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DEFINITIONS

Words used in multiple sections of this dacument are defined below and other words are defined i Seotions 3,11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided-ir Section 16.
(A} “Security Instrument” means this document. which is dated DECEMBER 29, 2005, iogether with all
Riders to this document.

(B) “Borrower” is MYRNA R. JACKSON A Married Woman, AS HER SOLE & SEPARATE PROPERTY.

Borrower is the mortgagor under this Security Instrument. W
(C) “MERS” is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as /-~
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Secuiity Instrument:
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is FIRST NATIONAL MORTGAGE SOURCES LLC.

Lender is a LLC, crganized and existing under the laws of
COLORADO, Lender's address is 6143 § WILLOW DR, 300,
ENGLEWOOD, CO 80111,

(E) “Note” means the-promissory note signed by Borrower and dated DECEMBER 29, 2005, The Note
states that Borrower qwes Lender # %% xk# ks s xs s 4%k k%% % ***ONE HUNDRED TWELVE THOUSAND AND NG/100
LEAEREELR AR SRR EREEIEERT IR R LR L L R R I R R R g I A PR Doliars (U.S_ $112,000.00 )
plus interest. Borrower has picmised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2036.

(F) “Property” means the properiv-that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” mears the debt evidenced iy the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means afl Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicahlel:

[x ] Adjustable Rate Rider [__|Condomiinium Rider L_ISecond Heme Rider
[ Balloon Ridet [__iPlanned L4 Development Rider ~ ___ Other{s) [specify]
[x.11-4 Family Rider ___IBiweekly Payment Rider

[_JV.A. Rider

(I} “Applicable Law” means all controlling applicable federal ‘state and local statutes, regulations, crdinances and
administrative rules and orders (that have the effect of law) as wel 2s all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means all duss, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
arganization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transzticn originated by check, draft, or
similar paper instrument, which s initiated through an electronic terminal, telephonic i isirument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initaiad by telephcne, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or procends paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Preperty; (i) condemnation or other taking of ali or any part of the Property; (jii} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or emissions as to, the value and/cr condition of the Property,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor iegislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or nct that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

S
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secutity Instrument secures to Lender: (i} therepaymentoithe Loan, and all renewals, extensicns and modifications
of the Note; and (i)} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successars and assigns of MERS, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
Cook [Name of Recording Jurisdiction]:
METES and Bounds
APN #: 84--073768-5

which currently has the address of 14224 sovth Dobson, Dolten,
[Street] [City]
Hllincis 60419 {"Property Addres="):
(Zip Code]

TOGETHER WITHalltheimprovements now orhereaft >r erzcted onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ali replacenents and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security insirument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by 2driawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and lieridar's successors and assigns) has the right: to
exercise any or all of those interests, including, butnot limited to, the rig7ito foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canczling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate ngiehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ex*ent for encumbrances of record,
Borrower warranis and will defend generally the title to the Property against all claitns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-wirtsrm covenants with
limited variations by jurisdiction to constitute a uniform security instrument ¢overing real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepayment charges and fatecharges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U8, currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned te Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose depaosits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may returr: any

rd
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabie period of time, Lender shall either
apply such funds or return them to Borrower. lf notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately pricr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appiied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note, <! amounts due under Section 3. Such payments shail be appiied to each Periodic Payment in the
orderin which it becam~due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Security-instrument, and then to reduce the principal balance of the Note.

If Lender receives a‘payrient from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, thepayment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outstandirg, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the catent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payrinenit.of ene or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be 2pplied firstto any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali sav te Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”} to proride for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securily nstrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any. {c}.premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance withi the provisions of Section 10. These items are called
“Escrow tems.” At origination or atany time during the term of the Lo Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, aiid such dues, fees and assessments shall be an
Escrow ltem. Borrower shali promptly furnish to Lender all notices of amounits to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's-obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Furids tor any orall Escrow ltems atany time.
Any suchwaiver may cnly be inwriting. In the event of such waiver, Borrower shall puy rlirectly, when and where payakle,
ihe amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shail for all purposes be deeried to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™isused in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow item, Lender may exercise its righis under Section 9 and pay such amount and Bor/ower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabte estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality. or entity
(including Lender, if Lendar is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no fater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shalf ot be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbepaid on the Funds, Lender shali give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lenger.

4. Charges; Lieris. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atta priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Assoriaiion Dues, Fees, and Assessments, ifany. Tothe extent thatthese items are Escrow ftems,
Borrower shall pay them in the'mznner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the shligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreemeny; (b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s wpinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating e lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain rriarity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date ol which that notice is given, Borrower shall satisfy the lien or take
one or more of the acticns set forth above in this Sectior 4.

Lender may require Borrower to pay a one-time charge 7ora real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance, Borrower shall keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extencler| coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires i.surance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender equres. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurarca.carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's cheice awhich right shall not be exercised
unreasonably. Lender may require Borrower tc pay, in connection with this Loan, gitvar: fz) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for fund zone determination and
certification services and subsequent charges each time remappings or similar changes vccurwhich reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment o any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone sefirmination resulting
from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may obtain ihsutance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall hame Lender as martgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form

e
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ofinsurance coverage, nototherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard mertgage clause and shail name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make procf
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifithe restoration or repair is econemically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed fo Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such xroceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procaeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's'security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiietiier or notthen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

It Borrower abandons the Fropzerty, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may riegotizte and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires e Floperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance procesus in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other of Barrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies rovering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insu:atice proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insiriment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 21d Use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and sh=ii continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, Wiinss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circurnstances exist which are beyand Borrower's contro!,

7. Preservation, Malntenance and Protection of the Property; Inshections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on/ e Praperty. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventthe Projserty from deteriorating or decreasing in value
due to its condition. Uniess it is determined pursuant to Section 5 that repair urtestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further dearioration or damage. If insurance ar
condemnation proceeds are paid in connection with damage to, or the taking of, the Fron2rty, Borrower shallbe responsibie
forrepairing or restoring the Property only if Lender has released proceeds for such purposes._ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as thework is compieted, If the
insurance or condemnation proceeds are not sufficient torepair or restore the Property, Borrowei is ne it refieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, it it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower nctize at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited tc, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legai proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

-
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees tc protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangsrous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securad by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with suchinterest, upen notice from Lender to Borrower requesting payment.

Ifthis Security Irstrument is on a leasehold, Borrower shall comply with all the provisians of the lease. Borrower shall
notsurrender the feaselicld estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the express wiiiten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold aiid 2 fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. !/ Lender required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the premiums required to niaistain the Mortgage insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make tepziately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required G obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eauivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage insurer selecter hy Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay to [ endér the amount of the separately designated payments that were
due when the insurance coverage ceased to be in eitect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is uitimately paid in full, and Lender shaliniciie required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve pavinents if Mortgage Insurance caverage (in the amount
and for the period that Lender requires) provided by an insurer seiccied by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the preritvms for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowe! was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shal pay_ the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve,-until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Batrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certzin losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuranze

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. ‘dnd may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemenisare on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these agrcements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {(which may include funds obtained from Mertgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage insurancs, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing iosses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to

[
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receive certain disclosures, to request and obfain cancellation ofthe Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morgage Insurance premiums that were
ungarned at the time of such canceliation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shallhave the rightte hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender’s satisfaction, previded thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement orin a seties of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender znall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lendet’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sunis segured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procreds shall be applied in the order provided for in Section 2.

Inthe eventofatotat taxiig) destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Szcurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partial taking, cestruction, orloss in vaiue ofthe Property in which the fair market value ofthe Property
immediately befere the partial taking, estruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument inimeriiately before the partial taking, destruction, or foss in value, unless Borrower
and Lender otherwise agree in writing, ine suins secured by this Security Instrument shall be reduced by the amount
ofthe Miscellanecus Proceeds multiplied by the tallowing fraction: (a) the totat amount of the sums secured immediately
before the partiai taking, destruction, or Joss il value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or ioss in viluz.Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orloss'ir value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruction, or lss 'n value is less than the amount of the sums secured
immediately before the partial taking, destruction, o loss-invaiue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shal! be applied to the suris secured by this Security instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice by Lend=r to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dam:ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscellaneous Fraseeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultifany action of proceeding, whether civil or criminal, is 2egun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender’s interestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurrid, rinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s jdgment, preciudes
forteiture of the Property or other material impairment of Lender's interest in the Property or righits inder this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairment of L.ender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall ke joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only ta mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is notpersonally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrewer can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's chligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and kenefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such reiease in writing. The covenants and agreements of this Security
Instrument shall biri (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protzciing Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys“iees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Iristiainent to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender riiay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

ifthe Loan is subject to alaw wnich sats maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to ha'cuilected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by theamount necessary to reduce the charge to the permitted limit: and )]
any sums already collected from Borrower vihich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priricir al owed under the Note or by making a direct payment tc Borrower.
If a refund reduces principal, the reduction will b trexted as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided for Utider the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Ali notices given by Borrower or Lender in curinection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument’'shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowsr's notice address if sent by other means. Notice
to any one Berrower shall constitute notice to all Borrowers unless Apilicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desigrated a substitute notice address by notice
to Lender, Borrower shali promptly notify Lender of Borrower's change of addrzss. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chznge of address through that specified
procedure. There may be only one designated notice address under this Securityinstrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lend ar's address stated herein unless
Lender has designated ancther address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender untit actually received by Lender. If any rotice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwill satisfy ihe corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gavesned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained.it this Security
Instrumentare subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplicitly
allow the parties to agree by contractoritmight be silent, but such silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa: and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further nctice or demand
on Borrower,

19. Borrower’s Fight to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforzement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the terrunation of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Those cenditions a e that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if ne‘acceleration had occurred; (b) cures any default of any other covenants or agreements:
(c) pays all expenses incurred in ar forcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuatior-ises, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securiy/instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propenty riidirights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumeni, shatl continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Berrower pay such relnstatementsums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money order; (2).eitified check, bank check, treasurer’s check or cashiet’s check,
provided any such check is drawn upon an institution vhose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstattment by Borrower, this Security Instrument and obligations
secured hereby shafl remain fully effective as if no acceleraiicn had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grizvance. The Note or a partial interest in the Note
{together with this Security instrument} can be sold one or more tirm«s without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer”) that ccllzcis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing Obligations under the Note, this Security
instrument, and Applicable Law. There also might be cne or more changes ot 2n2 Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written iictice of the change which will state
the name and address of the new Loan Servicer, the address to which payments chould be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Note issold and thereafter the Loan
is serviced by a Loan Servicer otherthan the purchaser of the Note, the mortgage loan servicing abligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are'not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitherarindividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumaniorthat alleges
that the other party has breached any provision of, or any duty cwed by reason of, this Security Instrument, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicabie Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radioactive materials; (o) "Environmental Law” means federaliaws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: (c)
“Environmental Cleanup" includes any response action, remedial action, orremoval action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in the Property. Borrower shail not do, nor aflow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmenta! Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shali notapply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in copsumer products),

Borrower shall premptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whi<n Sorrower has actual knowledge, (b) any Environmental Condition, inciuding but not limited
to, any spilling, leaking, dischirge, release or threat of release of any Mazardous Substance, and {c) any condition
caused by the presence, use o/ re'ease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by ary governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardaus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aid ander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give rotice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securi'y Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the action required to
cure the default; (¢} adate, notless than 30 days from thedute the notice is giventio Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or befare the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reiisiate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or ar s other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specifiad il the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security inserument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lender shall b entitled to coltect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not¥ =:itnd to, reasonabie attorneys’
fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lenger s-ali release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for ral=asing this Security
instrument, butonly if the fee s paid to a third party for services rendered and the charging of thefe< s permitted under
Applicahie Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower herebyreleases and waivasail rights under
and by virtue of the lilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrawer's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. if Lender purchases insurance for the colfateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.
]

Sy mmé J/guﬂiém (Seal)

Mmm/ § JACKSOR |/

State of SLEINOTS /57, (7 (L1l AUSIA
County of -G86K D;&

The foregouiny instrument was acknowledged before me this 4 2G5 (date)
bY _MYRNA P TACKSIN CLIAALA L 2l

{name of person acknowl- Zdred) . ./%% //’W_/

(Sigrfature of Persof Taking Acknowledgement)

My Commission Tx7res
October 14, 2009 e
/{//77?’/6\/‘ (Title oxr Rank)

(Serial Number, if any)

s, - ',\‘:"'*
RPN
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ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD
(L'SOR Six-Month Index (As Published In The Wail Street Journal)-Rate Caps)

TH!S ADJUSTABLE RATE RIDER with interest-Only Period is made this 29TH
day of pecEmszr. 2005 andisincorporated into and shall be deemed to amend and
supplement the iinitgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (“Borrower”) to secure Borrower's
Adjustable Rate Note yith Interest-Only Period (the “Note’) to  FIrsT NATIONAL
MORTGAGE SOURCES LLC, P2 CTOLORADO LLC

{"Lender”)
of the same date and covering the-praperty described in the Security Instrument and
iocated al: 14224 South Dobscon, Lulinon 60419,

THE NOTE CONTAINS PROVISIONS AL{.CWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMZNT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUaT PAY.

ADDITIONAL COVENANTS. In addition to the covenantsand agreements made in
the Security Instrument, Borrower and Lender further covenant 24d agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 7.8753. The Nots nrovides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change onthe ist day of uawuary, 2009
and on that day every ers  month thereafier, Each date on which my interest rate
could change is called a “Change Date.”

MULTISTATE INTEREST-ONLY ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD-Single Family
Flagstar Form# 3812 5/02 /é{j’"
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(B) The Index
Beginning with the first Change Date, my interest rate will be based onan Index. The
“Index” isthe average of interbank offered rates for 6 month U.S. dollar-denominated
deposits inthe London market {("LIBOR”), as published in The Wall Street Journal. The
most recerit Index figure available as of the first business day of the month immediatsly
preceding thic mionth in which the Change Date occurs is called the "Current Index.”
If the index s e longer available, the Note Holder will choose a new index that is
based upon comparaiie information. The Note Holder will give me notice of this choice.

(C)Calculation oi Changes

During the Interest-Only-Feviod (as this term is defined in the Note), if | make any partial
Prepayments of Principal, the Notetlolder will determine the amount ofthe monthly payment
that would be sufficient to pay theinterest which accrues on the unpaid Principal of my loan.
The result of this calculation will be the-new amount of my monthly payment.

Before each Change Date, the Itz Holder will calculate my new interest rate by
adding TWO AND FIVE-EIGHTHS percentage point(s) { 2.625% )tothe
Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%) (Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new in‘ersst rate until the next Change Date.

The Note Holder will then determine the amouit ofthe monthly payment that would
be sufficient to repay the unpaid principal that | am exparted to owe at the Change Date
infull on the Maturity Date at my new interest rate in substaitially equal payments. The
result of this calcuiation will be the new amount of my mantriy payment,

(D) Limits on Interest Rate Changes .
Theinterestrate! amrequired to pay at the first Change Date wili rint be greater than
10.875% orlessthan 4.875%. Thereafter, my adjustable interist rate will never
be increased or decreased on any single Change Date by more than  ong
percentage point(s) {  1.000% jiromthe rate
of interest | have been paying for the preceding 6 month(s}. My intcrast rate
will never be greater than  12.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE INTEREST-ONLY ADJUSTABLE RATE RIDER WITH INTEREST.ONLY PERIOD-Single Family
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(F) Notice of Changes

During the Interest-Only Period, if | make any partial Prepayments of Principal, the
Note Ho!der will deliver or mail 1o me a notice of the change in my monthly payment
before my raxt scheduled monthly payment date.

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate
and the amouzit of my menthly payment before the effective date of any change. The
notice wilt include 'nformation required by law to be given me and also the title and
telephone numberof & person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE FROPERTY OR ABENEFICIAL INTEREST INBORROWER
Uniform Covenant 18 of the Geourity Instrument is amended to read as follows:

Transfer of the Property or a Zeneficial interest in Borrower. As used in
this Section 18, “Interest in the Property“ means any legal or beneficial interest
inthe Property, including, butnotlimited o, those beneficial interests transferred
in & bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer. oftitle by Borrower at a future date
to a purchaser.

if all or any part of the Property or any Interzst in the Property is sold or
transferred (or if Borrower is not a natural person &1d\a beneficial interest in
Borrower is sold or transferred) without Lender’s pricrwiitten consent, Lender
may require immediate payment in fuli of all sums seCuwed by this Security
Instrument. However, this option shall not be exercised kv Lender if such
exercise is prohibited by Applicable Law. Lender also shall nct exercise this
optionif: (a} Borrower causes to be submitted to Lender information required by
l.ender to evaluate the intended transferee as if a new loan were being made to
the transferse; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breacn¢fany
covenant or agreement in this Security Instrument is acceptable to Lenacr.

Tothe extent permitted by Applicable Law, Lender may charge a reasonablefee
as a condition to Lender's consent to the loan assumption. Lender aiso may require
the transferee to signanassumption agreementthatis acceptableto Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and inthis Security Instrument. Borrower will continueto be obiligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE INTEREST-ONLY ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD-Single Family
Flagstar Form# 3812 5/02 o /L[j/ \
Flagstar modified version of Fannie Mae Uniform Instrument Form 3135 Initials: : /

Online Docurnents, inc. Page 3 of 4 P5147RLY
12-29-2005 12:40

LI C g e e e . e e et e L . U ——



0613722025 Page: 16 of 20

UNOFFICIAL COPY

V1 WBCD LOAN § 500960473

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the notice is given in accordance with Section
15 withirwhich Borrower must pay all sums secured by this Security Instrument.
If Borrovier fails to pay these sums prior to the expiration of this period, Lender
may invoks a1 remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BE!. 2, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

/ %WW ’g 7/2/&/&,4@’1/ (Seal)

MYR§A M. JACKSON
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MIN #: 100052550096047369
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1,4 FAMILY RIDER is made this 29TH day of DECEMBER, 2005
and is incorpiorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed gthe “Security Instrument”) of the same date given by
the undersigned (it.e "Borrower”) to secure Borrower's Note t0 FIRST NATIONAL
MORTGAGE SCURCES ‘LI.. A COLORADO LLC

. . (the “Lender”)
of the same date and covenrg the Property described in the Security instrument and
located at: 14224 South Dobsun;, Dolton, IL 60419,

1-4 FAMILY COVENANTS. In additior w0, the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJI:CT TO THE SECURITY INSTRUMENT.
Inaddition to the Property described in SecuirityInstrument, the following items now
or hereafter attached to the Property to the exienithey are fixtures are added 1o the
Property descri Ftion, and shall also constitute th= Property covered by the Security
Instrument: building materials, appliances and guods-of every nature whatsoever
now or hereafter located in, on, or used, or intended (o be used in connection with
the Property, including, but not limited to, those for thenurposes of supplying or
distributing heating, cooling, electricity, gas, water, air and.iight, fire preventior:and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigera‘ers, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and adaivons thereto,
shali be deemed to be and remain a part of the Property covered by tie Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument {or the leasehold estate if the Security instrument is on a leasehclc; are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements otany governmental body applicable
to the Proger’g.

C. SUBORDINATE LIENE. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without |.ender’s prior written permission. —

Initials: MJ
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. EORRCWER’S OCCUPANCY. Unless Lenderand Borrower ctherwise agreein
writing,-Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASEIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower
shall assigit to.Lender all leases of the Property and all security deposits made in
connection wittiieases of the Property. Upon the assignment, Lender shall havethe
right to modify, exiend or terminate the existing leases and to execute new leases,
inlLender's soledistretion. As used inthis paragraph G, the word “lease” shall mean
“sublease” if the Secuiily instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower ausolutely and unconditionally assigns and transfers to
Lender all the rents and revanues ("Rents”) of the Property, regardless of to whom
the Rents of the Property ar¢ ravable, Borrower authorizes Lender or Lender's
agents to collect the Rents, and ¢ aress that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i Lender has given Borrower notice of Jeiauft pursuant to Section 22 of the Security
Instrument and (i} Lender has given netics to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assigrment of Rents constitutes an absolute
assignment and not an assignment for adcitional security only.

It Lender gives notice of default to Borrower: £ all Rents received by Borrower
shall be held by Borrower as trustee for the bencfi. of Lender only, to be appiied to
the sums secured by the Security Instrument; (iiy Lender shall be entitled to collect
and receive all of the Rents of the Property, (iil) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lendzrcr Lender’'s agents upon
Lender'swrittendemand to thetenant; (iv) unless applicabis sy provides otherwise,
all Rents collected by Lender or Lender’s agents shall be apyired first to the costs
of takin% control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums orrecoiver's bends,
repair and maintenance costs, insurance premiums, taxes, assessraen:s.and other
charges on the Property, and then to the sums secured by the Securitvinstrument;
(v} Lender, Lender's agents or any judicially appointed receiver shall bz Yiabie to
account for only those Rents actually received; and (\éi) Lender shall be entitied tc
have a receiver appointed to take possession of and manage the Propeity and
collect the Rents and profits derived irom the Property without any showing asto the
tnadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro!
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not perfarmed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph. °7
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notiza of default to Borrower. However, Lender, or Lender’s agents or a judicially
apgoin*.cd receiver, may do so at any time when a default occurs. AnK application
of Rerite shall not cure or waive any default or invalidate any other right or remedy
ofLender. 1 risassignment of Rents ofthe Property shall terminate whenall the sums
secured py & Security Instrument are paid in full.

I CROSS OEFAULT PROVISION. Borrower’'s default or breach under any
note or agreema=n< in which Lender has an interest shali be a breach under the
Security Instrumeit and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Beirower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

pe 777:%4/%’? % /é@ﬁd@m (Seal)

MYPHH K] JACKSOR /
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EXHIBIT "a"“

THE FOLLOWING DESCRIEBED PARCEL OF LAND, AND IMPROVEMENTS AND

APPURTENANCES THERETO IN THE COUNTY OF COOQOK, STATE OF ILLINOIS TO
WIT:

LOT 14 IN BLOCK 1 IN CALUMET PARK THIRD ADDITION, BEING A
SUBDIVIZION OF PART OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP
36 NORTI. XANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE FPLAY \THEREOF RECORDED AUGUST 7, 1625 AS DOCUMENT 8999101,
IN COOK <OUJ7y ILLINOIS.

FOR INFORMATIONALL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSOR AS 29-072-304-026; SOURCE OF TITLE IS DOCUMENT NO.
0331147264 (RECORDEL 1.1/07/03)




