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~'(B) "Borrower"ig < -0t : o
: L'U.-IS C' ELIZONDO, AND PERIA ELIZONDO, HIS WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Securrty Instrument :

(€) "MERS" 18 Mortgage Eléttronic Reglstratton S ystems Inc. MERS is a separate corporation that is

* aecting so]e]y as anominée for Lender and Lender $ successors and assigns. MERS is the mortgagee under

- this Security rnbtrument MERS is orgamzed and exrstmg under the laws of Delaware, and has an address

and telephone n lmber of P. O Box 2026 Flrnt MI- 48501 2026, tel. (888) 679-MERS.

'(D)"Lender o X _ .

COUNTRYWIDE ¥ oM-: LOANS CINC.

Lender is a ‘CORPORATION L

. organized and exrqtmg urrde the laws of NEW YORK

Lender's address is - : : ; ,

. 4500 Park Granada MSN# eve 314 Calabasas, ‘CA 91302-1613 .

. (E) "Note" ‘méans the promrssor y aote signed by Borrower and dated “MAY 09, 2006 . The
. Note states that Borrower owes. Lender ‘
: ONE HUNDRED THOUSAND THREE "U‘:DRED and. 00/100

. 4Dollars (US $ 100 300 00 L) plus rr.ﬂrest Borrower has promlsed to pay this debt in regular
.. Periodic Payments and 10 pay the debt in‘full not laté=iiisn ~ JUNE- 01; 2036
L (F) "Property" 'means the property that is descnb:d below under the heading "Transfer of Rights in the
Property:"' '
-~ (G)-"Loan" means the debt evrdenced by the Note, plus inlers *ct any prepayment charges and late charges
-~ due under the Note, and all § sums due under this Security Instrurncrt, plus interest.
- (H) "Riders" means_all Riders to, this Securrty Instrument that /r¢”executed by Borrower. The following
_erers are to be executed by Borrower [check box as. dpphcable]

D Adjustable Rate erer . :Condomrnrum erer o I:I Sceead Home Rider
Balloon Rider =+ ] Planned Unit DeVelopment erer ] 1-4 Farset » Rider
[] VA Rlder s | ‘. L___J Brweekly Payment erer ' D Other(s) [specify]

(I) "Apphcable Law" means all controllmg apphcable federal stat¢ ‘and local tatv.es, regulations,

~ ordinances and admrmstratrve rules and orders (that have the effect of law) as well as all‘arglicable final,

- non- appealable judicial opinions.; ",

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments/and other
. charges that are 1mposed an: Borrower or the Property bya condommrum association, homeowners association

~~ orsimilar organization. L

: . ,(K) "Electronic Funds Transfer:" means any transfer of funds, other than a transaction originated by check,
© draft, or srmrlar paper mstrument which is 1mtrated through an. electronic terminal, telephonic instrument,

e computer or ‘magnetic tape 50 8§ 10 order instruct, or authorize a financial institution to debit or credit an

‘account. . Such. term mc]udes . but’ is not- limited to, pomt -of-sale - transfers, automated teller machine
. transactions; tranefere mrtrated by te]ephone wire transfere and automated clearinghouse transfers.
(L) "hscrow Items" means those iterns that are described in Section 3.
- (M) "Miscellaneous Proceeds means any coinpensation; settlement, award of damages, or proceeds paid by
any thrrd party (other than 1n9urance proceede pard under rhe coveragee deecrrbed in Section 5) for: (i)

: @ -6A(|L) 0010 CHL (08/05) S ‘-P;g'e-z'of 16 - Form 3014 1/01
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' damage to or destructlon of the Property, (11) condemnatron or other taking of all or any part of the Property;
o (m) conveyance in Tieu of condemnatron or (IV) mrsrepresentatrons of,.or omissions as to, the value and/or
condition of the Property Lo

(NY ”Mortgage Insurance" means' '1nsurance protectmg Lender agamst the nonpayment of, or default on, the
Loan.

(0) "Penodlc Payment" meaus the regularly scheduled amount due for (i) principal and interest under the
Note; plus (i) any. amounts under Sectron 3 of this Securlty Instrument:

(P "RESPA" means: the. Real Estate Settlement Procedures Act (12 "US:C. Section 2601 et seq.) and its

1mplementmg regulatron Regulatron X (24 CER: Part 3500), as they might be amended from time (o time, or
any additional or successor legrslatron or regulatron that governs the same subject matter. As used in this

' .;Secunty Insav ment "RESPA" refers to. all requrrements and ‘restrictions that are imposed in regard (o a

"federally, retatrd mortgage loan even 1f the. Loan does not qualrfy as a: "federally related mortgage loan”

‘under RESPA. -
: (Q) "Successor in i erest of Borrower means any party that has taken title to the Property, whether or not

o -that party has assumeo R )rrower S oblr gatrons under the Note and/or thrs Secunty Instrument,

TRANSFER OF RIGHTS ll\ THE PROPERTY : ,
This Secunty Instrument secure’ 1> Lender: (1) the. repayment of the Loan and all renewals, extensions and

.~ ‘modifications of the Note: .and:; 0l the performance of Borrower’s ‘covenants and agreements under this

~'Sécurity Instrument -and. the - ‘Note, For' this 'purpose, - Borrower does hereby mortgage, grant and

" convey t0 MERS (solely as nominee. 161 _ender and Lender's successors and assigns) and to the successors
and assrgns of. MERS the followmg descnve %) onerty located in the :

COUNTY caasof o o COOK
[Type of Recordmg T unsdlcnon] ' {Name of Recording Jurisdiction]

o ZUNI'I' 7 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
. ELEMENTS AN NOTTINGHAM MANOR CONDOMINIUN AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT ‘NUMBER 24308622 IN THE NORTHWEST 1/4 OF
SECTION A, TOWNSHIP 37 NORTH RANGE 13 EAST "F THE THIRD PRINCIPAL

' MERIDIA_N IN COOK COUNTY, ILLINOIS

 Parcel IDNumber 24~ 07 1‘2”047 1007 - © -~ . which currently his e address of

9832 NOTTINGHAM AVE CHICAGO RIDGE ’
: : [Street/Crty] :

[le Code]

TOGETHER WITH all the 1mprovements now or. hereafter erected on the property, and all casements,

appurtenances and fixtures now. or hereafl tef a part of the property.-All replacements and additions shall also

be covered by thrs Security - Instrument All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and dgrees that MERS holds only legal title to the interests granted by
Borrower in:this’ Securrty Instrument; but, if necessary (o comply with law or custom, MERS (as nominee for

Lender and Lender s successors and assrgns) has the. nght to. exercise any or all of those interests, including,

‘CH‘L'(IBB/O'S)‘.-,}-J S Pagedelts | . Form 3014 1/01
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'but not hmrted to the rrght to foreclose and sell the. Property, and to take any action required of Lender

: mcludmg, biif riot limited to, releasmg and cancelrng this Security Instrument
BORROWER COVENANT S that Borrower is lawfully seised of the estate hereby conveyed and has the

'rrght ) mortgage grant and convey the Property and_that the. Property is unencumbered, except for

* ‘en¢umbrances ‘of record;’ Borrower warrants and ‘will defend generally the title to the Property against all

clarms and demands, subject to any encumbrances of record.

o THIS” SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
' covenants wrth lrmtted varratrona by Junsdrctron o conatrtute a umform security instrument covering real

: property

UNIr*Oer COVENANTS Borrower and Lender covenant and agree as follows:

. 1 Paymert of Prmcrpal Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
* shall pay when e the. prmcrpal of, and mtereat on, the debt evidenced by the Note and any prepayment
: charges and Taté. chargés due under the Note Borrower shall-also pay funds for Escrow Items pursuant to
- Section 3, Payments due ‘Ader the Note and this’ Security Instrument shall be made in U.S. currency.
) _However if any check or- cibsr: instrument recerved by Lender as. payment under the Note or this Security
Instrument is returnied to Lende? usipaid, ‘Lender may requrre that any: or all subsequent payments due under
the Note and this Secunty Instruineat be ‘made in one or more of the following forms, as selected by Lender:
(a)-cash; (b) money’ ‘order; (c) certrﬁe' chy ck bank check, treasurer's check or cashier's check, provided any
. such. check 15 drawn upon: an institution § ,rme deposrts are 1naured by a federal agency, instrumentality, or
entrty, o (d): Electromc Funds Transfer, *

* - Paymens are deemed recetved by Lender v non’ recerved at the locatron designated in the Note or at such
* other location aa may’be. desrgnated by Lender in acoordance. ‘with the notice provisions in Section 15. Lender
may return any ‘payment or. partial payment if the lavment or partial payments are insufficient to bring the
~ Loan current. Lender miay accept any payment or paitizypayment insufficient to bring the Loan current,
© without waiver of any nghts hereunder or prejudice (0 its raghits to refuse such payment or partial payments in
. the future, but Lender: is not. oblrgated to apply such payments 2¢ the: time such payments are accepted. If each
. Periodic Payment is"applied "asof its scheduled due date, then Teuder need not pay interest on unapplied
funds. Lender may ‘hold such. unapplred funds until Borrower makes payiment to bring the Loan current. If

o Borrower does not do’ 50 within ‘a- reasonable: penod of fime, Lender si:al' either apply such funds or return

'them to Borrower If not apphed earlier, such funds will be applied to the outsianding principal balance under
‘the’ Note 1mmed1ately prior to forecloaure No offset: or clarm which Borrower mizht bave now or in the future
© against, Lender shall relreve Borrower from making payments duc under the Note and this Security Instrument
or performmg the covenants and agreements secured by thrs Security Instrument,
_ 2 Applrcatron of Payments or-Procéeds, Except as otherwrse described in this Scctie 2. all payments
Aacceptcd and applred by:Lender shall be-applied in. the following. order of priority: (a) interést'die under the
_Note; (b). pnncrpal dug: under the Note, (c) amounts due under Section 3. Such payments shali 5¢ applied to
~ each Perrodrc Payment in the order in.which it became due..Any’ remaining amounts shall be applica first to
" late charges .second- to any other amounts due under thrs Securrty Instrument and then to reduce the principal
" balance of the Note: »
I Lerider. recelves a payment from Borrower fora delmquent Periodic Payment which includes a
sufﬁcrent amount to pay anylate charge due; the payment may be applied to the delinquent payment and the
. late charge. If more than one Perrodrc Payment is outstandrng ‘Lender may apply any payment received from
* Borrower to-the repayment of the- Penodrc Payments if, and to the extent that, each payment can be paid in

- full, To- the extent that any excess éxists -after the: payment is applied 10 the full payment of one or more

_Penodrc Paymcnte such €XCEeSS. may’ be applied to any late charges due. Voluntary prepayments shall be
. applred ﬁrst to any prepayment charges and then as descnbed in the Note.

o _@g_—ért‘({t)(do{qtoé;"_"' CHL(0B05). . .- . Pagedotte - Form 3014 1/01
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Any apphcatlon of payments msurance proceeds or Miscellaneous Proceeds to principal due under the

o Note. shall-not extenid or postpone the due date, or change thie amount, of the Periodic Payments.

3. Funds for, Escrow Items. Borrower shall pay 0 Lender on the day Periodic Payments are due under

. 'the Note unnl the Note is-paid.in full; a sum (the 'Funds") to provide for payment of amounts due for: (a)

© taxes and’ assessmentq and othér - items which can attain priority over this Security Instrument as a lien or

encumbrance on the’ Property, (b) Ieasehold payments or ground rents-on the Property, if any; (c) premiums
for any and all msuranCe requrred by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or

- any. sums " payable by Borrower to: Lender ‘in lreu of the payment of Mortgage Insurance premiums in
- accordance with the provmons of Secuon 10. Theqe items are called "Escrow Items." At origination or at any
- time ‘during’ rbe term of. the: Loan Lenider may .require that Commumty Association Dues, Fees, and
. Assessments, 1 any,- be escrowed by Borrower and such dues, fees and assessments shall be an Escrow Item.

Borrower shail ,ro,nptly fumrsh to Lender all notices of amounts to be paid under this Section. Borrower shall

pay Lender the: Furids for Escrow Items unless Lender waives Borrowers obligation to pay the Funds for any

- ¢ orall Escrow Ttems. 7. _ender may warve Borrowers obhgatron to pay to Lender Funds for any or all Escrow
- Ttemis at any Lime, Any Suck waiver may only. be i in; writing, In. the.event of such waiver, Borrower shall pay

directly, when. and where pavaole, the, amounts due for any Escrow’ Items for which payment of Funds has

_: _. béen waived. by Lender and if Lender requrres ‘shall furnish: to Lender receipts evidencing such payment
- within such trme perrod as. Lender raay require. ‘Borrower' s obligation: to make such payments and to provide

~receipts shall for all. purposes ‘be diemed 1o be a covenant and- agreement contained in this Security
- Instrument, as the phrase "covenant anu g eement" is used in Section 9. If Borrower is obligated to pay

Escrow Items drrectly, pur%uant to a waiver, and Borrower fails o pay the amount due for an Escrow Item,

Lender may exercise-its rrghts under Sectron 94ad pay such amount-and Borrower shall then be obligated

. under Secuon 910 repay to. Lender any such -amoun#; Tender may revoke the waiver as to any or all Escrow

3Ilems at’ any time by, a notice grven in accordance with Seation 15 and, upon such revocation, Borrower shall
~ pay lo Lender all Funds and in.such amounts, that' are thev required under this Section 3,

Lender: may, at any time; collect and hold Funds in an gricant (a) sufficient to permit Lender to apply the

‘Fundg at- ‘the time: specrﬁed ander RESPA and (b miot to-excecd the ‘maximum amount a lender can require

under- RESPA Lender shall*estimate- the’ amount of Funds due_ 01 ule basis of current data and reasonable
estrmates .of expendrtures of future Escrow Ttems oF olherwrse n accordince with Applicable Law.

“The Funds shall be held in'an 1nstrtunon whose deposits are insured-bya federal agency, instrumentality,
or entity (mcludmg Lender, if Lender is an institution whose deposits are st insured) or in any Federal Home

' Loan Bank, Lender- shall apply the "Funds o pay the Escrow Items no latet than- the time specified under

RESPA. Lender shall not charge Borrower for holding and applying: the Funds, annuziiy analyzing the escrow
'account, or verrfymg the Escrow Items, un]ess Lender pays Borrower interest on tic Frnds and Applicable

' Law permrts Lender to, make such a charge. - Unless -an ‘agreement is made in writing orApplicable Law

o requires interest 1o be paid.onthe Funds Lender shall not ‘be required to pay Borrower any irierst or earnings
- on’ the Funds. Borrower and Lender can agree in wntmg, however, that interest shall be paid‘c:i the Funds.

Lender shall give (0 Borrower without charge an annual accounting of the Funds as required by KEGPA.
If there isa surplus of Funds held in‘esciow, as - defined under RESPA, Lender shall account to Borrower

o for the excess funds in accordance with. RESPA. If there is a shortage of Funds held in escrow, as defined

under RESPA Lender shall ‘notify Borrower as required by RESPA, and Borrower shall pay to Lender the

. amount’ necessary 10 makc up: ‘the : qhortage in accordance wrth RESPA, but in no more than 12 monthly
. payments. If there- is- a; deﬁclency of Funds held in- éscrow, as defimed under RESPA, Lender shall notify

E Borfower : as required: by RESPA; and. Borrower shall pay to Lender the amount necessary to make up the
: deﬁcrency in accordance with: RESPA buit in no moré than 12 monthly payments

“ Upen. payment in full of all sums secured by thrs Sccunty Instrumenl Lender shall promptly refund to
Borrower any Funds held by Lender K ' : :

E -@D-_GA'@L) (0010).02 _._.-,cnr-(hg,as,-;_;;»-. f : ' Page5of16 B Form 3014 1/01
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_ 4. Charges, Lre_ % Borrower shall pay all taxes assessments, charges, fines, and impositions
. attrrbutable 10 the Property whrch can altain priority over ‘this Securlty Instrument, leasehold payments or
ground rents-on the Property, if- any,- and Community. Assocratron Dues Fees, and Assessments, if any. To
. the extent: that these items are Escrow Irenis, Borrower shall pay them in-the manner provided in Section 3.
Borrower shall _mptly drscharge any lien whrch has priority over this Security Instrument unless
Borrower (a) agrees' m writing to the payment of the obhgatron secured by the lien in a manner acceptable
“to Lender; but only 80; long as Borrower is. performmg such agreement; (b) contests the lien in good faith by,
_or defends agarnst enforcement of the lien.i in, legal: proceedmgs which in Lender's opinion operate to prevent
the ¢nforcement-of - the lien” whrle those. proceedmgs are pendmg, but only until such proceedings are
~concluded, or: {©) secures from the ‘holder of the lien an agreement satisfactory to Lender subordinating the
lien. o this be‘urrty Instrument If Lender determines that any part of the Property is subject to a lien which

© can attain pnorrt J OVeE this. Securtty Instrument Lender may give Borrower a notice identifying the lien.

Wrthm 10 days ¢i the date ‘on which that noticé is given, Borrower shall satisfy the lien or take one or more
of the actions set fortizabove in this Section 4. :

Lender may requ 3 Lorrower 0. pay ; a‘one-lime charge fora real estate tax verification and/or reporting
-service used by Lender in fozmection.with this Loan. -

5. Property Insurance. Fotrower: shall keep the’ 1mprovements now existing or hereafter erected on the
Property insured agam%t Joss by e, hazards included within the term “extended coverage,” and any other
' haLardS mcludmg, but’ not” hmrted 10, & rthquakes and floods, for which Lender requires insurance. This
~ insurance shall be mamtamed in’ the wiounts (rncludmg deductrble levels) and for the periods that Lender
- requrres ‘What Lender Tequires. pursuant Wi precedmg sentences can change during the term of the Loan.
The ‘insurance - carrier - prov1dmg the msuranc shall be chosen by Borrower subject to Lender's right to

B - 'drsapprove Borrowere choice,- whrch right shall” not be exercrted _unreasonably. Lender may require

' _Borrower o pay,-in oonnectron wrth this Loan, elther; {a) a one-time charge for flood zone determination,
certification and ‘tracking . services; or (b) a one-tim¢ charge for. flood zone determination and certification
services -and subsequent chargeq each trme remappmgs ¢ similar changes occur which reasonably might
affect such determmatron oF certrﬁcatron ‘Borrower shall alsg Y responsible for the payment of any fees
imposed. by the Fedéral Emergency Management Agency in_corncetion with the review of any flood zone
determrnatron resultmg from an objection by Borrower.

- If Borrower fails to’ mamtarn any-of the coverages descrrbed ahe ve, Lender may obtain insurance

‘-_coverage at Lenders optron and Borrower's expense. Lender is undér wo- obligation to purchase any

~ particular type or amiount of coverage Therefore such coverage shall cover Leadzr, but might or might not
_protect Borrower, Borrowers equrty in the Property, or the contents of the Property against any risk, hazard

- or Irabrlrty and ‘might- prowde greater or lesser coverage than “was previousty in-effect. Borrower
. acknowledgeq that the:.cost of - the - insurance coverage so obtained might significantly excead the cost of
" “insurance-that Borrower. could have obtained. Any amounts disbursed by Lender under this Section S shall
- become addmonal debt of. Borrower secured by this Security Instrument. These amounts shai! ocar interest

at the Note- rate from ‘the’ date of dmbursement and- shall be payable with such interest, upon notwe from
_Lender to Borrower requestmg payment _
All insurance pohcres requlred by-Lender and renewals of such policies shall be subject to Lender's
rrght o drsapprove such pohcres shall include a standard’ mortgage clause, and shall name Lender as
: mortgagee and/or as an addrtronal Joss payee. Lender shall have the right to hold the policies and renewal
Certrﬁcates If Lender requtres . Borrower -shall - promptly give to Lender all receipts of paid premiums and
_-renewal notrces If Borrower obtarm any form of i insurance coverage, not, otherwise required by Lender, for
: ‘damage to, or destruction’ of the Property, such policy shall‘include a standard mortgage clause and shall
i name Lender as mortgagee and/or as an addruona] loss payee

@R AN 00002 CHLOOS) T pggie Form 3014 1/01
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In the event of loss Borrower sha]l grve prompt notlce 10 the insurance carrier and Lender. Lender may

o make proof: of loss if: not made promptly by Borrower. Unless Lender and Borrower otherwise agree in

wrrtrng, any mt;urance proceeds whether or not the underlymg insurance was required by Lender, shall be
- applied-to- reetoratron or reparr of the Property if the reetoratron or repair is economically feasible and

~ ‘Lender's securrty is not lessened Dunng such répair and restoration period, Lender shall have the right to
hold' such ingurance’ proceeds until- Lender has had an opportumty 1o inspect such Property to ensure the
work' has been completed” to--Lender's , satisfaction, prov1ded that ‘such inspection shall be undertaken
-promptly Lender May dtsburse proceede for-the repairs and restoration in a single payment or in a series of

N progress. payments as ‘the. work 18 completed ‘Unless an agreement is made in writing or Applicable Law

‘requires inwrest i0 be. pald on such insurance proceeds, Lender shall not be required to pay Borrower any

interest or eamrngs on such- proceeds Fees' for public adjusters,-or other third parties, retained by Borrower
~ shall not be pad’ Jut of the msurance proceeds and shiall. bé the sole obli gation of Borrower. If the restoration
~or reparr 1s 0ot efon~ )mrcally feasrble or Lender's security would be lessened, the insurance proceeds shall be
apphcd 10 the sums’ se ,ured by- thrs Securrty Instrument, whether or not then due, with the excess, if any,
pard to Borrower Suckng drance: proceeds shall be-applied in the order provided for in Section 2.

. . If Borrower abandong the Property Lender.may file, negotiate and settle any available nsurance claim
. and related ‘mattérs. If Borrow i does not respond within 30-days to a notice from Lender that the insurance
. carrier has offered o sett]e a Clal'”r, then Lender may negotiate and sett]e the claim, The 30-day period will
- begin when the. 10LICE is”given. In eithor event, or if Lender acquires the Property under Section 22 or

' :’,otherwrse Borrower hereby aswgns o Lo der (a) Borrower's- nghts to any insurance proceeds in an amount
ot to exceed the amounts’ unpard under tie INote or this-Security Instrument, and (b) any other of Borrower's
“rights (other than the: right to any- refund of “mearnéd premiurns paid by Borrower) under all insurance
poltctes covermg the: Property, msofar as such rights are applicable to the coverage of the Property. Lender
-may use the insurance proceeds either to repair.or restore the Property or to pay amounts unpaid under the
‘Note or. thrq Securrty Instrument whether or not then aues; ‘
6. Occupancy. Borrower qhall ‘occupy, establish; ard, ‘use the. Property as Bormower's principal
- residence; within-60 days after the ‘execution of this Security Iistrument and shall continue to occupy the
: Property as Borrowers prmcrpal residence for at least one year fier the date of occupancy, unless Lender
otherwise agrees .in- wrrtmg, whrch consent shall not be unreasorably withheld, or unless extenuating
cifcumstances exist Wthh are beyond Borrower s control.
B A Prcservatlon, Mamtenance and Protectron of the Property; izsnections. Borrower shall not
: .destroy, damage or tmpatr the- Property, allow the Property (o deleriorale of cesmmit waste on the Property.

' _-.Whether or, ot Borrower is ‘residing in the Property, Borrower shall. maintain ‘e Property in order to
*prevent the Property from detertoratmg or decreasing in value due to its condition. Unlass it is determined

, pursuant to Section 5 that repairior restoration is not.economically feasible, Borrower shal’ promptly repair
“the Property 1f damaged 10-:avoid. further-déterioration or damage. If insurance or condemnsauei: proceeds are
' paid-in connection with damage t0,.0r. the takmg of, the Property, Borrower shall be responsitieior repairing

K ior restormg the Property only if :Lender ‘has released proceed% for. such purposes. Lender niay. (isburse

proceeds for the repalrs and’ restoratron in a single payment or-in a series of progress payments as the work is

completed. If the insurance or. ‘condemnation proceeds are. not sufficient-to repair or restore the Property,
‘ Borrower is not reheved of Borrower s obhgatlon for the completron of such repair or restoration.

Lender or: its agent may make reasonablé entries- upon ‘and inspections of the Property. If it has

o .'reasonable cause; Lender may inspect the. interior of the improvements on the Property. Lender shall give

' '."Borrower nottce at the hme of or pnor to such an- 1ntertor 1nepectton specrfytng such reasonable cause.

_'@D’EBA(.'L)‘.(OO:{O).-U?: CHL (08/05) : -~ ' Page7of16 S Form 3014 1/01
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8. Borrower s Loan Appllcatlon. Borrower shall be in default if, during the Loan application process,

‘Borrower or any persons-or entities acting at the direction of Borrower or with Borrower's knowledge or

consénl’gave materially false mmleadmg, or inaccurate information or statements to Lender (or failed to

- provide Lender with material mformatlon) in connection with the Loan. Material representations include, but
- are not hmlted 10, representatlons conCemmg Borrowere oceupancy of the Property as Borrower's principal

residence.

9, Protectlon of Lender s:Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal. proceedmg that rmght significantly affect Lender's interest in the Property and/or rights under this
Security Tistrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for

~ enforcement Af a lien whrch may atlain priority over this Security Instrument or to enforce laws or
regulatrons;, ar ¥e) Borrower has abandoned the Property, then Lender may do and pay for whatever is
'reasonable or appropriate 10 protect Lender's inferest- in the Property and rights under this Security

Instrument, mcludmg vrofécting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender's"actions can include, but are not limited to: (a) paying any sums secured by a lien

. which has priority over this .,ecunty Instrument; (b) appearing in court; and (c) paying reasonable attomeys'

fees to protect its 1ntereqt in th, “rooerty and/or.rights under this Security Instrument, including its secured

“position i a bankmptcy prOCee Ling, Securmg the Property includes, but is not limited to, entering the

Property to' make repairs, - ‘change lgcks, replace or board up doors and windows, drain water from pipes,
eliminate bulldmg or other code vioiationis or. dangerous conditions, and have utilities turned on or off.

- - Although Lender may take actton under s $ Section 9, Lender does not have to do so and is not under any
duty or’ obltgatlon 10 .do 50;- It 1s agreed thas € nder.mcurs 1o lability for not taking any or all actions
“authorized under this Section 9; - ' '

- “Any ‘amounts drsbursed by Lender under th . Section 9 shall become additional debt of Borrower
secured by. this Security- Instrument. - These- amounts shall bear interest at the Note rate from the date of
disbursement -and. shall be payable with such mterest upori-notice from Lender to Borrower requesting
paymem R
- If this Secunty Instrument is on a leaseho]d Borrower shall comply with all the provisions of the lease.

- If Borrower acquires fee title to.the Property, the leasehold and the ee tle shall not merge unless Lender

'agrees to the merger in writing.
10, Mortgage Insurance. If Lender requlred Mortgage Insurance os 4 2ondition of making the Loan,
_Borrower shall pay the: premlums required. o maintain' the Mortgage Insuranse-in 2ffect. If, for any reason,
the Mortgage Insurance ‘coverage requrred by Lender ceases to be available from tiie mortgage insurer that

- previously provnded such’ insurance and. Borrower was required 10 make separaiely designated payments
* toward the premiunis for: Mortgage Insurance Borrower shall pay the premiums requized o obtain coverage

‘substantially equtvalem to the Mortgage Insurance previously in:effect, at a cost substantially equivalent to

~ .the cost to. Borrower of the. Mortgage Insurance previously in effect from an alternate m:igage insurer

“selected by Lender..If substantxally equivalent Mortgage Insurance coverage is not available, Borravver shall
continue 10 pay to' Lender - the amount of the separately desrgnated payments that were due when the

_..‘msurance coverage ceaqed to ‘be in efféct. Lender will accept, use and retain these payments as a
~.non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,

notwithstanding the fact’ that the, Loan is ultimately paid in full, and Lender shall not be required to pay

* Borrower any- interest or ea,r_nmgq on such loss reserve. Lender can no longer require loss reserve payments if

Mortgage Insurance cOVer'age (in;the' amount and for the period that Lender requires) provided by an insurer
selected: by Lender again’ becomes available, is obtained, and Lender requires separately designated

' payments toward the premlums for Mortgage Insurance If Lender required Mortgage Insurance as a

@ Al 001002 CHL(08I05) .- . PageBoit6 Form 3014 1/01
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_ condmon of makmg the Loan and Borrower was requrred to.make separately designated payments toward
“the premiums, for Mortgage Insurance Borrower shall pay the premrums required to maintain Mortgage
Insurance in effect Or-to prov1de a.non- refundable loss reserve, until Lender's requirement for Mortgage
“Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termmatron or uniil terminatior is: ‘required: by Apphcable Law. Nothmg in this Section 10 affects Borrower's
- oblrgatron to pay-interest at the rate provrded in the Note.
~ Mortgage. Insurance rerrnburses Lender-(or any. enuty that purchases the Note) for certain losses it may

h 1ncur if Borrower does not, repay the Loan as-agreed: Borrower is not a party to the Mortgage Insurance.

) Mortgage insurers evaluate therr total risk on all such insurance in force from time to time, and may
: enter into-agreements with other partres thai share or modrfy their risk, or reduce losses. These agreements

- ~ are on'terms and condrtrons that are satrsfactory to'the. mortgage insurer and the other party (or parties) to

_ these agreemmt& These: agreements may réquire the mortgage insurer to make payments using any source
of funds’ that the )rtgage msurer may have available-(which may include funds obtained from Mortgage
Insurance premiume):: :

As a resultof these reements Lender any purchaser of the Note, another insurer, any reinsurer, any

other entity, or any affiliatof any of the foregoing, may receive (directly or indirectly) amounts that derive
 from (or mlght be- characterrzm .s) a pomon of Borrower's payments for Mortgage Insurance, in exchange
~ for sharing or modrfymg the morigage insurer's risk, or.reducing losses. If such agreement provides that an

-affiliate of- Lender takes a share of the-nsurer's risk in exchange for a share of the premiums paid to the
msurer the afrangement is often terrneu ‘Cuplive reinsurance.” Further: -

(a) Any such’ agreements “will not aifect: the amounts that Borrower has agreed to pay for
Mortgage Insurance, or .any other’ terms of the Loan. Such agreements will not increase the amount

o Borrower will owe for Mortgage Insurance, and {ney 7 will riot entitle Borrower to any refund.

‘ -(b). Any such agreements ‘will: not affect tie richts Borrower has - if any - with respect to the
Mortgage Insurance. under ;the Homeowners Protectica Act of 1998 or any other law. These rights

‘may ] mclude the rrght to receive certam drsclosures, 10 rozest and obtain cancellation of the Mortgage

: Insurance, 0. have the Mortgage Insurance terrnrnated 2ul smatically, and/or to receive a refund of

any Mortgage- Insurance premrums that were unearned au the trme of such cancellation or

: 'termmatron. RSN

1L Assrgnment 0, Mrscellaneous Proceeds, Forferture. Ah Miscellaneous Proceeds are hereby
: assrgned to and shall be pard {o. Lender

If the Property 18 damaged, such Mrsccllaneous Proceeds shall. be apphed ic-restoration or repair of the
Property, 1f the: restoratron or. repair is economrcally feasible and Lender's security is not lessened. During

_such repair and restoratron perrod Lendér shall have the nght to hold such Miscellancous Proceeds until
Lender has had an opportumty 10 mspect such Propcrty to ensure the woik has been comrleted to Lender's
satrsfactron provrded that such mspectron shall-be undertaken promptly. Lender may pay for-uie repairs and
restoratron in'a smgle disbursement or in a series of progress payments as the work is completsd. Unless an

© agreément is made in wrrtrng or Apphcable Law require$ interest-to. be paid on such Miccellaneous

. _'Proceeds Lender shall not be; requlred to pay Borrower any interest or- eamings on such Miscellancous

Proceeds. If the restoration Gr repait is not econOmrcally feasible or Lender's security would be lessened, the
Miscellaneous. Proceeds shal] be ‘applied t0-the sums secured by this -Security Instrument, whether or not

' then dug, with_ the excess; if any, paid: to Borrower Such Mrscellaneous Proceeds shall be applied in the

: ’order prov1ded for in Sectlon 2. . : :

+. In the event of a’ Total: takmg, destructron or loss in value of the Property, the Miscellaneous Proceeds

- :"shall be applred to'the sums- secured by thrs Secunty Instrument whether or not then due, with the excess, if

. _"any, pard 10 Borrower R AR .
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, ‘. the event of a partlal takmg, destructron or ]osq in value of the Property in which the fair market
©value of the Property 1mmed1ately before the partial taking, destruction, or loss in value is equal to or greater
j than the amount of the sums- secured by this Secunty Instrument immediately before the partial taking,

. dectrucuon or loss.in- value, un]ess Borrower and Lender otherwise agree in writing, the sums secured by

- this Securrty Instrument shall be- reduced by the amount of the Miscellaneous Proceeds multiplied by the
 following - fraction; (a) ‘the total amount of the sums secured immediately before the partial taking,
- destruction, of loss in. value drvrded -by (b): the, fair market value'of the Property immediately before the
partial taking, destructron or loss in value Any balance shall be: paid to Borrower.
© In the event of a;partial takmg, destructron or loss'in value of the Property in which the fair market
~ value of tic Property 1mmed1ately before the partial’ taking, destruction, or loss in value is less than the
* amount ‘of W2 sums §ecured 1mmed1ate]y before the: partial- taking, destruction, or loss in value, unless
_Borrower and Lender: otherwrse agree in- wntmg, the Miscellangous Proceeds shall be applied to the sums
. secured by thrs SV nty Ingtrument whether or not the sums.are then due. -
, If the; Propert) 38 abandoned by Borrower or if, after notice by Lender to Borrower that the Opposing
Party (as deﬁned in the ney; 1c sentence) offers to make an award to settle a claim for damages, Bomrower fails

- to respond to Lender within'30. days after the date the notice is given, Lender is authorized to collect and

-apply the Mrscellaneous Procmw eithér to restoratron or repair of thé Property or to the sums secured by
this Security Instrument,. ‘wheiiied or not then due.. "Opposmg Party" means the third party that owes
- Borrower: Mtscellaneous Proceeds (‘r the party agarmt whom Borrower has a right of action in regard to
: Mrscdlaneous Proceeds. "
" Borrower shal] ‘be 1n default 1f any action or proceedmg, whether civil or criminal, is begun that, in
. Lender's judgment could result in forferture 0f the Property-or other material impairment of Lender's interest
~inthe Property or rrghts under this Secunty Inswumecni, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provrded in Section 19, by cansing the action or proceeding to be dismissed with a
ruling that; in Lenders -judgment;. precludes forfeittre of the Property or other material impairment of
- Lender's mterest in the Property or rrghts under this Secuiity Iastrument. The proceeds of any award or claim
for damages that are: attrrbutable 0. the rmparrment of Lendens .oterest 1n the Property are hereby assigned
and shall-be-paid to Lender; -
All Mrscellaneous Proceeds that are not applred to: restoratron 0 reparr of the Property shall be applied

.i~ payment or modrﬁcatron of amortrzatron of the sums secured by thrs Securrty T mrument granted by Lender
10 Borrower or any Successor in Interest of Borrowei-shall not operate to release the liability of Borrower or

. any Successors in Interest of Borrower Lender shall not be requrred to commenco proce«dings against any

- Successor int Interest of Borrower or'to refuse to extend. time for payment or otherwis¢. mo Jify amortization
~ of the sums secured by this. Securrty Instrument by reason of any demand made by the origiril Borrower or
“any. Successors. in. Interest- of Borrower Any forbearance by Lender in exercising any righv or remedy

. including, without hmrtatron Lenders acceptance of paymenis from third persons, entities or Successors in

.Interest of Borrower or in amounts less’ than the amount then due, shall not be a waiver of or preclude the

. exercme of any: rrght or remedy

130 Jornt and Several Lrabrllty, Co- srgncrs' Successors and Assrgns Bound. Borrower covenants

and agrees that Borrowerq obhgatrons and llabrlrty shall be joint and several. However, any Borrower who

~ CO-signs. this- Secunty Instrumient but- -does not exccute the Nofe (a "co-signer"): (a) is co-signing this

Securrty Instrument. only, 10 mortgage grant and convey the. co-signer's interest in the Property under the

terms of this Security Instrurnent ¢b) is not personally obhgated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

any accommodatrons Wrth regard to the terms of this Securtty Instrument or the Note without the co-signer's
,consent : foeL
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Subject to the provmons of Sectlon 18 any Successor in Interest of Borrower who assumes Borrower's
~ obligations under this Secunty Instrument in writing, and is approved by Lender, shall obtain all of
* Borrower's rights and benefits: under - this Security Tnstrument. Borrower shall not be released from
“Borrower's oblrgauom and habrhty under this Security Instrument unléss Lender agrees to such release in
‘writing. The covenants: and agreements of this Security Instrument shall bind (except as provided in Section
~20) and beneﬁt the successors-and:assigns of Lender. o v

: 14, Loan Chargas. Lender may charge Borrower fees for servrces performed in connection with
' -Borrowers defau]t for - the purpose of. protecting Lenders interest in the Property and rights under this

B Securtty Imtrument mcludmg, but not. 11m1ted to, attorneys fees, property inspection and valuation fees. In

G regard 10 <y ‘other fees, the absence of express authorrty in this Security Instrument to charge a specific fee
~ 10 Borrower shall not b¢ construed as a prohibition on the chargmg of such fee. Lender may not charge fees
that are: expre Asly prohrbrted by this Security Instrument or by Applicable Law.
~. If the Loans ; ubject:1o a’ law which sets. maxrmum loan charges, and that law is finally interpreted so
that the. 1nterest or.siher loan charges collected or to be collected in connection with the Loan exceed the
. permitted . Jimits, thens (a any “such loan charge shall be reduced by the amount necessary to reduce the
_charge {0 the’ permrued fiprityand, (b) any sums already collected from: Borrower which exceeded permitted
lirnits wrll be refinded to Borraw o Lender may choose to make this refund by reducing the principal owed
under the Note or.by makmg a dnect payment. to Borrower Ifa refund reduces principal, the reduction will
be treated as a part1al prepayment vathot any prepayment charge (whether or not a prepayment charge is
provrded for ‘under the’ Note) Borruw,r. -aceeptance” of any: such refund made by direct payment to
Borrower . wrll constrtute a waiver of any 1igiit f action Borrower might have arising out of such overcharge.
18, Notlces. All niotices given by Borrower-or Lender in connection with this Security Instrument must
. be'in: wntmg “Any notice to° Borrower in connectioa with this Security Instrument shall be deemed to have
been given 1o Borrower when marled by first clase. mail or when actual]y delivered to Borrower's notice
address: if Sent. by other means Notrce to. any one Bomower shall constitute notice to all Borrowers unless
_Appltcable Law expressly reéquires otherwise. "The noties «ddress shall be the Property Address unless
~ Borrower"has desrgnated a’substitute notice address by notize o Lender. Borrower shall promptly notify
- Lender.of Borrowers change of dddress. If Lender specifies a praccdure for reporting Borrower's change of
'jaddress, then Borrower shall, only report a change of address through .nat specified procedure. There may be
“only .one: desrgnated noticé address under: this- Securrty Instrument ai-ary_one time. Any notice to Lender
shall be-given by delwermg itor by marlmg it by’ first class mail to Lende's address stated herein unless
. Lender has desrgnated another address by notice to Borrower. Any notice in sonnection with this Security
- Instrument shall not be deemed to have been given 1o Lender until actually received Uy Lender. If any notice
: lrequrred by this Secunty Instrument is also required under Applicable Law, the Appiicabic Law requirement
“will samfy the correspondmg requrrement under this Security Instrament. .
-16. Govermng Law; Severabrhty, Rules of Construetion. This Security Instrument:shel be governed
'by federal law and-the law of the Jumdrctron in whrch the Propertyis located. All rights and ¢bligations
- contamed in this: Secunty Instrument are’ subject. to- any. requirements and limitations of Appiicable Law.
Appllcable Law might explmtly or 1mphcrtly al]ow the parties to agree by contract or it might be silent, but
~such silence shall not-bé construed. as:a prohlbxtlon against-agreement by contract. In the event that any
~ provision-or clause of this'Security’ Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect ‘other provmons of_ thrs Secunty Instrument or the Note whrch can be given effect without the
o conﬂrctmg provision. - - :
~"As used in° thrs Secunty Instrument (a) words of the - masculme gender shall mean and include
correspondmg neuter words or:words of the feminine gender (b) words in the singular shall mean and
include the plura] and vrce versa, and (c) the word may gives sole discretion without any obligation to take
any acuon R : :
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17 Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

'18. Transfer: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the: Property” ‘means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agrcement, the intent of which i is the:transfer of title by Borrower at a future date to a purchaser.

~If all or any part of. Lhe Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneﬁcral interest in Borrower is sold or transferred) without Lender's prior
written “consent, Lender may ‘require 1mmed1ate payment in full of all sums secured by this Security
"Instrument. However thrs optron shall not be exercnsed by Lender if such exercise is prohibited by
- Apphcabl,raw L

If Lender exercmes thrs optron Lender sha]l give Borrower notice of acceleration. The notice shall
provide a. peroa of not less than 30 dayc from the date. the notice is given in accordance with Section 15
within whrch Borroiver must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these

" sums prior to-the ¢xpiration :of this- penod Lender may mvoke any remedies permitted by this Security

Instrument without furiner notice or demand on Borrower.
19. Borrower's Kisht to Remstate After Acceleration. If Borrower meets certain conditions,

*~ Borrower shall have the- right £o have enforcement of this Security Instrument discontinued at any time prior

to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period-as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of ajudgment. cnforcing: ‘this Security Instrument. Those conditions are that Borrower: (a) pays
- Lender all sums which then would be due anier- this Security Instrument and the Note as if no acceleration
had occurred (b) cures any default of any othr-covenants or agreements; (c) pays all expenses incurred in
. enforcmg ‘this Securrty Instrument ‘including, but wot limited to, reasonable attorneys' fees, property
' inspection and valuatron fees ‘and other fees incurred. for the purpose of protecting Lender's interest in the
Property and-rights under this Security Instrument; ar4 {d) takes such action as Lender may reasonably
© require (o ‘assure that Lenders interest in. the Property-and rights under this Security Instrument, and
Borrower's obhgauon to pay ‘the sums secured by this Security Tastrument, shall continue unchanged unless
as otherwise prov1ded under Appllcable Law. Lender may regic that Borrower pay such reinstatement
sums and expenses in, one. or: more of the followmg forms, as selected by Lender: (a) cash; (b) money order,
(©) certrﬁed check bank: check treasurers check or cashrer s check, provided any such check is drawn upon
“an institufion wh0se deposns are insured by a federal agency, instrumentsii*y or entity; or (d) Electronic
'Funds Transfer Upon rermtatement by Borrower, this Security Instrument and-cbligations secured hereby
: Sha]] ‘remain fully effective’as if no acceleration had occurred However, this rignt t¢ 1zinstate shall not apply
in the case of acceleratron under Section 18.
20 Sale of Note, Change ‘of Loan Servrcer, Notice of Gncvance. The Note or « par.J2! interest in the
_Note (togethcr with "this Secunty Instrument) can be sold one of more times without prior notice to
Borrower. A salé mrght resul{ in-a.change in the entrty (known as the "Loan Servicer") that col’scis Periodic
~ Payments"due- under -the Note. and. this Security Instrument arid performs other mortgage loan servicing
. bhgatrons under the, Note; this Sécurity. Instrument, and Applicable Law. There also might be one or more
changes -of the Loan Servicer unrelated 1o 'a sale’ of the Note. If there is a change of the Loan Servicer,

- ‘Borrower will be given written- notlce of the change which will state the name and address of the new Loan

'jServrcer the address (0 which’ payments should be made and any other information RESPA requires in
© connection with a notrce of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
- Loan Servrcer other than the purchaser of the:Note, the mortgage loan servicing obligations to Borrower will
-remain with the Loan Servrcer ‘or be transferred to a successor. Loan Servicer and are not assumed by the
Note purchaser unleqs_othe_rwrse provided by the.Note purchaser.
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Nerther Borrower nor Lender may commence Jom or be joined to any judicial action (as either an
* individual lrtrgant or thé . member of a class) that arises from the other party's actions pursuant to this
Securrty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
 reason of, this: Security Instrument, uniil such Borrower or Lender has notified the other party (with such
“notice. given -in complrance with' the requrrements of Section 15) of such alleged breach and afforded the
 other party heretoa: reasonable penod after the giving of. such notice to take corrective action. If Applicable
.. Law provides: a time period " whrch ‘must elapse before certain action can be taken, that time period will be
deemed 1o b reasonable for- purposes of this paragraph. The notice of acceleration and opportunity to cure
given 10 Borrower pursuant 0. Section 22 and the notice. of acceleration given to Borrower pursuant to
' Sectron 15 shall be deemed w0 satrsfy the notrce and opportunrty to take corrective action provisions of this
Section 20, o
S 21 Hannlous Substances. As used in tlus Sectron 21: (a) "Hazardous Substances” are¢ those
:substances definzd as-toxic or- hatardous ‘substanecs, pollutants or wastes by Environmental Law and the
: followmg substances:. ¢ asohne kerosene other flammable or.toxic petroleum products, toxic pesticides and
herbrcrdes volatrle SQiver.s, materrals eontarnrng asbestos or formaldehyde, and radioactive materials; (b)

. Y"Envrronmental Law me'm' federal laws and laws of the jurisdiction where the Property is located that

relate (o health, safety or. enyirgnmental - protection; (c) "Environméntal Cleanup” includes any response
_action, remedral actron or- remo al actron as-defined in anrronmental Law; and (d) an "Environmental
Condition" means a condrtron that can calise, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not" cause or perm {the presence, use, disposal, storage, or release of any Hazardous
Substances or threateri 10 release any Hazaraous Substances, on or in the Property. Borrower shall not do,
‘nor allow anyone: else: to. da, anythmg affectiiz the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envrronmental ‘Conditieit, er. () which, due.to the presence, use, or release of a
Hazardous Substance creates a: condrtron that adversely-affects the value of the Property. The preceding two

- sentences shall'not apply, 10-the presence, use, or storage.on the Property of small quantities of Hazardous
. Substances’ that are generally recogmzed to'be. appropriate 10 rormial residential uses and (o maintenance of

the Property (including, but not limited to, hazardous substancés consumer products).

Borrower sha]l promptly give Lender. written notice of (a) 22 investigation, claim, demand, lawsuit or
other action by ‘any. govemmental or regulatory agency or private/party involving the Property and any
Hazardous “Substancé - or - Environmental ‘Law of which Borrowe: /sas actual knowledge, (b) any
Envrronmental Condrtron mcludmg but not limited to, any spilling, leaking, discharge, release or threat of
release of. any Hazardous Substance; and (c) any condition caused by the presence, use or release of a
Hazardous Substance whrch adversely affects the value of the Property If Borrower Iearns, or is notified by
~any govemmental or regulatory authonty, or any prrvate party, that any removal or othesvamediation of any
" Hazardous Substance affectmg the Property is- necessary, Borrower shall promptly t2<e-all necessary

remedial actions ‘in -accordance’ w1th Envrronmental Law. Nothmg herem shall create nv obligation on
'Lender for an Envnronmental Cleanup

' N ON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
22 Acceleratrou Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrowers breach of any covenant or-agreement in this. Security Instrument (but not prior to

-, acceleration’ under Sectron 18-unless Appbcable Law provides otherwise). The notice shall specify: (a)

‘ the default (b) the dCthﬂ requrred to cure the default; (c) a date, not less than 30 days from the date

" the notice i is given to Borrower, by which the default must be cured; and (d) that failure to cure the

'delault on or before the date specified in the notice may result in acceleration of the sums secured by
_this Securrty Instrument forcclosure by JlldlCldl proceedmg and sale of the Property. The notice shall

@g-éA(ll.;)r(obw).Oé_"" '-CHL'{:(.QE/Q5)-. S Page 130f16 ' Form 3014 1/01
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) '-further mform Borrower of '..the rrght to, remslate after acceleratlon and the right to assert in the
foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleration
-and foreclosure. big the default is not cured on or before the date specified in the notice, Lender at its

o 'optlon may reqmre 1mmedlate payment in full of all sums secured by this Security Instrument without

further demand and. may ‘foreclose this Security Instrument by judicial proceeding. Lender shall be
entltled to collect all expenses mcurred in pursuing the remedies provided in this Section 22, including,
' but not limitéd to, reasonable att()rneys fees and costs of title ev1dence
.23, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this
'Securrty Instrument. Borrower shall pay- any recordation costs. Lender may charge Borrower a fee for
releasing %ilis Seeunty Instruiént, but only if the fee is paid to a thrrd party for services rendered and the
. chargmg ofirz fee is permmed under Apphcable Law.
24, Waiver of: Homestea¢ In accordance with Illinois law the Borrower hereby releases and waives
all rights under aud dy virtué, of the Illinois homestead exemption laws.
-25.. Placemen ) (‘ol]ateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance cover,rge lequrred by Borrawer's agrecment with Lender, Lender may purchase insurance at
‘Borrower's expense’ {0 proiec Lender ] mterests in Borrower's collateral. This insurance may, but need not,
_protect: Borfower's mterests Tt 'coverage' that Lender purchases may not pay any claim that Borrower
makes or any. c]a1m that"is made  against Borrower in connection with the collateral. Borrower may later
cancél any. msurance purchased by Liender, but only after prov1d1ng Lender with evidence that Borrower has
obtained i msurance as requrred by: Barower's and: Lenders agreement: If Lender purchases insurance for the
collateral Borrower W1ll be- responsrble tor the costs. of that insurance, including interest and any other
" charges Lender rnay impose in connectron wrt‘. the placément of the i insurance, until the effective date of the

o _ »cancel]auon or, explrauon of ‘the i insurance.. Tne oosis of the i insurance may be added to Borrower's total

-outslandmg balance or obhgatron The costs of the msurance may be more than the cost of insurance
: Borrower may be able to obtam on 1ts own

'. '@g,-oﬂ(IL)fj‘(leO).Oé".'v-“cl_lr;' (08/05) - ._ '.’.’?9?}140“6 ) - | Form 3014 1/01
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_ BY SIGNING BELOW Borrower accepts cmd agrees to the terms and covenants contained in this
Securuy Instrument and in any Rldcr cxecutcd by Borrower and recorded with it.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@ -sA(L) (010702 “CHL (08/05) - - . . Pagetsofie . o Form 3014 1/01
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' -personally known to me’ to be Ihe same person(s) whose name(s) subscnbed to the foregoing instrument,
- appeared. sefore me’ thls day in person and acknowledged that he/she/they signed and delivered the said
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| b\) Pé ¥ % County ss:
L I HP( L M B ff— R OL , a Notary Public in and for said county

and state do hereby ccrtIfy that . -
SN - U.<; C. 51,17_0/\/[)0 & Lo €4, [ 2oy

instrument ag hls/her/thenr free and:voluntary act, for thy

ses-and purposes therein set forth,
-Given urde- my haIId and official seal, this "]~

-day_‘of_-.m/%;; 2006

My CommmonExprcé el /\/< W

e C) /(')7 \lotaryPubW- ) 7/ Y /

! Official Seal
James Haim Bar-Or
Notary Public State of lHinois
My Commission Expires 05/29/2007

-».@I)QGA(IL)“(oém).ozfcHL_"(di_I/os?).. -Pagetéotte - Form 3014 1/01
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CONDOMIN IUM RIDER

- After Reco' 'ng Retum To o
‘COUNTRYwJDE HOME LOANS, INC
~MS SV- 79 uOCUMENT PROCESSING

L PL0.Box 104287 Uil
".-Van Nuys, CA ~1410 0423

'I'PARCEL D #

’_'24 07 112 047 1007

| Prepared'B'y AR
'HAO LA

vaOUNTRYWIDE HOME LOANS, INCL
'1600 GOLF ROAD, THIRD FLOOR
g ROLLING MEADOWS

T IL 60008
060006385 .+ 000123629156305006
| “ [Escrow/C1031ng #] - ‘Doz ID #]
: | THIS CONDOMINIUM RIDER is madethrs NINTH L day of
. MAY, 2006 - . -,andis. mcorporated into and shall be deemed to amend and 51! pplement the

- Mortgage Deed of Trust or Secunty Deed (the "Securlty Instrument”) of the same date ¢./en by the

MULTISTATE CONDOMINIUM RIDER Smgle Fam|ly-Fanme Mae/Freddie Mac, UNIFORM
INSTRUMENT o

LT L Page10f4 R /
@% -33-(04_11 CHL (11/04)(d) . , Initials:

- —
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undersrgned (the "Borrower") to secure Borrowers Note to
- COUNTRYWIDE HOME LOANS INC

(the "Lender") of the same 'date and covenng the Property descnbed in the Security Instrument and
' Iocated at o
' B "332 NOITINGHAM AVE CHICAGO RIDGE, IL 60415-2518

. S g . [Property Address] )
L ‘The Property mclur”es a: unrt in; together wrth an undlvrded mterest in the common elements of, a
= condomrmum project I/.ro‘ nas: -
o _ ) NOTTINGHAM MANOR CONDOMINUM

: s [Name of Condommlum Prorect]
o (the "Condomrnlum Pro;ect") lf the owtiers association or other entity which acts for the Condominium
Project (the- "Owners Assocratron") heigs title to property for the benefit or use of its members or
shareholders, the Property also incluaes: ohrrower's mterest in the Owners Association and the uses,
g proceeds and beneflts of Borrowers mteresf :

D CONDOMINIUM COVENANTS In addltlw tn the covenants and agreements made in the

- Securrty Instrument, Borrower and Lender further covarant and agree as follows:

. A. COndomlmum Obligations. Borrower shall ‘perferm-all of Borrower's obligations under the
‘ Condomlnrum Project's Constituent.Documents. The "Corstiwient Documents” are the: (i) Declaration
or any other document whrch creates the Condomlnrum Praoiect; (ii) by-laws; (iii) code of regulations;
©and . (iv) -other equivalent ‘documents. Borrower shall prompiy ‘pay, when due, all dues and
- assessments lmposed pursuant to the Constituent Documents.

- B Property Insurance. So long as the Owners Association mainiains, with a generally accepted
insurance. carrief,.a "master".or "blanket" policy on the Condominium Praiect which is satisfactory to
-~ Lender and WhICh prowdes msurance coverage in the amounts (including deductible levels), for the
- periods,. and against loss by fire,'hazards mcluded within the term "extended coverage,” and any other
. hazards, rncludlng, but not hmrted 1o, earthquakes and floods, from which Lender re;juires insurance,
. then: (i), Lender waives' the’ _provision in Section 3-for the Periodic Payment to Lender of the yearly
- premium installments: for" property insurance on the Property; and (ii) Borrower's clgation under
" Section 5 to'maintain property insurance coverage on the Property is deemed satisfied i¢ the extent

kN _ jthat the required. coverage is provrded by the Owners. Association policy.

What Leénder requrres as a.condition of this waiver can change during the term of the loan.
. Borrower shall give Lender prompt notice of any Iapse in requrred property insurance coverage
' provrded by the master. or blanket policy.:

_ In the event of a: dlstrlbutron of property msurance proceeds in lieu of restoration or repair
foIIowmg a‘lpss to the Property, whether to the unrt or to common elements, any proceeds payable to
~ Borrower are-hereby assigned and shall be pard to Lender for application to the sums secured by the

' Secunty Instrument whether or not then due with the excess if any, pard to Borrower.

-b InitialszwZ

@ 4R (04'»1'1_)1_.*- CHL (11/04) - Page2of4 Form 3140 1/01
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C. Public Liabilrty Insurance Borrower shall take such actions as may be reasonable to insure
that the Owners Assocratron marntalns a publrc Irablhty msurance pollcy acceptable in form, amount,
and extent of coverage to Lender :

D COndemnatron The proceeds of any award or claim for damages, direct or consequential,
- vpayable to Borrower in. connectlon with.any condemnatlon or other taking of all or any part of the
Property wm'fher of the unrt or of the common elements, or for any conveyance in lieu of

- -condemnatron are hereby assrgned and shall be paid to-L.ender. Such proceeds shall be applied by

- Lender to the suris secured by the Security Instrument as provided in Section 11.
- E. Lender's Plia) Consent Borrower shall not, except after notice to Lender and with Lender's
~ prior written consent, cither: partltron or subdivide the Property or consent to: (i) the abandonment or
termination of the Condom'".um Project, except for abandonment or termination required by law in the
case of substantlal destructlo I oy fire or other casualty or in'the case of a taking by condemnation or
~‘eminent domarn (iiy any: amenor ient to any provision of the-Constituent Documents if the provision is
for the express. benefit -of. Lender (iii) termination of professional management and assumption of
- self- management of the Owners hswuatlon .or (iv) any- action which would have the effect of

B renderlng the pubhc Irabrllty msurance oc«e'aae marntarned by the Owners Association unacceptable

to Lendef.
. .~ -F, Ftemedles If Borrower does not pay s nwmlnrum dues and assessments when due, then
‘ Lender may, pay them. ‘Any-. amounts- disbursed. by. Lender ‘under this paragraph F shall become

R 5 addmonal debt of. Borrower secured by the Secunty Inetrument. Unless Borrower and Lender agree to

other terms of payment these amounts:shall bear interest from the date of disbursement at the Note
"rate and shaII be payable wrth mterest upon notlce from L ender to Borrower requesting payment.

 Initials: % a5
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in
thus Condomlnnum Rlder RS R g _ ‘

(Seal)
- Borrower

i\] ) - (Seal)
PERJP ULIZONDO U Lo - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

 @RSR(O411) CHL(1108) - Pagedofs Feim 3140 1/01




