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MORTGAGE

THIS MORTGAGE. mrde this 6th day of April, 2006 by Mark Han ("Mortgagor"),
having an address commonly known as 823 S. Western, Unit #4, Chicago, Illinois, and Steven
Huang (“Mortgagee”).

®ECITALS

Mortgagor is the legal title holder of ika real estate commonly known as 823 S. Western,
Unit #4, Chicago, Hlinois (“Mortgaged Propetty”) Jegally described on Exhibit “A", attached
hereto and made a part hereof.

On even date herewith, the Mortgagor has eXecutsd and delivered to Mortgagee an
Subordinated Secured Promissory Note (the "Note") in the principal amount of $59,298.91 by
Mortgagor to the Mortgagee (the “Indebtedness”). To secure the coligations of Mortgagor under
the terms of said Note, Mortgagor is granting the rights to Mortgagee contained herein.

NOW THEREFORE, for valuable consideration, including the forsgeing recitals which
are made a part hereof, and specifically fo secure Mortgagor's faithful jerformance and
observance of all of the covenants and provisions in this Mortgage and the Not<. and for other
pood and valuable consideration, the receipt and sufficiency of which is ‘acknowledged,
Mortgagor DOES HEREBY GRANT, DEMISE, COLLATERALLY ASSIGN, ALIENATE,
MORTGAGE, WARRANT AND CONVEY unio Mortgagee, his successors and assigns, the
real estate described in Exhibit A, attached hereto and made a part hereof, which together with
the property mentioned in the next four (4) succeeding paragraphs hereto, shall be referred to as
the "Real Property”;

TOGETHER with all right, title and interest of Mortgagor, including any after-acquired
title or revisions, in and to the beds of the ways, streets, avenues and alleys adjoining the Real
Property;
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TOGETHER with all and singular the tenements, hereditaments, -casements,
appurtenances, passages, watefs, water courses, mineral rights, water rights, riparian rights, other
rights, liberties and privileges thereof or in any other claim at law or in equity as well as any

after-acquired title, franchise or license and reversions and remainder and remainders hereof;

TOGETHER with all buildings and improvements of every kind and description now ot
hereafter erected or placed thereon, and all fixtures, furnishings and equipment now or hereafier
owned by Mortgagor and attached to or forming a part of or used in connection with the Real
Property and all repewals, replacements and substitutions thereof or substitutions therefore,
whether ¢f nst attached to said building(s), it being mutually agreed that all of the aforesaid
property owned-by Mortgagor and placed on the Real Property shall, so far as permitted by law,
be deemed to be fixtures, a part of the Real Property, and security for the Indebtedness;

TOGETHER withi all awards and other compensation heretofore or hereafter to be made
to the present and all subscuent OWners of the Real Property for any taking by eminent domain,
either permanent or tempocary of all or any part of the Real Property or any easement or
appurtenances thereof, including severance and consequential damage and change in grade of
streets, which said awards and compensation are hereby assigned to Mortgagees.

TO HAVE AND TO HOLD tuc Real Property, and all other above-described property
and rights, unto Mortgagees, their successors and assigns, forever; Mortgagor hereby
RELEASING AND WAIVING all rights under and all virtue of the homestead exemption laws
of the State of Illinois,

PROVIDED, NEVERTHELESS, that if Mortgaggr shall pay when due the Indebtedness
and duly and timely perform and observe all of the terias, provisions, covenants and agreements
herein provided to be performed and observed by Mortgago:, thea this Mortgage shall cease and
beceme void and of no effect; but otherwise this Mortgage will rerain in full force and effect.

MORTGAGOR COVENANTS AND AGREES AS FOLLOV/S:

1. Payment of Indebtedness. Mortgagor shall duly and punctieily perform and
observe all of the terms, provisions, conditions, covenants and agreements to be performed and
observed as provided herein; and this Mortgage shall secure the following: (a) the payment of the
Indebtedness; and (b) the performance and observance of all of the covenants and plovisions in
this Mortgage.

2. Maintenance, Repair, Restoration, Liens, etc. Mortgagor shall (a) keep the Real
Property in good condition and repair, without waste, and free from mechanic's, materialmen's or
Jike pon-consensual liens; (b) comply with all requirements of law, municipal ordinance or
restrictions and covenants of record with respect to the Real Property; and (c) suffer or permit no
unlawful use of, or nuisance to exist upon the Real Property.

3. Taxes. Mortgagor shall cause 10 be paid before any penalty attaches all general
and special taxes, assessments, water charges, sewer charges, and other fees, taxes, charges and
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“assessinents (the "Taxes"), applicable to the Real Property.

4, {nsurance. Mortgagor will keep insured all of the buildings and improvements
now or hereafter included within the Real Property.

5. Events of Default. One or more of the following events shall be events of default
("Events of Default"):

a. Failure of Mortgagor to punctually pay the Indebtedness, as and when the
same is due and payable; or

v, If, without the prior written consent of Mortgagee, Mortgagor shall create,
effect or consent to or shall suffer or permit (or shall contract for or agree
toj any conveyance, sale, assignment, mortgage, lien, tax lien (for any
gozernmental authority, including the Internal Revenue Service), transfer,
or alinztion of the Real Property or any part thereof or interest therein,
(includiag without limitation of any beneficial interest), including any
leases entered into during the ordinary course of business in each case
whether any sucp-conveyance, sale, transfer, len or alienation is effected
directly, indirecily.~voluntarily or involuntarily, by operation of law or
otherwise.

6. Default. if an Event of ‘Default shall occur and be continuing, the
Mortgagee is hereby authorized and empowered, dfisis option, and without affecting the lien
hereby created or the priority of said lien or any right 0f Niortgagee hereunder to declare, without
further notice, all Indebtedness to be immediately dueand payable, whether or not such default
be thereafter remedied by Mortgagor, and Mortgagee may immediately proceed to foreclose this
Mortgage Or to €Xercise any right, power or remedy provided ty this Mortgage or Order of
Court, by law or in equity conferred.

7. Foreclosure. When the Indebtedness or any par thereof-shall become due,
whether by acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof
for the indebtedness or any part thereof. Thereafter, all reasonable expenditiies and expenses
which may be paid or incurred by or on behalf of Mortgagee for attorney's fees, appraiser's fees,
outlays for documentary and expert evidence, stenographer's charges, publication cesis and costs
(which may be estimated as to items to be expended after entry of the decree) of procuring all
such abstracts of title, title searches and which may be had pursuant to such decree, the true
conditions of the title to or the value of the Real Property. All expenditures and expenses of the
nature mentioned in this paragraph, and such other expenses and fees as may be incurred in the
protection of the Real Property and the maintenance of the lien of this Mortgage, including the
fees of attorneys employed by Mortgagee in any litigation or proceedings affecting this
Mortgage or the Real Property, including probate and bankruptcy proceedings, or preparation
of the commencement or defense of any proceedings or threatened suit or proceedings, shall be
deemed additional Indebtedness and shall be immediately due and payable by Mortgagor.
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8. Receiver. Upon, or at any time after, the filing of a complaint to foreclose this
Mortgage, the court in which such complaint is filed may appoint a receiver of the Real Property.
Such appointment may be made either before or after sale, without regard to solvency or
insolvency of Mortgagor at the time of application for such receiver, and without regard to the
then value of the Real Property or whether the same shall be the occupied as a homestead or not;
and Mortgagee hereunder or any employce or agent thereof may be appointed as such receiver.
Such receiver shall have the powet to collect the rents, issues and profits of the Real Property
during the pendancy of such foreclosure suit and, in case of a sale and deficiency, during the full
statutory period of redemption, if any, whether there be a redemption or not, and all other powers
which may bt necessary or aré usual in such cases for the protection, possession, control,
management and operation of the Real Property during the whole of said period.

9. Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale of the Real
Property shall be distriut=d and applied in the following order of priority: First, to pay any prior
liens on the Real Propecty; Second, on account of all costs and expenses incident fo the
foreclosure proceedings, inclading all such items as are mentioned in Paragraph 7 hereof; Third,
to Mortgagee all items which, ander the terms hereof, constitute Indebtedness; and Fourth, any
remaining amounts to Mortgagor ‘nd 'his successors or assigns, as his rights may appear.

10.  Further Assurances. Morigagor will do, acknowledge and deliver all and every
further acts, deeds, conveyances, transfer and assurances npecessary Of proper, in the sole
judgment of Mortgagee, for the better ossuring, conveying, mortgaging, assigning and
confirming unto Mortgagee all property mortgager hereby or property intended so to be, whether
now owned by Mortgagor or hereafter acquired.

11.  Assignment by Mortgagee. Notwithstanding any provision herein which 1s or
may appear to be to the contrary, the Mortgagee may assign, negotiate, pledge or otherwise
hypothecate all or any portion of this Agreement of grant paréeipation herein or in any of its
rights hereunder, and in case of such assignment, Mortgagor will acoord full recognition thereto
and agrees that upon the occurrence of an Event of Default hereunder a)l rights and remedies of
the Mortgagee in connection with the interest so assigned shall be enforccable against Mortgagor
by such assignee with the same force and effect to the same extent as the same would have been
enforceable by the Mortgagee but for such assignment. Mortgagor further agiecs that copies of
this Mortgage and all documents delivered in connection with the Indebtedness or otherwise
required to be delivered pursuant to this Mortgage may be furnished to such assignee by the
Morigagee and will be furmished to such assignee directly by the Mortgagor if such assignee so
requests.
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: 12" Successors. In the event that the ownership of the Real Property becomes vested
. in a person Of persons other than Mortgagor, Mortgagee may, without notice to.Mortgagor, deal
with such successor or successors in interest of Mortgagor with reference to this Mortgage and
the Indebtedness in the same manner as with Mortgagor. Mortgagor will give immediate written
notice to Mortgagee of any conveyance, lien, assessment, transfer or change in ownership of the
Real Property, but nothing in this Paragraph shall vary or negate the provisions of Paragraph 12
hereof.

3. Rights Cumulative. Each right, power and remedy herein conferred upon
Mortgages 18 cumulative and in addition to every other rights, power ot remedy, express or
limited, gives pow or hereafter existing, at law or inequity, and each and every right, power and
remedy herein cct-forth or ofherwise so existing may be exercised from time to time as often and
in such order a$ 127 be deemed expedient to Mortgagee and the exercise or the beginning of the
exercise of one right, porwer or remedy shall not be a waiver of the right to exercise at the same
time or thereafter any other right, power or remedy. No delay or omission of Mortgagee in the
exercise of any right, power ot remedy shall impair any such right, power or remedy, or be

construed to be a waiver of any type.

14.  Assigns. This Morgoge and each and every covenant, agreement and other
provision hereof shall be binding upor’ Mortgagor and his respective successors and assigns
(including, without limitation, each and' every record owner from time to time of the Real
Property or any other person having an interest therein), and shall inure to the benefit of
Morrgagee and his successors and assigns. Alsd, this Mortgage is binding on Mortgagor and his
heirs and assigns.

15.  Notice. Any notice which any party heraio may desire or may be required to give
to any other party shall be in writing, and the mailing therect by first class mail, postage prepaid,

to such place as any party may by notice in writing designate foruelf.

16.  Authority. Mortgagor (and the undersigned represeniative of Mortgagor, if any)
represents and warrants that he has full power and authority to cxecnie and deliver this
Mortgage, and the execution and delivery of this Mortgage has been duly arfhorized and does
not conflict with or constitute a default under any law, judicial order or other ggreement affecting
Mortgagor or the Property.

17.  Priority. This Mortgage shall be deemed a second mortgage which 1s subordinate
in_ all ‘r/e?)ects to the nmortgage executed by Mortgagor in  favor of
A,

Baglt it Afmwt/ﬂwwfmﬁé G- ¢,

18.  Recording Costs. Mortgagor shall reimburse Mortgagee for the cost of recording
this instrument in the office of the recorder of deeds of the county in which the Real Property is
located.
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19 General Provisions. (a) Entire Agreement. This Mortgage embodies the entire
understanding .and agreement among the parties and supersedes any and all priornegotiations,
understandings or agreements, whether oral or written, in regard thereto.

(b)  Amendment. This Agreement may not be amended cxcept by an instrument in
writing signed by all the parties, nor may amny rights hereunder be waived except by an
instrument in writing signed by the party sought to be charged with such waiver.

(c)  Applicable Law. This Agreement shall be construed in accordance with and
governed by the laws of the State of [linois, excluding its conflict of laws rules.

(d)  ‘Additional Documents. The parties hereto covenant and agree to execute such
additional documed‘s, and to perform additional acts as are or may become necessary or
convenient to carry out i purposes of this Agreement.

(¢)  No Third Party Reneficiaries. This Agreement is for the sole benefit of the parties
hereto, and no other party is miended to be a beneficiary of this Agreement or shall have any
rights hereunder.

IN WITNESS WHEREOF, Mortgagor hug-duly executed this Mortgage as of the day and year
first above written.

MCRTGAGOR:

Mark Han
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