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SUBORDINATION OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS that WHEREAS:

A The unde’sigped (“Mortgagee”) is the record owner of that certain
Mortgage (the “Mortgage’) dated September 1, 2003 from BGP Lincoln Village,
LL.C.("BGP”) recorded Octoher. 3, 2003 as Document No. 0327619026, securing
indebtedness of BGP in the amouncof $23,500,000 to Mortgagee. Said indebtedness is
additionally secured by an Assignmerni-of Leases and Rents dated September 1, 2003,
recorded October 3, 2003 as Document No. 0327619027, and by a Financing Statement
recorded as Document No. 0327619028 (said AAzsignment of Leases and Rents, Financing
Statement and the Mortgage are hereinafter rcterred to collectively as the “Security
Documents”). The Security Documents encurpes .the property legally described in
Exhibit A annexed hereto.

B. BGP is the original owner of a leasehold cstate created by that certain
Lease Agreement (the “Lease”) with Metropolitan Water Reciarpation District of Greater
Chicago dated March 21, 2002, recorded August 15, 2003 as Docuineiit No. 0322727118.
By Assignment of Lease dated May 1, 2005, a copy of whick is being recorded
concurrently with the recordation of this Subordination of Mortgage, BGP has partially
assigned its rights under the Lease to BGP Lincoln Village II, L.L.C. (“BGPAI”), with
respect to the property described in Exhibit B annexed hereto (“Apartment Property™).

C. Pursuant to that certain Shopping Center Sub-Lease (Ground Lease) dated
May 1, 2005 (the “Sublease”), a copy of which is being recorded concurrently with the
recordation of this Subordination of Mortgage, BGP has subleased its leasehold estate in
and to the Apartment Property to Lincoln Village, L.L.C., an Illinois limited lability
company (“Sublessee”). Pursuant to the Sublease, BGP II has agreed to cause the lien of
the Security Documents to be subordinated to the subleasehold estate of Sublessee in the
Apartment Property.

NOW THEREFORE, in consideration of the sum of $10.00 and other good and
valuable consideration, Mortgagee hereby SUBORDINATES the lien of the Security
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Documents to the interest of Sublessee and its successors and assigns in ownership of the
subleasehold estate of Sublessee created by the Sublease, and agrees that if Mortgagee
ever acquires title to the Apartment Property or the estate of BGP or BGP II therein, that
such title shall be subject to the terms and conditions of the Sublease.

IN WITNESS WHEREOF, the Mortgagee has executed this instrument this 774
day of January, 2006.

NATIONAL C OF THE MIDWEST
By — sy¥

statBoF L (([1ng(s )
' )SS

COUNTY OF ( ”1 Y]‘Z. )
—#lic

On this, the Z S day of January, 2006, before me, Notary Pub ic, the
undersigned officer, personaiiy ~appeared M @12- T USA < the
Senily \}(P of Natioria) City Bank of the Midwest, known to me (or
satisfactorily proven) to be the person wiiose name is subscribed to the within instrument,
and acknowledged that he executed the sime in the capacity therein stated and for the
purposes therein contained.

"OFFICIAL SEAL"

Belinda M. Appler
[Seal] Notary Public, State of Illinois

My Commission Exp. 09/28/2009
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My Commission Expires: SCG)’T—'@&V\IO o 2 K 2009
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Hownrd M. Richar]
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EXHIBIT A

LEGAL DESCRIPTION OF MORTGAGED PROPERTY
. {

!

PARCEL 1:

THAT PART OF THE NORTHEAST‘FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS ;

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF THE RIGHT OF WAY OQF THE
SANITARY DJSTRICT OF CHICAGO AND THE CENTER LINE OF LINCOLN AVENUE AS FORMERLY
LOCATED 1200 FEET; THENCE NORTHEASTERLY ON A LINE AT RIGHT ANGLES TO SAID CENTER
LINE OF LINCOIN AVENUE, 168.8 FEET; THENCE EAST €79.5 FEET TO SAID WEST LINE OF
THE RIGHT OF WAY CF THE SANITARY DISTRICT OF CHICAGO; THENCE SOUTHERLY ALONG THE
WEST LINE OF SAID RIGHT OF WAY 918.73 FEET TO THE POINT OF BEGINNING (EXCEPT THAT
PART LYING SOUTHWESTLXLY OF A LINE 83 FEET NORTHEASTERLY OF AND PARALLEL TO THE
SOUTHERLY OR SOUTHWESTERLY LINE OF LINCOLN AVENUE AS FORMERLY LOCATED) AND
EXCEPTING THAT PART OF THZ PREMISES IN QUESTION DESCRIBED AS FOLLOWS:

THAT PART OF THE NORTHEAST 1/47°07 SECTION 2, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS :

COMMENCING AT THE INTERSECTION OF THE CEIITER LINE OF LINCOLN AVENUE AND THE
CENTER LINE OF KIMBALL AVENUE EXTENDEL..NCRTH; THENCE NORTHWESTERLY 20.90 FEET
ALONG THE CENTER LINE OF LINCOLN AVENUE T% A POINT; THENCE NORTHEASTERLY 50 FEET
ALONG A LINE FORMING AN ANGLE OF 90 DEGREES/ VWiTH THE LAST DESCRIBED COURSE, TO A
POINT ON THE NORTHEASTERLY RIGHT OF WAY LINE ZF LINCOLN AVENUE, WHICH IS THE
POINT OF BEGINNING; BEGINNING AT AFORESAID DESCI:IGED POINT; THENCE NORTHEASTERLY
118.80 FEET, ALONG A LINE FORMING AN ANGLE OF 90 DLGRJES WITH THE NORTHEASTERLY
RIGHT OF WAY LINE OF LINCOLN AVENUE TO A POINT; THEMCE EASTERLY 93,56 FEET ALONG
A LINE FORMING AN ANGLE OF 49 DEGREES 16 MINUTES TO TI(E PIGHT WITH A PROLONGATION
OF SAID LAST DESCRIBED COURSE TO A POINT; THENCE SOUTHW&ST FRLY 179.85 FEET ALONG
A LINE FORMING AN ANGLE OF 130 DEGREES 44 MINUTES TO THE RIGHT WITH A
PROLONGATION OF SAID LAST DESCRIBED COURSE TO A POINT ON THE-NOPTHEASTERLY RIGHT
OF WAY LINE OF LINCOLN AVENUE; NORTHWESTERLY 70.50 FEET ALONG THE NORTHEASTERLY
RIGHT OF WAY LINE OF LINCOLN AVENUE TO THE POINT OF BEGINNING, AS CONDEMNED FOR
KIMBALL AVENUE ON PETITION OF THE CITY OF CHICAGO FILED JULY 6, 1937 ~CASE
B-271453, CIRCUIT COURT OF COOK COUNTY, ILLINOIS

ALSO EXCEPT THAT PART CONVEYED BY DEED RECORDED AUGUST 3, 2001 AS DOCUMENT NO.

0010707219 TO THE PEOPLE OF THE STATE OF ILLINOIS-DEPARTMENT OF TRANSPORTATION
FOR HIGHWAY PURPQSES.
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462.72 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING NORTH 50 DEGREES 57 MINUTES
. 58 SECONDS WEST ALONG SAID NORTHEASTERLY LINE 115.00 FEET TO THE WESTERLY RIGHT OF
WAY LINE OF THE NORTH SHORE CHANNEL; THENCE NORTH 9 DEGREES 08 MINUTES 31 SECONDS
WEST, ALONG SAID WESTERLY LINE, 275.00 FEET; THENCE NORTH 80 DEGREES 51 MINUTES 25
SECONDS EAST, 115.00 FEET; THENCE SOUTH 8 DEGREES 43 MINUTES 31 SECONDS EAST, 275.01

FEET; THENCE SOUTH 13 DEGREES 49 MINUTES 19 SECONDS WEST, 93.07 FEET TO THE POINT OF
BEGINNING

PARCEL B:

A PARCEL OF LAND I'YING IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS
FOLLOWS :

COMMENCING AT THE INTERSECTIUN OF THE EAST LINE OF THE AFORESAID NORTHEAST 1/4 AND
THE NORTHEASTERLY RIGHT OF waY LINE OF LINCOLN AVENUE; THENCE NORTH 50 DEGREES 57
MINUTES 58 SECONDS WEST, ALONG 7HE) NORTHEASTERLY RIGHT OF WAY LINE OF LINCOLN AVENUE,
577.72 FEET TO THE WESTERLY RIGKT £F WAY LINE OF THE NORTH SHORE CHANNEL; THENCE
NORTH 9 DEGREES 8 MINUTES 31 SECONDG -WEST, ALONG SAID WESTERLY LINE, 275.00 FEET TO
THE POINT OF BEGINNING; THENCE CONT1NUTNG NORTH 9 DEGREES 05 MINUTES 31 SECONDS WEST,
285.00 FEET; THENCE NORTH 80 DEGREES 51 MINTUES 29 SECONDS EAST, 118.00 FEET; THENCE
SOUTH 8 DEGREES 32 MINUTES 20 SECONDS EAST, 285.00 FEET; THENCE SOUTH 80 DEGREES 51
MINUTES 29 SECONDS WEST, 115.00 FEET TO THE/POINT OF BEGINNING.

PARCEL C:

A PARCEL OF LAND LYING IN THE EAST 1/2 OF THE NORTLEAST.1/4 OF SECTION 2, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, MORF PARTICULARLY DESCRIBED AS
FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE AFORESALDs NORTHEAST 1/4 AND
THE NORTHEASTERLY RIGHT OF WAY LINE OF LINCOLN AVENUE; THENCE NOKTH 50 DEGREES 57
MINUTES 58 SECONDS WEST, ALONG THE NORTHEASTERLY RIGHT OF WAY LINE US LINCOLN AVENUE,
577.72 FEET TO THE WESTERLY RIGHT OF WAY LINE OF THE NORTH SHORE CHARNIL; THENCE
NORTH 9 DEGREES 08 MINUTES 31 SECONDS WEST, ALONG SAID WESTERLY LINE, 26G.00 FEET TO
THE POINT OF BEGINNING; THENCE CONTINUING NORTH 9 DEGREES 08 MINUTES 34 SiICONDS WEST,
285.00 FEET; THENCE NORTH 80 DEGREES 51 MINUTES 29 SECONDS EAST, 145.00 FuR"7; THENCE
SOUTH 8 DEGREES 44 MINUTES 24 SECONDS EAST, 285.01 FEET; THENCE SOUTH 80 DEGREES 51
MINUTES 29 SECONDS WEST, 143.00 FEET TO THE POINT OF BEGINNING.

ALL OF SAID PARCELS A, B AND C BEING IN COOK COUNTY, ILLINOIS

HAZ
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PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED AND DEFINED IN AN EASEMENT AGREEMENT
DATED JULY 16, 1984 AND RECORDED JANUARY 10, 1985 AS DOCUMENT 27402551 FOR PEDESTRIAN

AND VEHICULAR INGRESS AND EGRESS OVER, UPON AND ACROSS THE FOLLOWING DESCRIBED
PARCEL;

THAT PART OF Tz NORTHEAST FRACTIONAL QUARTER OF SECTION 2, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE (H.RD PRINCIPAL MERIDIAN, LYING SOUTHEASTERLY OF KIMBALL AVENUE
(MCCORMICK BOULEVARU), NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE AND
WESTERLY OF THE WES' LYNE OF THE SANITARY DISTRICT OF CHICAGO DESCRIBED AS FOLLOWS:

BEING A STRIP OF LAND 12 ¢EET WIDE AS MEASURED AT RIGHT ANGLES, LYING NORTH OF THE
FOLLOWING DESCRIBED LINES:

BEGINNING AT A POINT ON THE WESTERLY LINE OF THE SANITARY DISTRICT OF CHICAGO 918.73
FEET NORTHWESTERLY OF THE CENTEK LIilE OF LINCOLN AVENUE; THENCE N 90 DEGREES WEST
585.57 FEET TO A POINT OF TERMINATICN OF SAID LINE ON THE EASTERLY LINE OF MCCORMICK
BOULEVARD, 230.13 FEET NORTHERLY OF %< CENTER LINE OF LINCOLN AVENUE, AS MEASURED
ALONG THE EASTERLY LINE OF MCCORMICK BOULZVARD; AND BOUNDED ON THE EAST BY THE WEST

LINE OF THE SANITARY DISTRICT OF CHICAGO AND ON THE WEST BY THE EASTERLY RIGHT OF WAY
OF MCCORMICK BOULEVARD, ALL IN COOK COUNTY, JLLINOIS

PARCEL 3:

THE ESTATE OR INTEREST IN THE LAND DESCRIBED BELOW ANQ COVERED HEREIN IS: THE
LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN DP2ARAGRAPH l.c. OF THE ALTA
LEASEHOLD ENDORSEMENT (S} ATTACHED HERETO), CREATED BY THE YNSWRUMENT HEREIN REFERRED
TO AS THE LEASE, EXECUTED BY: METROPOLITAN WATER RECLAMATION DISTRICT OF GREATER
CHICAGO, AS LESSOR, AND BGP LINCOLN VILLAGE L. L. C., , AS LES3FE, DATED MARCH 21,
2002, WHICH LEASE WAS RECORDED AUGUST 15, 2003 AS DOCUMENT 03227771t, WHICH LEASE

DEMISES THE FOLLOWING DESCRIBED LAND FOR A TERM OF YEARS BEGINNING-SANUARY 1, 2003
AND ENDING DECEMBER 31, 2063.

PARCEL A:

A PARCEL OF LAND LYING IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE AFORESAID NORTHEAST 1/4 AND
THE NORTHEASTERLY RIGHT OF WAY LINE OF LINCOLN AVENUE; THENCE NORTH 50 DEGREES 57
MINUTES 58 SECONDS WEST ALONG THE NORTHEASTERLY RIGHT OF WAY LINE OF LINCOLN AVENUE

REL 10:53:20
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EXHIBIT B

LEGAL DESCRIPTION

A PARCEL OF LAND LYING IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN, MORE
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION
OF THE EAST LINE OF THE AFORESAID NORTHEAST 1/4 AND THE
NORTHEASTZRLY RIGHT OF WAY OF LINCOLN AVENUE; THENCE NORTH 50
DEGREES 57 MINUTES 58 SECONDS WEST ALONG THE NORTHEASTERLY RIGHT
OF WAY LINECF,LINCOLN AVENUE, 577.72 FEET TO A POINT, SAID POINT BEING
115.00 FEET NORTHWEST OF THE WESTERLY LINE (AS MEASURED ALONG
LINCOLN AVENUE) -OF THE NORTH SHORE CHANNEL; THENCE NORTH 07
DEGREES 29 MINUTES 25 SECONDS WEST 843.68 FEET; THENCE (DEED) NORTH 80
DEGREES 51 MINUTES 29 SECONDS EAST (MEAS.) NORTH 81 DEGREES 59 MINUTES
36 SECONDS EAST, A DISTANCE OF 30.00 FEET, TO THE PLACE OF BEGINNING;
THENCE CONTINUING (DEED)NCRTH 80 DEGREES 51 MINUTES 29 SECONDS EAST,
(MEAS.) NORTH 81 DEGREES 59 Wi*UTES 36 SECONDS EAST A DISTANCE OF 120.00
FEET; THENCE (DEED) SOUTH 07 DEZ REES 05 MINUTES 24 SECONDS EAST (MEAS.)
SOUTH 08 DEGREES 44 MINUTES 24 SECONDS EAST, A DISTANCE OF 194.36 FEET;
THENCE SOUTH 82 DEGREES 54 MINUTES 56 SECONDS WEST, A DISTANCE OF 3.93
FEET; THENCE SOUTH 07 DEGREES 05 MINJTES 20 SECONDS EAST, A DISTANCE
OF 145.72 FEET; THENCE SOUTH 82 DEGREES 20.MINUTES 40 SECONDS WEST, A
DISTANCE OF 113.69 FEET; THENCE NORTH 07 DEGREES 29 MINUTES 25 SECONDS
WEST, A DISTANCE OF 338.96 FEET TO THE PLACE Gr BEGINNING, ALL IN COOK
COUNTY, ILLINOIS.

CONTAINING: 39,763.5908 SQ. FT. (0.9128 ACRES)

PIN: 13-02-220-035-8002
Common Address: 6055 N. Lincoln Avenue, Chicago, 1L
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