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DEFINITIONS

Words vsed in multiple ‘ecbans. of this document are defined below and other words are defined in
Sections 3, 11, 13, I8, 20-an' 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this 4o ment, which is datedMay 12, 2006 ,
together with all Riders to this document,
(B) "Borrower” is CLATRE PARKER, A 1Z:PATED WOMAM

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ' sepurste corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MA™S is the mortgagee
under this Security Instrumeni. MERS is organized and existing under the laws of Celaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, te). (B88) 670-MFrS.

344400
ILLINCIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT WITH MERS Form 301. 1/0!

@O-BA(IL)mmJ.m (
Pige 1 ot 15 Initlads: hE

VMP MORTGAGE FORMS - {8009521.7201




0613834091 Page: 2 of 23

UNOFFICIAL COPY

Tax ID Number: 13-36-106-087-1003

' Property Address: 3115 West Belden Avenue, upit #3

Chicago, IL 60647

Legal Description

PARCEL 1: UNIT NO. 3 IN 3115 wrsT BELDEN CONDOMINIUM, as DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: 10T 56 IN FRICKE AND
DOSES SUBDIVISION oF THE WEST 10 ACRES OF THE SOUTH 20 ACRES OF THE
NORTE 43,30 ACRES OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40
NORTH, RANGE 13, EAST OF TuE THIRD PRINCIPAL, MERIDIAN, 1IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 1Is ATTACHED AS EXHIBIT "p» o THE DECLARATION OF
CONDOMINL U RECORDED As DOCUMENT NUMRER 0020794048, TOGETHER WITH ITs

UNDIVIDED ZRRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE Pl, a LIMITED
COMMON ELEMENTS, ns DELINEATED AND DEFINED IN THE DECLARATION oOF
CONDOMINIUM RECORDPZD As DOCUMENT NUMBER 0020794048,
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(D) "Lender" is Encore Credit Corp. A California Corporation

Lender isa Corporation
organized and existing under the laws of California
Lender's address is 1833 Alton Parkway
Irvine, CA 92606
{E) "Note" means the promissory note signed by Borrower and dated May 12, 2006
The Note states that Borrower owes Lender twe hundred two thousand and 00/100

Dollars
(U.S. $202,000.00 ) plus mterest. Borrower has promised {0 pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2036 .
{F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(5 "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
DZuers are to be executed by Borrower [check box as applicable]:

Uzl adiustable Rate Rider (%] Condominium Rider (] Second Home Rider
| Pedl~on Rider [ Planned Unit Development Rider [ 1-4 Family Rider
Vi Rider (] Biweekly Payment Rider L] Otherts) [speci&y)

(I} "Applieable _av/" weans ali controlling applicable federsl, state and local siafutes, regulations,
ordinances and ad~.gstrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial oy tmic s,

() "Community Association thies, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Beirowsr or the Property by a condominium association, homeowners
association or similar organizatior .

(K) "Electronic Funds Transfer" m.ans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrunic:i which is injtiated through an electronic terminal, telephonic
instrument, computer, or msugnetic tape $o.ac 0 order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, b s not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by welephone, wire transfers, and awlomated clearinghouse
transfers.

(L) "Escrow Items" means thos items that are descriid it Tection 3.

(M) "Misceltaneous Proceeds"” means any compensation,. sut'sment, award of damages, or proceeds paid
by any third party (other than insurence proceeds paid unde: the coverages described in Section 5) for: (§)
damage to, or destruction of, the Property; (ii) condemnation Or ¢ iher taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresen‘ations of, or omissions as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance™ means insurance protecting Lender against the pragayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) pruacizal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 7e0) et seq.) and its
implementing Tegulation, Regulation X (24 C.F.R. Part 3500), s they might be amea:a Fom time to
time, or any additional or successor legistation or regulation that governs the same subject mat'es, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impese ! in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mricgape

loan" under RESPA.,
QP p 344400
Inilials:
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(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations wnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements undler
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assipns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of CooK [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IIA".

Parce! ID Number: 13-36-106-087-1003 which currently has the address of
3115 W BELDEN AVE #3 [Strect]
CHICAGO [City], [llinois 60647 {Zip Code)

("Property Address™):

TOGETHER WITH all the improvemeuts psw ar hereafer erected on the property, and all
casements, appurtenances, and fixtures now or hecafter a part of the property. All replacements and
additions shali also be covered by this Security Insuarant All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower unders.wrs <ad agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instruren, but, if necessary to comply with law or
custem, MERS (as nortines for Lender and Lender's suceesso.s ssigns) has the right: to exercisc any
or all of those interests, inclnding, but not Jimited to, the right to/cor<close and sell the Property; and to
toke any action required of Lender including, but not limited to, (rel.asing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the eiale yereby conveyed and has
the right to maorigage, grant and convey the Property and that the Property is uneicumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 12 t:= Property against ali
claims and detnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vie #7d nor-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instruris i crvering reel

pro| A
pe{JtleFORM COVENANTS, Borrower and Lender covenant and agree as follows;
L. Payment of Principal, Intercst, Escrow Ifems, Prepayment Charges, and Late Chuarges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note tod ary
prepayment charges and late charges due under the Note. Borrower shall also paﬁ funds for Escrow I,

§7/D 344400
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pursusnt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Leader a3 payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent peyments
due under the Note and this Security Instrument be made in one o more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumenstality, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may acoept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments ere
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest an unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be epplied to the oulstanding
pincipal balance under the Note immediately prior fo foreclosure. No offsct or claim which Borrower
tright-have now or in the future against Lender shall relieve Borrower from making payments due under
the ot and this Security Instrument or performing the covenants and agreements secured by this Security
Instram: at.

2. Apsicition of Payments or Procesds. Except as otherwise described in this Seetion 2, all
payments acccpiat 27 applied by Lender shall be applied in the following order of priority: (a) intarest
due under the Ne'e; /b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied tn #=Cn Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first o le'c charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal Lal.uce of the Note,

If Lender receives a paymen* iom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Peric//ic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Deriodie Payments if, and o the extent that, each payment can be
paid in full. To the extent that my excess =xi.te after the payment is applied to the full payment of one or
mote Periodic Payments, such excess may be 4 slied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then 74 desiribed in the Note.

Any application of payments, insurance procee¥s, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chr age the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall P2y to Linder on the day Periodic Payments are due
under the Note, until the Note s paid in full, a sum (the "Furis”) t, provide for payment of amounts due
for: (a) taxes and assessments and cther items which can attain priurity over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or groum’ r=ats on the Property, if any; (c)
presmiums for any and all insvrance required by Lender under Sevion §; ~:l (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the nayment of Mortgage
Insurance premiunis in accordance with the provisions of Section 10. These it.me are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may (eyvire that Community
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sach dues, fees and
assessments shall be an Escrow Item. Borrower shall protptly furnish to Lender all notic(s of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Leidir waives
Borrower's obligation to pay the Funds for any or ali Escrow ltems. Lender may waive-Horrowsr's
obiigation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may nly te
in writing. In the event of such waiver, Borrower shall pay directly, when and éf_m payablg, the an.zis

344400
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalf furnish to Lender receipts evidencing such peyment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement™
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower f2ils to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whoge deposits are insuwred by a federal agency,
ustumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
euy Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
spevifird snder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzig the escrow account, or verifying the Escrow Ftems, unless Lender pays Borrower interest on the
Funds and (spn icable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabie 2w r-quires interest to be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or erinirgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Botrower, without charge, an annual aceounting of the
Funds as required by RES~A

If there is a surplus-or 7 unds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in ricusdance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lendei shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to maxe ap jhe shottage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficieny 51 Tunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, an?/f-trower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, &'t in o more tham 12 monthly payments.

Upon payment in full of all sums secured by fiiis & curity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, .seessments, charges, fines, and impositions
attributable to the Property which can attain priority over thes Scourity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associatior, Duss, Fees, and Assessments, if any, To
the extent tha! these items are Escrow Items, Borrower shall pay ther i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ¢ ¢ex-this Security Instrurent unless
Borrawer: (a) agrees in writing to the payment of the obligation secured by 1:2iien in a manner acceptsble
to Lender, but only so long as Borrower is performing such sgreement; (b) conteste the lien in good faith
by, or defends agzinst enforcement of the lien in, lagal proceedings which in T.eude's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wti such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Len?r subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ide ¢ fying the

%—M(IL; 010101 Poge 8 of 15 Form 3044 1704
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tien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insuraoce. Borrower shall keap the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This jnsurance shall be maintained in the amounts (including deduetible Jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall glso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
uvisw of any flood zone determination resulting from an objection by Borrower.

'S Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covirasz, at Lender's option and Borrower' s experse. Lender is wmder no obligation to purchase any
partico’ir t'pe or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Lo ywer, Borrower's equity in the Property, or the contents of the Property, against any risk,
bazard or liabili'y 5vd might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tha th . cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borro er could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Hoirower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the duie o disbursement and shall be puyable, with such interest, upon notice from
Lender to Borrower requesting pavies:,

All insurance policies requii»d by Lender and renewals of such policies shall be subject to Lender's
right o disapprove such policies, sh-il ihchide @ standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pav 2. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower sz uromptly give to Lender all receipts of paid premiums and
reniewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suc’s polizy shall include a standard mortgege clause and
shall name Lender as mortgagee and/or a5 an addition.al los» vayee.

In the event of loss, Borrower shall give prompt ntic’, t the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unlsss Lender and Borrower otherwise agres
in writing, any insurance proceeds, whether or not the underlyen7, i urance wes required by Lender, shall
be applied to restoration or repair of the Property, if the restoratici1 o« repair is economically feasible and
Lender's security is not lessened. During such repair and restoration pe.irZ, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect-such Property to ensure the
work has been completed to Lender's satisfaction, provided that such il spectior. shall be undertaken
promptly. Lender may disburse proceeds for the Tepairs and restoration in a siup'é rayment or in a series
of progress payments as the work is completed, Unless an agreement is made in witi; er Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall fiot be required * pry Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Eorrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, Wi inwrmones
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then du’s, wita

: 3444u0
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered io settle a claim, then Eender may negotiate and settle the claim. The 30-day
pericd will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any Insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceads either to repair or restore the Property or
to pay amounts unpaid under the Note ar this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowers principal residence for a1 least one year after the date of ocoupancy, unless Lender
overwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
crrumstances exist which are beyond Borrower' s control,

., Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desvoy, damage or jmpair the Property, allow the Property to deteriorate or commit waste on the
Praper.y. Yihether or not Borrower is residing in the Property, Borrower shall meintain the Property in
order to prevert the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined purigar to Section 5 that repair or restoration is not econormically feasible, Borrower shall
promptly repair (he Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proc.ads are paid in connection with damage to, or the taking of, the Property, Borrawer
shall be responsible for /epa'rine or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disinars2 proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work isConunieted. If the insurance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of Borfower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
Teasonable cause, Lender may inspect the izleriat of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sucn | n interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowe shal! be in dafault if, during the Loan application
process, Borrower or any persons or entitics achie at the direction of Borrower or with Borrower's
knowledge or consent gave materially fulse, misleading, or ‘nrccurate information or statements to Lender
(or failed 1o provide Lender with material informatic 4) Fa_connection with the Loan. Material
representations include, but are not limited to, represemtations ot cerming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Righis 'JrZer this Security Instrumeat. If
(2) Borrower fails 1o perform the covenants and agreements contained in this Seowity Instrument, (b) there
Is a legal proceeding that might significantly affect Lender's interest in th Properiy and/or rights under
this Security Instrument (such as & proceeding in bankruptcy, probate, for condsior=tion or forfeiture, for
enforcement of & lien which may attain priority over this Security Instramert o ta enforce laws or
regulations}, or (c) Borrower Las abandoned the Property, then Lender may do and pasfor whatever is
reasonable or appropriae to protect Lepder's interast in the Property and rights unrer (nis Security
Instrument, including protecting and/or assessing the value of the Property, and securing ard or Tepairing
the Property. Lender's aclions can include, but are not Jinkted to: (w) paying any sums secticd bv-a-Yen
which has priotity over this Security Instrument; (b) appearing in court; and (¢) paying re sonatle
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace o board up doors and wirdows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utitities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s and is not
under any duty or obligation to do so, It is agreed that Lender ineurs no Liability for not taking any or 2l
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowet requesting

ent,
mlf this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propetty, the leasehold and the foe title shall not merge unless
Lender agrees to the merger in writing,

10. Morigage Insurauce. If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for amy reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
touward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
¢oisiage substantially equivalent to the Mortgage Insurance previously in effect, 2t a cost substantially
equivalont fo the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
moitg gr-imsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availe ¢, Torrower shall continue to pay to Lender the amount of the separately designated payments that
were due vy the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a4 on-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, porvithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requited to pay bor oocr any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments ir Mortsooe Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer (sele:t~l by Lender again becomes available, is obfined, and Lender requires
scparately designated paymer<s toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurasce as a condition of makig \e Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in eifict) or to provide a non-refimdsble foss reserve, until Lender's
requirement for Mortgage Insurance ead i -accordance with any written agreement between Borrower and
Lender providing for such termination or unt’i *.rmination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pe; nierest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or anv-cotity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as ag-eed, Borrower is not 1 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all siich. nsurance in force from time to time, and may
enter into agreements with other parties that share or moai the’s risk, or reduce logses. These agreements
are on terms and conditions that are satisfactory to the mortyrge iizurer and the other party (or parties) to
these agreements. These agreements may require the mortgage msrie’ © make payments using any souros
of funds that the mortgage insurer may have available (which may inc'ade funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, /aoti=r insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (diretly or “ndirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing liss>. 1f such egreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchang”. tor'a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance." Furej si.

{(a) Any such agreements will not affect the amounts that Borrower has agreed {o pay for
Morigage Insurance, or any other terms of the Loan. Such sgreements will not incres’e ‘he smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refond.

LETP
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteetion Act of 1998 or any other law. These rights
may include the right to receive certuin disclosures, fo request and obtain cancellstion of the
Mortgage Insuyance, to have the Mortgage Insurance terminaied sutomatically, od/or to receive 2
refund of any Morigage Insurance premms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair s cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanaous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and restoration in a single dishursement or in a series of progress payments zs the work is
completed. Unless an agreement 13 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower eny interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender' s security would
be lessened, the Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument,
warther or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
2pled in the order provided for in Section 2.

the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceed: siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the ereuss, i€ 2ny, paid to Borrower,

Tn the eveat of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prope’y immediately before the partial taking, destruction, or loss in valie is equal to or
greater than the “mrunt of the sums secured by this Security Mstrument immediately before the partial
taking, destruction << foss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securitv-instrament shall be reduced by the amount of the Miscellaneous Proceeds
nultiplied by the folloveinr fwdon: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or los in value divided by (b) the fair market value of the Property
immediately before the partial ta)ing, Jestruction, or loss in value. balance shall be paid to Borrower,

In the event of a partial tak.ng, destruction, or Joss in value of the Property in which the fair market
velue of the Property immediately briore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediaiciy wxfore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriimy, the Miscellaneous Proceeds shalt be applied to the swns
secured by this Security Instrument whether ¢ 10t the sums are then due.

If the Property is abandoned by Borrower, =i if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) ( ffers o make an awsrd to setile o claim for damsges,
Borrower fails to respond to Lender within 30 days w2sriiz date the notice is given, Lender is authorized
1o collect and apply the Miscellanecus Proceeds either to..e-toration or repair of the Property or to the
sums secured by this Security Instrument, whether or not thea dr.c. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party aganr: whom Borrower has & right of action in
regard to Miscellaneous Proceeds.

Barrower shall be in defaukt if any attion or procesding, whehe! civil or criminsl, is begun that, in
Lender's judgment, could result in forfeiture of the Property or </.or material impairment of Lender's
interest in the Property or rights under this Secwrity Instrument. Borrower can e such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing *he scton or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Zrzparty or other material
impairment of Lender's interest in the Property or rights under this Security Insirwzert, The proceeds of
any award or claim for damages that are attribuisble to the impairment of Lender's i ere-_ in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pr that are not applied to restaeation or repair of the U'roprisy shall be
2pplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearnuce By Lender Not a Waiver, Extension of the +ime %or
payntent er modification of amortization of the sums secured by this Security Instrument granted by Lenr.er

Cp o
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to Borrower or any Sucoessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Aay forbearance by Lender in exercising any right or
remedy including, without Hmitation, Lender's acceptance of payments from third persons, entities or
Sucoessors in Interest of Borrower or in amounts less than the amount then due, shall not be a weiver of or
preclude the exercise of any right or remedy.

13. Joint and Seversl Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severel. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sigher™): {8) is co-signing this
Security Enstrurment only to mortgage, grant and eonvey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can ggree to extend, modify, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Buorrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
wit of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Porrower's obligations and lisbility under this Security Instrument unless Lender sgrees to such release in
wridng The covenants and agreemetits of this Security Instrument shall bind (except os provided in
Sectiop 20) and benefit the successors and assigns of Lender.

14,77 ax, Charges. Lender may charge Botrower fees for services performed in connection with
Botrower's de.anTt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruner’, including, but not limited to, aftorneys' fees, property inspection and valuation fees,
In regard to any Oty r fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower cheii miot be construed as a prohibition on the charging of such fee. Lender may not charge
fioes that are expressly pronitited by this Security Instrurnent or by Applicable Law,

If the Loan is subjevtu -, iaw which sets maximum Joan charges, and that faw is finally inlerpreted o
that the interest or other loca chargzs collected or to be collected in connection with the Loan exceed the
permitted limits, then: (s) amy such itan charge shall be reduced by the amount tecessary to reduce the
charge to the permitted limit; ana () #=; sums already collected from Botrower which exceeded permitted
limits will be refunded to Borrower! Le.ider may choose to make this refund by reducing the principal
owed under the Note or by making a ureit rayment to Borrower. If & refund reduces principal, the
reduction will be treated as a partial prcpeiment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acoeptance of any such refund made by
direct payment to Borrower will constitute a wajver of aiy right of action Borrower might have arising out
of such overcharge.

15. Notlces. All notices given by Borrower or [sndir in connection with this Seourity Tnstrument
must be in writing. Any notice to Borrower in connection. wih this Security Instrument shall be deemed fo
have been given to Borrower when mailed by first class 1o0%l ot when actually delivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrcwer, shril constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice -ud ass shall be the Property Address
unless Borrower has designated a substitute notice address by niotice i~ wender, Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procsduis for reporting Botrowet's
change of address, then Borrower shall only report a change of address t rough that specified procedure.
There may be only one designated notice address under this Security Instapat at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class (il to Lender's address
stated heseln unless Lender has designated another address by notice to Buicorver. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lr:2z: vntil actually
received by Lender. If any notice required by this Security Instrument is also required unde=. Applicable
Law, the Applicable Law requirement wiil satisfy the corresponding requirement unde: (his Security

Instrument,
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Initinis:

@;ﬂ{!u 010901 Fage 10 of 15 Form 3014 1701

PR bAoA ke BT L3\t a5 A B oo - e e b eavmeir 15 e vy e e e e e e 1 R




0613834091 Page: 12 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations eontained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding nouter words or words of the feminine gender; (b} words in the singular shall mean and
include the pural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take any actios.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrawer af a future date to a purchaser,

H all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
‘’not a natural person and a beneficial interest in Borrower is sold o transferred) without Lender's prior
w.men consent, Lender may tequire immediate payment in full of all sums secured by this Security
Instium>nt. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appiiootie Law.

"1 eud== exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a jericd of not less than 30 days from the date the potice is given in accordance with Section 15
within which Porrower must pay all sums sacured by this Security Instrument. If Borrower fails to pay
these sums prior 1, the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument = iinout further notice or demand on Borrawer,

19. Borrower's Ri;ni to Relnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the wizat'(o have enforcement of this Security Instrument discontinued ot any time
prior to the earliest of: (a) Ztve deve before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as A)plicable Law might specify for the termination of Borrower's right
1o reinstate; or (¢) emry of a jodomest enforcing this Security Instrument. Those conditions are that
Borrower: {2) pays Lender all sums v hic. then would be due under this Secutity Instryment and the Note
88 if no acceleration had ocourred; (b) cur’s a1y Aefanlt of any other coveniants or agreements; (c) pays all
expenses incurred in enforcing this Securiv Zo=’ument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, wn | other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securit; Ins‘rument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inteisst jn the Property and rights under this Security
Instrumeat, and Botrower's obligation to pay the sums rocuied by this Seeurity Instrument, shall continge
unchanged unless as otherwise provided under Applicabls Jaw, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the filrwing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasure. s rerk or cashier's check, provided any
such check is drawn upon an institution whose deposits are ingured ¥y 7 federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer, Upon reinstatement by Bortowver, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceieration Ziad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The-Nrie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times viithout prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan eri100r") that collects
Periodic Payments due under the Note and this Security Instrument and performs ot arrigage loan
servicing obligations under the Note, this Secwrity Instrument, and Applicable Law. Thire alsa might be
one ar more changes of the Loan Servicer unrelated to a sale of the Note, If thers i3 a change \f the Loan
Servicer, Borrower will be given written notice of the change which will state the name and sddrese G e
mew Loan Servicer, the address to which payments should be made md any other information RESP \
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Losn is
serviced by a Loan Servicer other than the purcheser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nior Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of class) that ariges from the other party's actions purstant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hes notified the other party {with such
notice given in compliance with the requireents of Section 15) of such alleged breach and afforded the
other party hereto o reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
ac ion provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hezardous Substances" are those
subuanives defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the
followirg sbstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hervicid ) volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
{b) "Envirosmer:s! Law" means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, sife'y or environmental protection; (c) "Environmental Cleanup” includes amy tesponse
action, remedial act'ni, or removal action, as defined in Environmental Law; and (d) an "Environmentaf
Condition” means a coruition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not tause or gerivit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall ot do,
nor allow anyone &lse to do, anythiny, aff cting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cop it an, or {¢) which, due to the presence, use, or relegss of a
Hazardous Substance, crestes a condition ihe’ naversely affects the value of the Property. The preceding
two sentences shall not apply to the presencs, use;u: storage on the Property of small quantities of
Hazardous Substances that are generally recognize to be appropriate to normal residential vses and to
maintenance of the Property (including, but not limited t4, hizardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (@) mny investigation, claim, demand, lawsnit
or other action by any governmental or regulaiory agency or Lrivan party involving the Property and any
Hazardous Substance or Environmental Law of which Borrswir -has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lersiny, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the rescnce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Jotrow.t learns, or is notified
by any governmentat or regulatory authority, or any private party, that any reriov i or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompt?, sab:a all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create L-;otligation on
Lender for an Environmental Cleznup,

QE 344490
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Accelerstion; Remedies. Lender shall give notice ta Borrower prior to aceeleration following
Borrower's breach of any covenapt or agreement in this Securlty Instrument (but not prior to
acceleration under Section 18 wnfess Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borvower, by which the default must be cured; and (d} that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicizl proceeding and sale of the Property. The gotice shal)
further inform Borrower of the right fo reiustate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
aud foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
withont fartber demand and may foreclose this Sccurily Instrument by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
ixcluding, but not limited to, rexsonable attorneys’ fees and costs of title evidence.

3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securif, Tnstrument. Borrower shall pay any recordation costs, Lender may charge Botrower a fee for
releasy g ths Security Instrument, but oaly if the fee is paid to a third party for services rendered and the
charging of \e fee is permitted under Applicable Law.

24. Walverof Homestead. In accordance with lllinois law, the Borrower hersby releases and waives
all rights under and ~; virtue of the Nlinois homestead exemption laws.

25. Placement of \Jokg#.oal Protection Insnyance, Unless Borrower provides Lender with evidence
of the insurance coverage required Uy Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. Thie soverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is =t ugainst Borrower in canmection with the collateral. Borrower
may later cancel any insurance purchases b:' J.inder, but only after providing Lender with evidence that
Borrower has obtained insurance as required’t’ Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be rosposible, for the costs of that insurance, including interest
and any other charges Lender may impose in com ection with the placemenat of the insurance, until the
effective date of the cancellation or expiration of the insiran e, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costr of te insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exeguted by Borrower and recorded with it.

Witnesses:

ON (Seal)

-Borrower

(Seal)

-Norrowet

(Seal)

-Botrower

C‘ Uﬂ'u j‘POxA,V?\Q\j (Seal)

CLAIRE DPARKER «Borrowar

L (P

ILRLW?{ PAWYL 2 -Borrower
";dv Vﬁ\ 'F" T’fr-t 2] €

‘)UV‘ &0 0-{: h:“;\)-‘w -

{Townl ;ifc .5-'{ ‘__]

(Seal)
~Bomrower

(Seal)

-Borrower

- (Seal)

-Borrower
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D upanis €
D P NJ County ss:
» & Notary Public in and for said county and

STATE OF ILLINOI

L \Jff.,‘fw'.‘ B8 \sj-» . SC Lo ﬁ:; dé«fi

state do hereby certify that CLAIRE DARKER

personally known 10 me o be the same person(sy whose name(s) subscsi o the foregoing inslrument:
appeared befort? me it person, and acknowledged that he/sife/they signed and delivered the said
1n511mnt 28 higher, eir, free and voluntary act, for the wses and p erein set forth.

Given under my Fand and official seal, this ~ § 7. day of Atay 186 L

My Commission Expires: L . ‘;Q
14 ™
~|eel3A

N .
- - ofary Public C.-

8" TGFFICIAL SEAL”
»“,\SON R. SCHOOLFIELD
} Yotary Public, State of Hin0s

2107
e ingi rae g

w smrsn ore 11102074
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of May, 2006 \
and is incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument*) of the same date given by the undersigned (the *Borrower") to
secure Borrower's Note to Encore Credit Corp. A California Corporation

(the
“Lender"} of the same date and covering the Property described in the Security Instrument and located at:
3115 W BELDEN AVE #3, CHICAGO, IL 60647

[Property Address]
The Pioyarty includes a unit in, together with an undivided interest in the tommon elements of, a
condr:idnivum project known as:
3155 E.BELDEN CONDO ASSOC
[Nasre of Condominium Project]

(the "Condomini‘em Project"), If the owners association or other entity which acts for the Condominium
Project (the "Ovmors Association”) holds title to property for the benefit or use of ils members or
shareholders, the Prope ty ilso. includes Borrower's inferest in the Owners Association and the uses,
proceeds and benefits of Burrower's interest.

CONDOMINIUM COVE!'ANTS. In addition to the covenants and dgreements made in the Security
Instrument, Borrawer and Lender furyaer sovenant and agree as follows:

A. Condominfum Obligations. titover, shall perform sl] of Borrower's obligations under the
Condominium Project's Constituent Docus=éps. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Conaor ainium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall pronptly pay, when due, all dues and nssessments
imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owoers| Asroriation maintains, with a generally acoepted
insurance carrier, a "master” or "blanket" policy on the opZominium Project which is satisfactory to
Lender and which provides insurance coverage in the emorits {ncluding deductible levels), for the
periods, and against loss by fire, hazards included within the tir: “sxtended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, frors wirch Lender requires insurance,

344400
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maimtain property insurance coverage on the Property is deemed satisfied to the extent that the
requited coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the Joan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a Joss to the Property, whether 10 the unit or to common elements, any proceeds payable to Borrower are
beveby assigned and shall be paid to Lender fur epplication to the sums secured by the Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower.

<. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Onmirs Associntion maintains a public liability insurance policy acceptable in form, amount, and
extentof ¢ ,verage to Lender,

D. Cindrmuatien, The proceeds of any award or claim for dameges, direct or consequential,
payable to bBoTiow:c in connection with any condemnation or other taking of all or any part of the
Property, whethe¢ of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigoes and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Justt ment as provided in Section 11.

E. Lender's Prior Corsent. Borrower shall not, except afier notice to Lender and with Lender's
prior writtenr consent, either paricow, or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiun Project, except for sbandenment or termination requited by law in the
case of substantia] destruction by firé o other casualty or in the case of 2 taking by condemnation or
eminent domain; (ii) any amendment 1 o4y provision of the Constituent Documents if the provision is for
the express bemefit of Lender; (iii) ie:ipiuation of professional management and assumption of
self-management of the Owners Association; ¢r (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained b, the Dwners Association wmacceptable to Lender.

F. Remedles. If Borrower does not pay condeminitm dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender unddr th.s paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Bifro-ver and Lender agree to other terms of
payment, these amounts shall bear interest from the date of d'sbu sement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requisti g payment.

N 344400
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

@m M“’PQ\,\Q{U\/ (Seal) (Seal)
CLAIRE PARKER -Borrower -Borrower
_"2””"‘7 pﬁl —(Seal) (Seal)
Fe 1L rf& MY CA R ~Borrower

S:;lm p “’o\ !:c.f e _Szf(
puvpze»’_ ey Waue i}
i1 gl SeCa A -

(Seal) {Seal)
~Borrower -Borrower
Z {Beal) {Seal)
Zor owef -Borrower
344400
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ADJUSTABLE RATE RIDER

(LIBOR Siz-Month Index (As Published Tn The Woll Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of May, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deexd (the "Security Instrument"} of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to Encore Credit Corp. A California
Corporation

{Tander”) of the same date and covering the property described in the Security Instroment and
ocrclati 3115 W BELDEN AVE #3, CHICAGO, IL 60647

[Property Address]

THE NUT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESZ"RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BOF.ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAI7074i RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender furt.er ¢ ovenant and agree s follows:
A, INTEREST RATE AND MONTHLY =2 YMENT CHANGES
The Note provides for an initial interest rase <( B.200%. The Note provides for
changes in the interest rate and the monthly pay nents, as follows:
4, INTEREST RATE AND MONTHLY PAYME (T CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the first day o\ J'ine, 2008
and on that day every 6th month thereafter, Eac’. do*2 on which my interest rate could change

is called a "Change Date."

344400

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PU{!LISHED IN THE WALL STREET
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"}, as published in The Wall Street Jouwrnal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

"Current Index."
If the Index is no longer available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calcalation of Changes

Before ecach Change Date, the Note Holder will calculate my new interest rate by adding
wive and one-quarter percentage points
% 5.250 %) to the Current Index. The Note Holder will then round the result of this

adutrm *a the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) F<fov, this rounded amount will be my new interest rate until the next Change Date.

The Yiwte Holder will then determine the amount of the monthly payment that would be suffivient to
repay the unpaiu psiacipal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate i substantially equal payments. The result of this calculation will be the new amount of my
monthly payment

(D) Limits on Inter ¢st Rate Changes

The interest rate I-ar. required to pay et the first Change Date will not be greater than

10.200 % orlrahan 8.200%. Thereafter, my interest rate will
never be increased or decreased (n any single Change Date by more thatt one
percentage points
( 1. Q00 %) from \ive'o7ic of interest T have been paying for the preceding 6
months, My interest rate will never be grexte: than 13.200% or less than 8.200 %,

(E) Effective Date of Changes

My new interest rate will become effective o eacy Change Date. T will pay the amownt of my new
monthly payment beginning on the first monthly pa ment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of #iy Zucnges in my interest rate and the amount
of my mopthly payment before the effective date of any charge  Che notice will inclede information
required by Jaw to be given to me and also the title and telephone i oer.of a person who will answer any
question 1 may have regarding the notice.

344400
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B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If al} or any part of the Propenty or any Interest in the Property is sold or transferved (or if
Bomower is 1ot a natural person and a beneficial {nterest in Borrower is sold or transferred)
«ithout Lender's prior written consent, Lender may require immediate payment in full of all sums
=ucved by this Security Instrument. However, this option shall not be exercised by Lender if such
paercise is probibited by Applicable Law. Lender also shall not exercise this option ift (a)
Borre woe causes to be submitted to Lender information required by Lender to evaluate the
intended *ans®ree as if a pew loan were being made o the wransferee; and (b) Lender reasonably
determines ‘aai Lender's security will not be impaired by the loan assumaption and that the risk of
a breach of am, covenant ar agreement in this Security Instrument is acceptable to Lender.

To the extent jerranted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's conseriw the loan assumption. Lender also may require the transferee to
sign an assmmption agreen ent that is acceptable to Lender and that obligates the ransferee to
keep all the promises and agreer.em made in the Note and in this Security Instrument. Borrower
will contime to be obligated undc: fic Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to requi’¢ inimediate payment in full, Lender shall give
Bortrower notice of acceleration. The notice si:all provide a period of not less than 30 days from
the date the notice s given in accordance with Scetio 1 15 within which Borrower must pay all
sums secured by this Security Instrument. If Bomgrier fhils to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrawer.

@P [/7@344400
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
IR N:
C_Q/QLK/\J AR 0N / (Scal) (Seal)
CLATIRE PARKER -Borrower Borrower
O p meal) (Seal)
-Botrawer -Bomrower
& '“/ p - / P
)V.V‘ Z-'«f "?fb\..(_' :n)lt
‘Juw’pLSc c-, : SL
_mj_tcxsfr_uzi_g_u\-@;( al) (Seal)
-Borrower
Z o (Seal) (Seal)
~Bomower -Bommower
344400
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