFS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortggge:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Deffauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for|taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
conpdition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any
, obligation, covenant or condition contained in any other agreement between Lender and Borrower or

T VR R R T L © e e
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required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments bv-wnants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payirants are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rignts Under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pcsscssion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take-nossession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, ovzi and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serva-without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or notihe 2znarent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shal. not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtairi 4 judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by appliceole Jaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appiization of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights ana rcmiadies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Boriower and Grantor hereby waive any and
all right to have the Property marshalled. In exercising its rights and rein=dies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separaig salss. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and-place.of any public sale of the
Personal Property or of the time after which any private sale or other intended'disr osition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) dzys wefore the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction witw =iy sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
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unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgags shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of e _Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Giantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or exwension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. T"ne is of the essence in the performance of this Mortgage.

Waive Jury. All parties te this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim Lrought by any party against any other party.

Waiver of Homestead Exemptioi’. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State (f Llinois as to all Indebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the prinz‘ral amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security i the Mortgage, exceed $1,045,000.00.

DEFINITIONS. The following capitalized words and ter;ns shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all rereiences to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms uvsec. in the singular shall include the plural, and the
plural shall include the singular, as the context may require. ‘Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Ciiform-Commercial Code:

Borrower. The word "Borrower" means Dimitrios Arvanitis and loarinisV. Arvanitis and includes all co-signers
and co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in ihe section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all siate.-faderal and local statutes,
regulations and ordinances relating to the protection of human health or the environ‘nent, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act 4t 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautkorization Act of 1986,
Pub. L. No. 99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1501, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabie state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Maria Arvanitis.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF %W o )

) SS
comvor (L )

On this day before me, the undersigned Notary Public, perscia'y appeared Maria Arvanitis, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purpoces therein mentioned.

Given under my hand and official seal this o?g dey o Vdﬁ/’/&/ , 20 Db

7//WWA // W Residing at __ '/ 27WZ//W

Notary Public in and for the State of WM
My commission expires ./[//;/p ]~

i AR Y R T e e v = e . S QPR TRY, - " T
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