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INSTRUMENT PREPARED BY .
Allen C. Wesolowski Doc#: 0613735175 FS%eéemoo
MARTIN & KARCAZES, LTD. Eugene *GSnE" HoRe T ecs

161 N. Clark St. - Suite 550 g:?: 05,1772006 00:40 AM Pg: 1052
Chicago, IL 60601

PLEASE MAIL TO:

PLAZA BANK

7460 W. Irving Park Road
Norridge, IL 60706

ASSIGNMENT OF LEASES AND RENTS

KNOW ALL-MEN BY THESE PRESENTS, that the undersigned, CHICAGO TITLE
LAND TRUST COMPARMNY as Trustee under Trust Agreement dated March 8, 2006 and known as
Trust No. 8002346078 (Liereinafter called “Assignor”), the owner of the certain premises at 1834 W,
Wellington, Chicago, Illinois; itgally described as follows:

LOT 186 IN SAM BROWN JR’S BELMONT AVENUE SUBDIVISION IN THE NORTHWEST %4
OF THE NORTHEAST "4 OF SECTIOM 30 TOWNSHIP 40 NORTH RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COON COUNTY, ILLINOIS.

PIN: 14-30-214-022

does hereby, in consideration of the Premises and Ten{#10.00) Dollars and other good and valuable
considerations, the receipt of which is hereby acknowledgec, transfers, sells, assigns and sets over
unto PLAZA BANK, whose principal place of business isat 7448 W. Irving Park Road, Norridge,
IL 60706 (hereinafter called “Assignee”), for the use and benefit of the holder or holders and owner
or owners of the Notes executed and delivered by one of Assignor’s beneficiaries, secured by a
certain Mortgage made by Assignor to Assignee, dated May 11, 2006, az:d-recorded in the Office of
the Recorder of Deeds of Cook County, Illinois, and other collateral, any anc zll leases now in effect
or that become in effect in the future, and all the rents, issues and profits noyv aue or which may
hereafter become due under and by virtue of any lease, whether written or oral, or-vv-virtue of any
agreement for the use or occupancy of any part of said premises, heretofore made or ptered into by
the undersigned or which shall hereafter be made or entered into by said Assignee ungerthe power
hereby granted, and all the rents, issues and profits now due or which may hereafter become due
through the use and occupancy of any part of said premises in the absence of any agreement, either
written or oral, in respect thereto, and does hereby irrevocably appoint said Assignee as true and
lawful agent in his name and stead to collect all of said rents, issues and profits now due or which
shall hereafter become due under the leases or agreements, written or oral, existing or which may
hereafter exist for said premises, or any portion thereof; to use such measures, legal or equitable, as
may be deemed proper or necessary to enforce the payment of such rents, issues or profits; to secure
and maintain possession of said premises and to operate and manage said premises through such
agent or agents as Assignee may designate; to rent, lease or let all or any portion of said premises to
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any party or parties at such rental and upon such terms as the said Assignee shall in its discretion
determine, all without notice at any time hereafter to the undersigned, its successors and assigns.

The rents, issues and profits so received by said Assignee shall be applied in such order as it
may determine, on account of the following:

I. Reasonable expenses and attorneys' fees incurred by said Assignee, in connection
with the execution of this Agreement, or which may hereafter, from time to time, be so incurred in
connection therewith.

2. Reasonable expenses incident to the management and operation of said premises,
including attor::2y's fees and management commission, either to said Assignee, or such agent or
agents as it may retain.

3. Taxesand assessments levied against said premises.

4. Interest, prizcipal and other charges which shall, from time to time, become due
under the terms of the Mortgage above-described and the Note secured thereby, without prejudice to
the right of the Mortgagee or the holder or holders and owner or owners of the Note secured thereby
to enforce any remedy or remedies whick it or they may have by reason of the defaults now existing
or which may hereafter, from time to tin¢ exist under the terms of said Mortgage and the Note
secured thereby.

The Assignee shall have the right and poweit0éxercise this Assignment of Leases and Rents
with or without notice to Assignor of a default under-ihiz Mortgage and/or Note as defined and
provided therein. Notwithstanding anything herein cortained to the contrary, it is expressly
understood and agreed that this Assignment of Leases and Rer¢s will not be exercised unless and
until a default occurs under the terms of said Mortgage and/or said Mote, which default shall remain
uncured beyond any applicable grace period set forth in either the Miottzage or the Note. The rights
and powers of the Assignee hereunder may be assigned by instrument i writing to any subsequent
holder of the Note secured by said Mortgage, and such assignee and any tuccessive assignees are
hereby given the same rights and powers as the Assignee named herein.

The Assignor hereby agrees to save, defend, indemnify and hold harmless Assigites from and
against any and all liability which may arise or has arisen with respect to the holding anc r¢funding
of any and all security deposits tendered by any and all tenants, whether under written or oral
agreement, at the premises, unless the security deposits are specifically held and maintained by
Assignee.

This instrument is executed by Chicago Title Land Trust Company as Trustee under its Trust
Agreement dated March 8, 2006 and known as Trust No. 8002346078 in the exercise of the power
and authority conferred upon and vested in it as such Trustee (and said Trustee hereby warrants that
it possesses full power and authority to execute this instrument and the note secured hereby); and no
personal liability shall exist or be asserted or enforceable against the said Trustee generally or in any
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capacity other than as Trustee as aforesaid, because or in respect of this instrument or the said note,
and its liability as such Trustee shall be limited to and enforceable only out of the property described
in this mortgage, by enforcement of the lien hereof, and no duty shall rest upon said Trustee to
sequester, hold or maintain as a continuing trust asset, any property now or hereafter held by it as
Trustee as aforesaid, nor any of the income therefrom nor proceeds or avails of any sale or other
disposition thereof.

IN WITNESS WHEREOF, the Assignor has executed this instrument and the Assignee has
accepted delivery of this instrument as of the 11th day of May, 2006.

Chicago Title Land Trust Company as
Trustee under its Trust Agreement dated April
21,2005 and known as Trust No. 8002346078

Attest:
Attesaticr ot reguired not persona
pursuant to corpozate by-laws, By: @\
Secretary Christine C. Young Vlcﬁ@dem
State of Illinois )
) ss.

County of Cook )

The undersigned, a Notary Public in and for said ¢eunty, in the aforesaid State, does hereby
certify that iati Truot Cicice= , of CHICAGO TITLE
LAND TRUST COMPANY, and known to me to be the same prsors whose names are subscribed
to the foregoing instrument as such _meyot._neeinar  President and Secretary
respectively, appeared before me this day in person and acknowiedged that they signed and
delivered the said instrument as their own free and voluntary act, and as the free and voluntary act of
said Trust Company, for the uses and purposes therein set forth.

Dated: May L\ 2006
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Ietalz ::pn;e:'s'lyo me;satz: ?nd ggreed py and between ;he parties hiereto, anytiing to the contrary notwithstanding, that
8o pat o e ies, m'demnmes. reprgsentazlons, tovenants, undertakings and agreements herein made on
part of the Trustee while in form pumoriing fo be the warranties, indemnities, fepresentations. covenants
undertakings anq agresments of said Trustee are naverthaless each and every enz of them, made and h?;nded not as:
personal warfantres: mdemnities, representations, sovenan:s ynvariakings and aqreemetis Ly the fnJ".‘vxa‘e ot for the
pum(:hse or with fhf. cptent!on of binding saiq Trustae personaily .t ars made and‘intencec for the c:cve of binding
o:gT at pomon..{m. tms|t property spe;aﬁca!ly vescribed aersin and this mstrument is £XECUI5T 2nd Ativerad by
$ rustge p_ot Inits own right, but solely in the excercise of the powers confarred upon it as such Trustee; and ‘h;: o
&o;sonal llap:my or parsonal respansibility is assumed 2y not ¢hall at any time be 2sserted or en?o;geéble ::gainst
, undersgned land trustee, on account of this i sument or on account ot -y ey, indemnity
pressntation, covenant or agreement of the saig Trustie in this instrument conizined, e:itel exmiiug Jf ite -'~d'
all such personal fiabity, if any, being exprassly waived and released. e




