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MORTGAGE Loan #: 11518122
Serv #: 11518122 MIN: 100136300115181223

DEFINITIONS PIN: 16~29-125-009
Words used in multiple gictions of this document are defined below and other words ate defined in Sections 3,

11, 13, 18, 20 and 21. Ccrisian rules regarding the usage of words used in this document are also provided in
Section 16. i3 vIno op
(A) “Security Instrument” m :ans .his document, which is dated April A2, 2006

all Riders to this document. .
(B} “Borrower” is VICTOR MANUY.f ORTIZ AND ADRIANA G ORTIZ rlusShand w us: fe

. together with

Borrower is the mortgagor under this Security 11stru nent.

(C) “MERS” is Mortgage Electronic Registraii=n Systems, Ing, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s su serssors and assigns. MERS is the mortgagee under this
Sccurity Instrument. MERS is organized and exist’ng under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2424, =1L (888) 679-MERS.

(@) “Lender” is WMC MORTGAGE CORP.

Lender isa Corporation organized and existing under the laws of

CALIFORNIA . Lender’s address is F.2. BOX 354089, LOS ANGELES .
CA 30054-0089 .
(E) “Note” means the promissory note signed by Borrower and dated April 12, 2008 . The Note

states that Borrower owes Lender

Two Hundred Two Thousand Five Hundred And 00/100

Dollars (U.S.$ 202,500.00 }plus interest. Borrower has promised to pay-this debt in regular Periodic

Payments and to pay the debt in full not later than May 1, 2036 .

th)P;;Property” means the property that is described below under the heading " Transfer of Rights in
e perty.”
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(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means ail Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]: )

] Adjustable Rate Rider [J Condominium Rider (] Second Home Rider

1 Balloon Rider [] Planned Unit Development Rider =[] Biweekly Payment Rider

] 1-4 Family Rider ] Other(s) [specify] MBOJ AAACNA L

(I)  “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable
Jjudicial opinions.

(J) “Commuuity Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other
charges that are imposed on Bormrower or the Property by a condominium association, homeowners association or
similar organization.

(K) “Electropic Funds Transfer” means any tansfer of funds, other than a transaction originated by check,
dra’, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
eumpriter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
accouric. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
iransfers initiated by telephone, wire transfers, and aytomated clearinghouse mansfers.

(L) “KEsiriw Items™ means those items that are described in Section 3.

(M) “Misce’>ncoms Proceeds™ means amy compensation, settlement, award of damages. or proceeds paid by
any third part)’ {7ber than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction ¢, e Property; (ii) condemnation or other taking of 21l or any part of the Property;
(iii) conveyance ir litu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Pror iry,

(N) “Mortgage Insurane” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(©) “Periodic Paymen* . ans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts inder S=ction 3 of this Security Instnument,

(P) “RESPA” means the Real Esta'e Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 C}.RB. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or reguiation (th. coverns the same subject matter. As used in this Security Instrument,
“RESPA™ refers to all requirements ard r:s'rictions that are imposed in regard to a “federally related mortgage
loan™ even if the Loan does not qualify as 7 “Faderally related mortgage loan™ under RESPA .

(Q) “Successor in Interest of Borrower’ mepns any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations 1 mde the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) tha"r-payment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance ol Birower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower doesner chy mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) ard to the successors and assigns of MERS, the
following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] {Name of Ret ording Jurisdiction)

LEGAL DESCRIPTION ATTACHED HERETO 1] PAF.:
TEIDE T hr] AND MADE A T -HEREOF AND KNOWN AS
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which currently has the address of 2519 SOUTH 61ST COURT

[Street)
CICERC . [llinois 60804 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addi.tions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Properiy; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morteage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
rezord) Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject o any encumbrances of record,

THIS SZCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited viriuions by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFORM U2 VENANTS. Borrower and Lender covenant and agree as follows:

L Payricet of Principal, Interest, Escrow Items, Prepayment Charges, amd Late Charges.
Borrower shall pay’ when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ard late charges due under the Note. Borrower shall also pay Funds for Escrow Items
pursuant to Section 3. Payrients due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check Or ithor instrument received by Lender as payment under the Note or this Security
Instrument is returned to Ler/der unpaid, Lender may require that any or all subsequent payments due under the
Ngte and this Security Instrumer{ be made in one or more of the following forms, as selected by Lender: {a) cash;
(b) money order; (¢) certified chack, bank check, treasurer’s check or cashicer’s check, provided any such check is
drawn upon an institution whose ‘debosits are insured by a federal agency, instrumentality, or entity; or
{d)} Electronic Funds Transfer.

Payments are deemed received b/ Z.ender when received at the location desi gnated in the Note or at such
other location as may be designated by Eeider in accordance with the notice provisions in Section 15. Lender
may retum any payment or partial payment if t'ie Eaymeént or partial payments are insufficient to bring the Loan
current. Lender may accept any Payment or par ial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights +5 rofuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments 4l to'élne such paymenis are accepted. If sach Periodic Payment
is applied as of its scheduled due date, then Lender rizel rot pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to t7my the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply suck finds or return them to Borrower. If not applied
carlier, such funds will be applied (o the outstanding princirs>2 balance under the Note immediately prior to
foreclosure. No offset or claim which Bomrower might have now or i the future against Lender shall relieve
Borrower from making payments due under the Note and this Sec urity Jastrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othervise described in this Section 2, all
paymemts accepted and applied by Lender shall be applied in the followiig Grder of priority: (a) interast due
under the Note; () principal due under the Note; (c) amounts due under % crica 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaialng amounts shail he applied
first to late charges, second to any ather amounts due under ¢his Security Instawnent, and then to reduce the
principal balance of the Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment receivec! from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid m full
To the extent that any excess exists afier the payment is applied to the fil} payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for;
{a) taxes and assessments and other items which can attain priority over this Security Insoument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sumn payable by Borrower t¢ Lender in lieu of the payment of Mortgage Insurance premiums in accordance with

- pre visions of Section 10. These items are called “Escrow Items.” At origination or at any time durin g the term
of the ”.san, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrswer, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender al” ratices of amounts to be paid under this Section. Borrower shali pay Lender the Funds for Escrow
ftems un).ss _ender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender nay
waive Borrov/wr’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be 1= wiiting. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for a7y Escrow Items for which payment of Funds has been waived by Lenider and, if Lender
requires, shall furnish-io Lender receipts evidencing such payment within such time pericd as Lender may
require. Borrower’s obligs*ion to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agree me.t comntained in this Security Instrument, as the phrase “covenant and agreement” is
used in Section 9. If Barrow r is obligated to pay Escrow Items directly, pursuant ta a waiver, and Borrower fails
to pay the amount due for an Ercrowy Item, Lender may exercise its rights under Section 9 and pay such amount
and Bormmower shall then be obl’gated under Section 9 1o repay to Lender any such amount. Lender may revoke
the waiver as éo any or all Escrow (ter1s at any time by a notice given in accordance with Section 15 and, upon
such revocation, Borrower shall pay w'Londer all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collec{ i nd hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the thne specified under RESPA. and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of fiture Escrow Items o oitherwise in accordance with Applicable Law.

The Funds shall be held in an institution wh s deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institutiin whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.,
Lender shail not charge Borrower for holding and applying t'ie Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower infeiest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made 0 writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower a1y inievest or earmnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid Cn/b= Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESP /1)

If there is a surplus of Funds held in escrow, as defined under REST A /Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Fura's held in escrow, as defined under
RESPA, Lender shall notify Bomower as required by RESPA, and Borrowcr stall pay to Lender the amount
necessary to make up the short?ge in accordance with RESP A, but in no more thin 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shal] notify Borrower as required by
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RESFA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insnument, Lender shall promptly refurd o
Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehald payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these jtems are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending. but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrwment. If Lender determines that any part of the Property is subject to a lien which can attain priority over
thi. Security Instrurnent, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
whicn that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4

L irder may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service us7d by Lender in connection with this Loan.

5. Froperty Insurance, Borower shall keep the improvements now existing or hereafter erected on
the Propesty L surid against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, Faunot limited to, carthquakes and fl cods, for which Lender requires insurance. This insurance
shall be maintained i1 e amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires puisuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insirar ce-shall be chosen by Barrower subject to Lender’s right to disapprove Borrower’s
choice, which right shall not oe exercised unreasonably. Lender may require Borrower to pay, in connection with

shall also be responsible for the paysmareof any fees imposed by the Federal Emergency Management Agency in
connection with the review of any floo! 74r4 determination resulting from an objection by Borrower.,

If Borrower fails to maintain 7 of the coverages described above, Lender may obtain insurance
coverage. at Lender’s option and Borrower’s e-jpense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, sucl, coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or i< contents of the Property, against any risk, hazard or Lability
and might provide greater or lesser coverage than vves wreviously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significaatly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under thiz Srction 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal’ tear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon not.e<from Lender to Borrower requesting payment.

All insuranee policies required by Lender and renewals of o4ch palicies shall be subject to I.ender’s right
to disapprove such policies, shall include a standard mortgage claw ¢, and shall name Lender as mortgagee and/or
as an additional Toss payee, Lender shall have the right to hold the Poucies and renewal certificates. If Lender
requires, Bormower shall promptly give ta Lender all receipts of paid prin:vims and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender  ror damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall nam< Lerder as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cerrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bormrower siherwise agree in writing,
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any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to

restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shell be undertaken premptly. Lender may disburse proceeds
for the Tepairs and restoration in a single payment or in a series of progress payments as ﬂ_:e work is c?mp]etad.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid ont of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not ecenomically feasible or Lender’s security
would be lessened, the insurance proceeds shafl be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and _related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carier) has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
wheri the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borre'werhereby assigns to Lender (a) Borrower's rights tc any insurance proceeds in an amount not to exceed
the amGun's unpaid under the Note or this Security Instrument, and (b) any other of Borrower™s rights (other than
the right »s #ny refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, iusclar) as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds eithor @ repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, wheiner or not then due.

6. Oeccupyney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 66-uays afler the execution of this Security Instrurnent and shall continue to occupy the Property
as Borrower’s principal res dence for at least cne year afler the date of occupancy, unless Lender otherwise
agrees in writing, which corsent shall not be wnreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s couacl.

7. Preservation, M: intenance and Protectiom of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Frogenty, allow the Property to deteriorate or commit waste on the Pro .
Whether or not Borrower is residing i <o Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Upnless it is determined pursuant to
Scction 5 that repair or restoration is nor c-unomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damazc.\Xf insurance or condemnation proceeds are paid In connection
with damage to, or the taking of, the Propetty, Eorrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds 1u; sach purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series olripgress payments as the work is completed. If the insurance
OF condemnation proceeds are not sufficient to Yepair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair o re toration.

Lender or its agent may make reasonable entries vpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the irurzovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection upocifying such reasonable cause.

. Borrower’s Loan Application. Borrawer shall be in Jdefaulr if, during the Loan application
Pprocess, Borrower or any persons or entities acting at the direction of Brimower or with Borrower’s knowledge or
consent gave mawerially false, misleading, or inaccurate information of ot ments to Lender {or failed 1o provide
Lender with material information) in connection with the Loan. Material ceplesentations include, but are not
limited to, representations concerning Borrower’s occupancy of the Property 7. Dorrower’s principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Uade:- this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Stct Tity Instrument, (b} there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or nghts under this Security

ILLINOYS--Single Famity--Fannie Mas/Freddic Mac UNIFORM INSTRUMENT Form 3014 1701 {page 6 of 14 prpes)
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Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, inchuding protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions c¢an include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing
in court; and (c) paying reasonable attorneys® fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property imcludes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, climinate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty ar obligation to do so. It is agreed that Lender incurs no lability for not taking any or all zctions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
secized by this Security Instrument. These amounts shall bear interest ar the Note rate from the date of
disoursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bormower shall comply with all the provisions of the lease.
Borrdwsishall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Worivwer shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower «olires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger n/vviting.

10. nZorigage Insuramce. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pav tre premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance /.overage required by Lender ceases to be available from the morigage insurer that previously
provided such insurance snd Bomrower was required to make separately designated pavyments toward the
premiums for Mortgage Insu~ace, Borrower shall pay the premiums required 1o obtain coverage substantially
equivalent to the Mortgage  Insurance previously in effect, at a cost substantially equivalent to the cost fo
Borrower of the Mortgage Insurancy: previously in effect, from an alternate mortgage insurer selected by Lender,
If substantially equivalent Mo tgage Insurance coverage is not available, Borrower shall continue to pay fo
Lender the amount of the separatety designated payments that were due when the insurance coverage ceased to be
in effect. Lender will accept, use and rzamn these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nor’r/fundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pty Borrower any interest or earnings on such loss reserve, Lender can
no longer require Ioss reserve payments if Mo: 1gaze Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selec'ed by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward < premiums for Mortgage Insurance. If Lender required

Mortgage Insurance in effect, or to provide a non-reiun Jable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written &gre’nent between Borrower and Lender providing for
such termination or until termination is required by Applicible Law. Nothing in this Section 10 affects
Borrower’s obligation to pay inierest at the rate provided in tne Notr:

Mortgage Insurance reimburses Lender {or any entity tha: purchases the Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nova rany to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurais2 in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or maure losses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and i otuer party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payw.ent using any source of funds that
the mong)age insurer may have available (which may include funds obtalned from Mortgage Insurance
premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, amy

other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive ﬁ'pm
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for s'harmg
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will uot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrcements will not increase the amount
Borrower will owe for Mortgage Insuranee, and they will not entitle Borrower o any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, to request and obtain cancellation of the Morfgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation oy termination.

11. Assignment of Miscellancons Proceeds; Forfeiture. All Miscellaneous Pracceds are hersby
asiagn 2d o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propartyif the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair ond rastoration period, Lender shall have the right 0 hold such Miscellaneous Proceeds until Lender has
had an orporunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that Cuch inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursamet or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applice’t> Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be
required to pay Bomoveer any interest or ¢arnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible ot Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Se urity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceed; shall be applied in the order provided for in Section 2.

In the event of a tota) Jaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be applied to the sums se¢ured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

In the event of a2 partial talirg; destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire e partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this S urty Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender incrwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immed ate ly before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Properiy loinediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or'loss_in value of the Property in which the fair market
value of the Property immediately before the partial taking; disiruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destru/tiun, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shail be ~pplied to the sums secured by this Security
Instrument whether or not the sums are then duc.

If the Property is abandoned by Bormrower, or if, after notice Yy Lender io Bomower that the Opposing
Party (as defined in the next sentence) offers to make an award to sertls a claim for damages, Bormrower fails to
respond to Lender within 30 days after the date the notice is given, Lenderis ~athorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or (¢ die sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party 'that cwes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misie llaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or ather material impairment of Lender’s intgrest in
the Property or rights under this Securfty Instrument. Borrower can cure such a default and, if acoel.eratlon has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Secarrity Instrument. The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender’s interest i the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any
Successors in Interest of Borrower. Lendar shall not be required to commence proceedings against any Successor
in Jnterest of Bormower or to refuse to extend time for payment or otherwise modify amortization of the siems
seiured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interes: of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lencer’zacceptance of payments from third persons, entities or Successors in Inierest of Borrower or in amounts
less thin e amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Y3, Toint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees Wt 3orrower’s obligations and Hability shall be joint and several, However, any Borrower whe co-
signs this Scourd’y, Insnunent but does not execute the Note (a “co-signer”): (a)is co-signing this Security
Instrument only to/nrortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrumeat; (%} is not personally obligated to pay the sums secured by this Security Instrwment; and
(c) agrees that LetiGer and any other Borrower can agree to extend, modify, forbear or make any accommodations
with regard to the terms of t3isSecurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instument, Borrower shal! not be released from Borrower’s obligations
and liability under this Security instriment unless Lender aprees to such release in writing. The covenants and
agreements of this Security Instrina<irchall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender ma; charge Borrower fees for services performed in connection with
Bormower’s default, for the purpose of prosecti-ig Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attor neys fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in viis >>curity Instrument to charge a specific fee to Borrower shall
not be construed as z prohibition on the charging ~f such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicatie Toaw.

If the Loan is subject to a law which sets maxinun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ‘e cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recuc:d by the amount necessary 10 reduce the charge to
the permitted limit; and (b} any sums already collected froui Borrrwer which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducjug the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces prinipe’, the reduction will be reated as a partial
prepayment without any prepayment charge {(whether or not 2 prepayin it charge is provided for under the Naie).
Borrower’s acceptance of any such refund made by direct payment to Doriover will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Netices. Ali notices given by Borrower or Lender in connectior with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrum®n' shall be deemed ¢ have been
given to Borrewer when mailed by first class mail or when acmally delivered to Borrower’s notice address if sent

ILLINOIS--Single Family-- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 tpage 9 of | 4 puges}

I R A M A

DOCUKILS . VTX O8/25/2005

A s siargarab o



A R e S ARt i b

0613712028 Page: 10 of 15

UNOFFICIAL COPY

11518122 11310122 .

by other means. Notice v any one Borrower shall constitute notice to all Borrowers unless App!lcgble Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifics a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrumnent is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
si'snc: shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisious of this Security Instrument or the Note which can be given effect without the conflicting provision.

2.5, used in this Security Instumem: (a)words of the masculine gender shall mean and include
carrespop uny, neuter words or words of the feminine gender; (b} words in the singular shall mean and include the
phural and vics varsa; and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Rograwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramrwy of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
“Interest in the Piopaity™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial niccrests transferred in a bond for deed, contract for deed, installment sales contract or CSCTow
agreement, the intent of whish is the transfer of title by Borrower at a future date to a purchaser,

If all or any pari“of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a benracial interest in Borrower is sold or trunsferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security strument.
However, this option shall not be > ervised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this riru, Lender shall give Borrower notice of acceleration. The notice shal)
provide a period of not less than 30 days £0m the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secura’ vy this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender mey ipvole any remedies permitted by this Security Instrument without
further notice or demnand on Borrower.

19. Borrower’s Right to Reinstate 2qu=r Acceleration. If Bormower meets certain conditions,
Borrower shall have the right to have enforcemert ~ ¢ chis Security Instrument discontinued at any time prior to
the earliest of: (a) five days before sale of the Prc por.y pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specily 101 the termination of Borrowers right to reinstate; or
(c) entry of a judgment enforcing this Security Instrumen’. 7 unse conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrum ar*and the Note as if no acceleration had cccurred;
(b} cures any default of any other covenants or agreemetis; (¢} rus all expenses incurred in enforcing this
Security Instrument, including, but not lmited 1o, reascnable atu meys® fees, property inspection and valuation
fees, and other fees incwred for the purpose of protecting Lender’ » ‘ni rest in the Property and rights under this
Security Instrurnent; and (d) takes such action as Lender may reasonabi ) yequire to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrowei’s ol sation to pay the sums secured by
this Security Instrument, shall continue unchanged unless as otherwise providzd under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or rore of the following forms, as
selected by Lender: (a) cash; (b) money order; {(c) certified check, bank checi, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insacd by a federal agency,
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instrumentality or entity; or (d} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and cbligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Noie; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the *Loan Servicer™) that collects Periodic Payments due
under the Note and this Security Instrument and performs other martgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the addiess to which
payments should be made and any other information RESPA reguires in connection with a notice of transfer of
servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be wansferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

ur~haser.
P Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
indiviZual titigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instram it or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Securiiy_Tostrument, until such Borrower or Lender has notified the other party (with such notice given in
complianse v ith the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable priiod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which mus: slapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this poregraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the nitfze of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportuiity to f=ke corrective acticn provisions of this Section 20.

21. Hazardou! Sa%ufances. As used in this Section 21: (a)“Hazardous Substances™ are thosa
substances defined as ioxi” or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasaline/ keosene, other flammable or toxic petroleum products, foxic pesticides and
herbicides, volatile solvents, materials containing asbestos oy formaldehyde, and radioactive materials;
(b} “Environmental Law™ means tederl laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenta: riotection; {c) “Environmental Cleanup™ includes any response action,
remedial action, or removal action, a3 _ie/med in Environmental Law; and {d) an “Environmental Condjtjon™
means a condition that can cause, contribit: to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit e nresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardus Substances, on or in the Property. Borrower shall not do, nor
allow anyone elss to do, anything affecting thie rroperty (a) that is in violation of any Envircnmental Law,
(b) which creates an Environmental Condition, or {z} *vhich, due to the presence, use, or release of a Hazardoys
Substance, creates a condition that adversely affects the vrlue of the Property. The preceding two sentences shall
nat apply to the presence, use, or storage on the Properyy «.f small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential ares and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer producys) .

Borrower shall promptly give Lender written notice of (8l ay investigation, claim, demand, lawsuit or
other action by any geverrmental or regulatory agency or private [ty wpvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kiwviledge, (b) any Environmental Condition,
mcluding but not limited to, any spilling, leaking, discharge, releas: o threat of release of any Hazardous
Substance, and {c¢)any condition caused by the presence, use or reieare rf a Hazardous Substance which
advers_ely affects th? value of the Property. If Borrower leams, or is notifies] iy sy povemmental or regulatory
authority, or any private party, that any removal or other remediation of any ‘Hazasdous Substance affecting the
Property is necessary, Borrower shall promptly iake all mevessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirinm ental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lolowing
Borrower's breach of any covenant or agreement in this Secarity Insirument (but not prior fo acceleration
under Section 18 wnless Applicable Law provides otherwise). The notice shall specify; (a) the defauli; (b)
the action required to cwre the defanlt; (c} a date, not less than 3¢ days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure io cure the default on or before the date
specified in the motice may result in acceleration of the sums secured by this Security Instrivment,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified iu the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this
Secarity Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided im this Section 22, including, but not limited to, reasonable aftorneys” fees
and costs of title evidence.

23. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing
this Gecurity Instument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is perraitted under Applicable Law.

?4. 'Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights wid = ond by virtue of the Illinois homestead exemption laws.

25. Plarement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance civerage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's experae 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made agairst Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by wLrider, but only afier providing Lender with evidence that Borrower has obiained
insurance as required by Beomowes's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible 15r the costs of that insurance, including interest and any other charges Lender may
impose in connection with the pracimont of the insurance, u ntil the effective date of the cancellation or expiration
of the insurance. The costs of the ivivzance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be mo e fi24 the cost of insurance Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Bommower and recorded with it.

Yok ot SNFe ot wi

- Borrower — VICTOR MANUEL ORTIZ - Date -

Al cicac. G (7{)3“7 “4-1F o6

ADRIANA G ORTIZ - Date -~
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[Space Below This Line For Acknowledgment]

STATE OF T.{1(N0iS
COUNTY OF ¢ oo

The foregoing instrument was acknowledged before me this I+l %O'C- Aecil, 20006 oty by
1 ctor Manuel Ortiz &« Adriana 8otz

(name(s) of person(s) acknowledged).

=5 «OFFICIAL SEAY
ST CRYSTAL N RODRIGUEZ
< ("‘V\MISS]ON EXPIRES 08/‘9/0‘?
N AAAAAA#AALA‘ALIAJA‘

Crystal M Rodilgro

Notary Public

My Commission Expires: O | |G | 09
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LEGAL ADDENDUM

THE FOLLOWING DESCRHIED REAL PROPERTY SITUATE IN THE CITY OF CICERO, COUNTY OF COOK, AND
STATE OF ILLINOIS, TO WV

THE FOLLOWING DESCRIBED. AL ESTATE SITUATED IN COOK COUNTY, ILLINOIS:

THE NORTH 21 FEET OF LOT 31 AND X7 32 (EXCEPT THE NORTH 17.5 FEET THEREOF) IN BLOCK 30 IN THE
SUBDIVISION OF ALL OF BLOCK 19 A’ND BLOCK 30 (EXCEPT THE EAST 33 FEET THEREOF) IN THE
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTI L. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY  ILLINOIS.

CKA: 2519 SOUTH 61ST COURT, CICERO, IL 60254

TAX 1D #: 16-29-129-009-0000

BY FEE SIMPLE DEED FROM FELIX ORTIZ, AN UNMARR/ED IM1AN AS SE'T FORTH IN INSTRUMENT NO.
0503912015 AND RECORDED ON 2/8/2005, COOK COUNTY 2ECORDS.

THE SOURCE DEED AS STATIID ABOVE 1S THE LAST RECORD #/1F VESTING FILED FOR THIS PROPERTY. THERE
HAVE BEEN NO VESTING CHANGES SINCE THE DATE OF THE A50%: REFERENCED SOURCE,

24 MONTH CHAIN

BY FEE SIMPLE DEED FROM BYONG Y KIM AND SANG KIM TO FELIX ORTEZAS SET FORTH IN 0030262192,
PAGE AND RECORDED 2/25/2003, COOK ('OUNTY RECORDS.,

A A

U31253956-010P15
MORTGAGE
LOAN# NSS4507-1IL
US Recordings




