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MORTG#.GE

THIS MORTGAGE dated May 12, 2006, is made and executed between Damon P. Lambert, an unmarried

person (referred to below as "Grantor") and METROPOLITAN BANY."AND TRUST COMPANY, whose address
is 2201 WEST CERMAK ROAD, CHICAGO, IL 60608 (referred to below us "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real properiy, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock. i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including.without limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cour County, State of
lllinois:

LOTS 1 AND 2 IN MARY E BUTTON’S SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF LOT 3 IN
LAVINIA AND COMPANY’S SUBDIVISION OF GARDEN AND COTTAGE LOTS OF THE SOUTH 1/4 OF THE

NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 659 E. 50th St., Chicago, IL 60615. The Real
Property tax identification number is 20-10-226-046-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
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consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregeing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of haprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's nrior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrengements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. ioender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms arnd conditions of this Mortgage.

Compliance with Governmental Fiequirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, Of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the” Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lendzi-n writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jpopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to wender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon o7 leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this‘sestion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Zruperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s oution, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lendei'sprior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or trarsicr®. means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficiz-er equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract; contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othei me.had of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such eaaicise is prohibited
by federal law or by lHlincis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property.are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all

taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by

L.ender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid

by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will {A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1} the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in additicn to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage:

Title. Grantor warraziusithat: (a) Grantor holds geod and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title veport, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Glzsitor has the full right, power, and autherity to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the excesiion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title'or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granter mav be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to'te represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property.and Grantor’s use of the Property complies with all

existing applicable laws, ordinances, and regulations of govern:ncatal authorities.

Survival of Representations and Warranties. All represeiations, warranties, and agreements made by

Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebzuness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedinias are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly riotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entiilzd o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested Ly Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnaticn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated. as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agréemant evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same 2xtent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment,Jscree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor ialls to.make any payment when due under the indebtedness.

Default on Other Payments. Faiiive of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other pay/nen: necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply win.or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Pe'ated Documents or to comply with or to perform any term,
abligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default in Favor of Third Parties. Should Grantor.default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other.agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's.ability to repay the Indebtedness or Granter’s ability
to perform Grantor's obligations under this Mortgage or any relatzd document.

False Statements. Any warranty, representation or statemerit made-ar furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleadiii; at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Docuineits ceases to be in full force and
effect (including faiture of any collateral document to create a valid and perfected sesurity interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoinimer. of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its scle discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
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remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other coltateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expanses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or thé enlorcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at t1ie Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without lirnitatian, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenises, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings {inciuding efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reporis), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grarite: 2iso will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be give) urder this Mortgage, including without limitation any notice of defautt
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the Unitediates mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the begirinirig of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Martnage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its adarsss for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose-ot.the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at zilimes of Grantors current address. Unless
otherwise provided or required by law, if there is more than one Gran‘si, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions‘a’e a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constit:tes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiterdiion of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or paiiies.saught to be charged or
bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Propeitv during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shallinean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law

provisions. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantors




0613949110 Page: 10 of 12

UNOFFICIAL COPY

Aued uonepouwiniodsoe Jo ‘Alains ‘Jasiopue ‘ojueienf woly Auesens sy sueew ,Ajusient, piom syl ‘Ajuesenn
"HequueT ‘d UOWE(] sueaw JOJUBIS), PIOM 8Y] “Jojuely

‘abebliop Siy) JO UOIDSS YNeep |0 SIUdAS 8Y)
ul e5eBLO SIUl Ul YLo} 188 JNBIep JO SIUaAS BU) JO AU UBSW ,)NBJeQ JO 1USAT, SPIOM 8L 1neaq Jo Juang

‘olasey) Juensind pejdope suoieinbaa Jo ‘sejni ‘sme)

[eepe} 0 aje1s ajqeaydde Jaylo 10 “bas 19 ‘L0689 UoNIaS 'D'S'N 2 1OV AlBrooay pue UONJBAIBSUOY) 82JN0soY
8U) "bas 9 *L0g | UCHYSS D'S'N 6 OV UONBLIOdSURI ) S|eUelelN SnopiezeH aul (,YHYS.) 66v-66 ‘ON T 'and
‘9861 40 10y uonezloyINeay pue siuslpusily punyedng eyl ‘(,¥10430.) bes 19 ‘1096 UoNoeS "D'SN 2
‘PapuswWe se ‘0861 O 10V AllIGe pue ‘ucnesusdwoy) 'asuodsay [eJusLUILIONAUT SAISUSYBIALIOS) By} UOITEHW|
noyum Bupnioul ‘uswuoIiAUS By} 40 YiBaY UBlINY Jo uotosioid ay) o Buileas SIOUBLIPIO pur suolenbal
‘S3Iniels [e00| pue [eleps} ‘ejels Jje pue Aue ugsw ,SMET [EJUSWUONAUT, SPIOM U] ‘SMET [eJUSWUOIIAUT

"inEa, pajil uonoes syl ul eBeBLOW SIul Ul Yuoy 1o Jneje au) suesw JNejaq, piom ey} Hneeg

"subISSe puUB S1085800NS JI3Y] [|e PUB 810N 8u)
Buiubis siexew-00 pue siaubis-00 |je $8pnjoul pue Laquie 'd UOWER(] SUBSW ,JaMoLI0g, PIOM 8Y [ "Jomoliog

PO IRIDIBWILIOYD LWLOJIUM BY} Ul SLuI8) yons 0) painguite sBulueaw ay) aney |jeys abebuop
SIYl Ul pauyap asIMIBUIO VU SWIaL puB spIop  'alinbal Aew 1x8juod ey} se enfuls sy) apnioul eys [einid
syl pue ‘feinid sy} epnjoul jieys Jrinbuis syy Ul pasn SWB) PUB SPIOAR "EOLBLIY JO S8IBIS pallun euy o Asuow
(NJME| Ul SJUNOWE LEsW |[BYS SJU0LIT IB||Op 0} S8dusleel je ‘Aleljuos ay) o) palels A|leoliaads ssajun ebebuopy
Sl Ul pasn uaym sBuiueaw Buimoj0) 241 BABY ([BYS SWIB) pue spiom paziendeds Bumojos eyl 'SNOLLINIA3A

"00°000°001°1$ posdxe wHebuow ay) Jo A1unoas ay) 19910id 0} pasueApe swins Buipnpau
ou ‘sbeblopy syl Aq paindes sseupslqapy; J2 junowe [ediduud ayy leys swn ou 1Y ‘NI NANIXYIN

"ofeblLo Sy AQ peinodes sSaUPaCaPULIIE O} SB SIOUl|| JO BIRIS 8y} JO sme| uondwaxa pea)sawoy
du} Jo sijeueq pue sIYBU |e seAlem pue sasesd) Agaley Jojueln) -uondwexy pesisewoH Jo JOAIRM

‘Aued Jayo Aue jsuiebe £und Aue Ag 1yBnoig wieoiaiunos 10 ‘Buipessoid
‘uonoe Aue ul |euy Ainl Aue o) Wbl ayy aaem Agasy; chebuol syl o) ssiued Iy CAinp aarem

‘eBebLI0|y Sy 10 @dueLLOLad BU) Ul 85UFSSE B} JO S BWI| '80USSST YL JO SI awl)

"$SaUPa)qepuU|
auy} Japun Ayjiqey) Jo ebebuop sy jo suonebiqo ay) woly Jojurle) BUseslal INOYIM LIOISUSIXS 10 80UBIR8qI0)
jo Aem Aq sseupeiqepul eyl pue abebuopy siuy 0} @ouslefRl YIM SIOTSACONS SJOIUBID) UpM [Bp ARw
‘JoJuRIL) O] SO1OU JNOYUM ‘JopusT] ‘Jojueig uey) Jaylo uosiad B Ul pajsen se1uecaq Auadold sy jo diysisumo
JI "subisse pue $105$800Nns Jlay; ‘salued ay Jo Jaueq ay) o} ainu pue uodr Buiguig aq jleyus abeblow s
1s918)U| S J0JUBIY) JO Jajsuel) uo abebuopy iy ul pajels suonewl Aue 0} 109lgng sukissy pue S10$5220Ng

"Japua jo
JUBSU0D UalilIm U} Inoyum ‘Ajioedes Aue uruspus jo Jjauag ay) 4oy 10 Ag play s Aue 1e Ausdold ey ul 218188
10 }salajun saylo Aue yym ebebuop siyr A patessd sielsa o 1sasaul ay) Jo Jeblaw ou g jels Riay | JoBlop

‘abebuoy siyl jo uoisirold Jayio
Aue jo Apiqessiojua Jo Aupiea ‘Anefal eyl 10aye jou jreys ebebuopy siul jo uoisiacid Aue Jo Aljiqesaioueun
10 ‘Aupleaut ‘Ayrebent ayy ‘me| Aq peunbes esimieio ssejuny  "eBeBuol Syl WOy pejeep pPoIepISUOD
8q |leys 1 ‘pelypow 0S 8q jouurd uoisinold Bulpuayo sur J| "e|geadliojus pue piea ‘|efs| sawosaq ) eyl
0S PIIJPOU PBIBPISUCD 8Q ||BYS UoIsIAcid Buipuayo ay) ‘a|qIses) §| "aoueISWINIIG 1Yo AU 0] SB 8|qeea.0usun
10 ‘pireaur ‘febaiy uoisinoid Bulpusyjo syl ayew jou jeys Buipuly 1BYL 'SoUBISLINDAO AUR 0] SB 8|qeaaiojusun
10 ‘pyeaul ‘(2be|| aq o1 aBebBuopy syl jo uoisiroud Aue spuly uoloipsun( jusiedwos jo LUnog e | “AljIgerenas

“I8pUST JO UCHBJIISIp
9|0S 8Y} Ul playyum 10 paluesl 8q Aewl JUasSUOD Yans $aseI |[B Ul pue pannbal s JUBSU0D Yons a1aym $aoue)sul
juenbasgns 0} Juasu0d BUINUIILOD 8INJISUOD JoU |lBeysS aoueisul AUe Ul Japusa AQ Juasuod yans jo Bunuelb
sy} ‘abebuoiy siy) jspun painbai s| JepuaT J0 JUBSUOD BU} JBABUSUAA "SUOIIOBSURI] 84njny Aue 0] se suoljebiiqo

o1 obed (panunuon)
IOVYOIHON




0613949110 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements" means all existing and future improvements, buildings, structures,
mobile homes-afixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. Thoword "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Nuts v Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and sutstiutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Graiiter’s obligations or expenses incurred by Lender to enforce Grantor’s obligations

under this Mortgage, togethér with.interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes 2! “rnounts that may be indirectly secured by the Cross-Collateralization

provision of this Mortgage.

Lender. The word "Lender’ means METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.

Mortgage. The word "Mortgage" means this Mor.gage between Grantor and Lender.

Note. The word “Note" means the promissory note dated May 12, 2006, in the original principal amount of
$100,000.00 from Grantor to Lender, together with all rerewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory newe‘ar agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currentiys 7.750% per annum. Payments on the Note
are to be made in accordance with the following payment schedu!2:"in one payment of all outstanding principal
plus all accrued unpaid interest on May 12, 2008. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variasle’interest rate tied to the index shall be
calculated as of, and shail begin on, the commencement date indicated ior the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Mortgage pe‘'ess than 8.500% per annum or
more than the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and-cinor articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixedio-ihe Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions far, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents’ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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