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~MORTGAGE

LN

CEIS MORTGAGLE is made this 1st. doy of 2PRIL, 2006 . between the Mortgagor,
JOHN M LAMBERSON

(herein "Borrower”), and the Mortgagee,

COUNTRYWIDE HOME LOANS, INC, )
A CORPORATICN organized and existing under
the laws o NEW YORK -, whose address is

1500 Park CGranada MSKH 5VE-314, Calabasgas, CA 931302-1013
{herein "Lender™),

WHERLAS, Borrower is indebted to Lender in the principal sum of LS, § 54, 60020 , which indebtedness is
evidenced by Borrower's note duted  APRIL 01, ZC06 and extensions and rereswals thereof (herein "Now"),
providing lor monthly instatlments of principal and inlerest, with the balance of indebtedness, 1 not somei paid, due and payable
on MaY 01, 2021 .
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DOC Th 3. 20012725261902006
TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest thercon; the payment of all
olher sums, with inferest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and apreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property lovated in the County ol CCOX , state of Tlinois:
SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel [ #  06-25-120-0.7
which has the address of 943 HARTWOOD JRTVE, STREAMWOOD ,
| Straet, Ciiy]
[linois 60107 {"Droperty Addreis”;,
[£1P Code]

TOGETHER with all the improvements naw or hereafier crecled en (he property, and all casements. rights, appurlenances
and rents al] of which shall be deemed to be and rethain a parl of the property covered by this Mortgage: and all ol the foregoing,
together with said property (or the lzasehold estate if this Mosipage is on a leaschold) are hereinafter referred to as (he "Preperty.”

Borrower covenants that Borrower is fawfully scised (7'the cstate hereby conveyed and has the right to mortgage, grani and
convey the Property, and that the Property is unencumbered, exgept for encumbrances ol record. Barrower covenants that
Barrower warrants and will defend generally the title to the Proparnragainst al claims and demands, subject lo encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agréeas fallows:

1. Payment of Principal and Interest. Borrower shall promptly pay schen due the principal und interest indebtedness
evidenced by the Note and late charges as provided in the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiven by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, unti the Note is paid in full, a sum (herein
"I'unds") equal o one-twellih of the yearly taxes and assessments (including conditathium and planned unit development
assessments, it any) which may ateain priority over this Mortgage and ground rents on tas PEaperty, il any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instailients for morlgage insurance, it any,
all as reasonably estimated initially and from time to time by Lender on the busis of assessmzots and bills and reasonable
estimates thereof. Borrower shall not be abligated to make such payments of Funds to Lender to the eXtett that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional fender,

Tf Borrower pays l‘unds to Lender, the l'unds shall be held in an institution the deposits or accounts of4vkich are insured or
graranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay
said taxes, assessments, insurance premiums and ground rents, Lender may not charge [or so holding and applyiak the Funds.
analyzing said account or verifying and compifing said assessments and bills, unless Lender pays Borrower interesl on the lunds
and applicable law permits Lender o make such a charge, Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and urfess such agreement is made or applicable law requires
such inferest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to
orrower, withoul charge. an annual accounting of the Funds showing credits and debits Lo the Funds and the purpose for which
cach debit to the FFunds was made. T'he Funds are pledged as additional security lor the sums secured by this Morlgage.
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If the amount of the lunds held by T.ender, together with the [iture monthly instaliments of 1funds payable prior to the duc
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required w pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly
repaid to Borrower or credited to Borrower an monthly installments of Funds, I the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and ground rents as they lall due, Borrower shull pay to 1ender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Lipon payment in full of all sums secured by this Morlgage, Lender shall promptly refund Lo Borrower any Funds held by
Lender. If under paragraph 17 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immedialely prior (e the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2@ei=ot shall be applied by Lender first in payment of amounts payable w Lender by Borrower under paragraph
2 hereof, then to interest.payable on the Note, and then (o (he principal of the Nate.

4. Prior Mortgagss ind Deeds of Trust: Charges; Liens. Horrower shall perform alt of Borrower's obligations under any
mortgage, deed of trust or oiher security agreement with a licn which has priority over this Mortgage, including Borrower's
covenants to make payments 1vaon duc. Borrower shall pay or cause to be paid all laxes, assessments and other charges, fines and
impositions attributable Lo the Prapeisy which may attain a priority over this Mortgage, and leaschold payments or ground renls, if
any. _

5. Uazard Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the Property insured
against loss by fire, hazards included within' & term "extended coverage." and such other hazards as Lender may require and in
such amounts and (or such periods as Lender maveauire. '

The insurance carrier providing the insurance shall be chosen by Borrower subject to upproval by Lender: provided, that
such upproval shall not be unreasonubly withheld. (All insurance policies and rencwals thereof shall be in & form acceptahle to
I.ender and shall include a standard mortgage clause in(fayorof and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the termss bt any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall pive prompt natice to the insurance carrier and Lender. Lender may make proof of less il
not made promptly by Borrower.

I the Property is abandoned by Borrower, or il Borrower [ails to-spand to Lender within 30 days from the date notice is
mailed by Lender to Borrawer that the insurance carrier offers to settle a/Cldhim for insurance benefits, Lender is authorized Lo
collect and apply the Insurance proceeds at Lender's option cither (o restoration/oetepair of the Property or to the sums secured by
this Morlgage.

6. Preservation and Vaintenance of Property; Leaseholds; Condominiucts; Ptanned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment/oe Jetetioration of the Property and shall
camply with the provisions of any lease i this Morlgage is on a leasehold. 1f this Morlgage i¥on a unit in a condominium ot a
planncd unit development, Borrawer shall perform all of Borrower's obligations under the diclaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of th¢_ cundominium or planncd unit
development, and constituent documents.

7. Protection of Lender's Security. If Botrower tails to perform the covenants and agreements centaifizd in this Morlgage,
or if any action or proceeding is commenced which materially allects Lender's interest in the Property. thes Lender, al Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorreyy! lees, and take
such aclion as is necessary to protect Lender's interest, If Lender required mortgage insurance as 1 condition of iiaking the loan
secured by this Mortgage, Borrower shall pay the premiums required to mainiain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written sgreement or applicabie law.

Any amounts disbursed by Lender pursuant to this parageaph 7, with interest thereon, at the Note rate, shall become
addilional indebtedness of Borrower secured by this Mortzage, Unless Borrower and Lender agree to other terms of puyment.,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasanable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspeetion specilying reasenable cause therefor related to Lender's interest in
the Property.
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in cenmection with any
condemnation or ofher laking ot the Property, or part thereaf, or for conveyance in licu ol condemnation, are hereby assigned and
shall be paid to ender, subject to the lerms of any morigage, deed of trust or other security agreement with a licn which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for puyment or modilication of
amortization of the sums scoured by this Mortgage granted by Lender to any successor in interest of Barrower shall not eperate to
relcase, in any manner, (he liability of the original Borrower and Borrower's successors in interest. [.ender shall not be required to
commence proceedings against such successor or reluse (o extend time for payment or otherwise modily amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in inlerest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Suctesse’s vnd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall hind, <d the rights hereunder shall inure w, the respective successors and assigns of Lender and Borrower,
subject to the provisiods 0l paragraph 16 hereal, All covenants and agreements of Borrower shail be joint and several. Any
Borrower who co-signs fhis Martgage, but does not execute the Nole, (a) is co-signing this Mortgage only to morigage, grant and
convey that Borrower's interedtir the Property (o Lender under the terms of this Mortgage. (b} is not personaliy liable on the Note
or under this Mortgage, and (c)4gres that Lender and any other Bortower hereunder may agree to extend, modify. forbear, ar
make any other accommodations ‘with segard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or medilyiag this Mortgage as 1o that Barrower's interest in the Property.

12. Notice. lixcept for any notice reautrzd under applicable law to be given in another manner, () any nolice to Borrower
provided for in this Mortgage shall be given by deiivering it or by mailing such nefice by certified mait addressed o Borrower al
the Properly Address or ai such other address os Borrower may designale by notice to Lender as provided herein, and (b any
notice to Lender shall be given hy certified maillto/Lander's address stated herein or (o such other address ay Lender may
designate by notice to Borrower as provided herein, Arly potite provided for in this Mortgage shall be deemed (o have heen given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The staie and local lajvs applicable to this Mortgage shall be the laws ol the jurisdiction
in which the Property is located. The foregoing sentence shall et fimit the applicability of federal faw Lo this Mortgage. In the
event that any provision or clause of this Mortgage or the Note vondiels with applicable law, such conflict shall not alTect other
provisions of this Mortgage or the Note which can be given eflect withedtdie contlicting pravision, and te this end the provisions
of this Morgage and the Note are declared to be severable. As used hereird, “Costs,” "expenses” and "atlorneys' fees" include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy ol (e Note and of this Morlgage at the time of
execution or after recordation hereot. '

15. Rehabilitation Loan Agreement. Borrower shail fullill all of Borrewer's obiiuitions under any home rehabilitation
improvement, repair, or other loan agresment which Borrower enters into with Lender. Lehde?, ar Lender's oplion. may require
Borrower to execute and deliver to Lender, in & form aceeptable to Lender, an assipnment of any rights. claims or defenscs which
Borrower may have against parlics who supply labor, malerials or services in conncetion viith improvements made to the
Froperty.

16. Transfer of the Property or a Bencficial Interest in Borrower. [ all or any part of the Propesiy £0 any interest in it Is
sold or transterred (or if a beneficial interest in Borrawer is sold or transierred and Borrower is nol a nafaral person] without
Lender's prior written consent, Lender may, at its option, require immediate payment in full ol all sums secured by this Mortgage.
However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this vieiigage.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period ol not
less than 30 days from the date the nolice is delivered or muiled within which Borrower must pay all sums sccured by thig
Mortgage. If Borrower (ails to pay these sums prior to the expiration of this period. Lender may invoke uny remedies permitred by
this Mortgage without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants fo pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercef specifying: (}) the breach;
{2) the action required to cure such breach: (3) a date, not less than 10 days from the dale the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. ‘I'he notice shall further inform Barrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrnwer to acceleration and foreclosure. 1f
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may furcelose this Morigage by
judicial proceedire, Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonablezttorneys’ fees and costs of ducumentary evidence, abstracts and fitle reports.

18. Borrower's Figbt to Reinstate. Notwithstanding Lender's acceleration of the sums sceured by this Mortgage due to
Barrower's hreach, Borrawér shall have the right 1o have any proceedings begun by Lender Lo enforee this Mortgage discontinued
at any time prior to entry of @ jucgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due
under this Morlgage and the Nete Yad no acceleration oveurred; (b) Borrower cures all breaches ol any other covenants or
agreements of Borrawer contained i this Morlgage; (¢) Borrower pays all reasonable expenses incurred by |.ender in enforcing
the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics s provided in
paragraph 17 hereof, including. but not Emiel (o, reasonable attorneys' fees; and (d) Borrower takes such uction as [.ender may
reasonably require to assure that the len of this Miostgage, Lender's interest in the Property and Borrower's obligation o pay the
sums securcd by this Mortgage shall continug unimpaired. Upon such payment and cure by Buorrower. this Morigage and the
obligalions secured hereby shall remain in full fored ans effect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Recewver. As additional sceurity hereunder. Borrower hereby assigns to Lender
the renis of the Property. provided that Borrower shull, pror to acceleration under paragraph 17 herco! or abandonment of the
Trraperty, have the right to collect and relain such rents as they becoipe duc and payable.

Upon acceleralion under paragraph 17 hereof or abandonmensal the Property, Lender shall be entitled 1 have a receiver
appointed by a court 1o enter upon, take possession of and manage the Properly and to collect the rents of the Property including
those pust due. All rents collected by the receiver shafi be applied first 4 payment of the costs of management of the Property and
collection of rents. including, but not limited to, receiver's fecs, premiums #ndeceiver's bonds and reasonable atiorneys' fees, and
then to the sums secured by this Morigage. The receiver shall be liable to accovatonly for those rents uctually received.

20. Release. Lpon payment of all sums sccured by this Morgage, 1ender #{aii release this Mortgage without charge (o
Borrower. Borrower shall pay all costs ol recordation. if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemptivain the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDLR SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Rorrower and Lender request the holder ol any mortgage, deed of trust or other encumbrance with a licn which has priority
aver this Mortgage to give Notice Lo Lender, at Lender's address set Jorth on page one of this Mortgage, of any defaull under the
superior encumbrance and of any sale or other foreclosure action,
IN WITNESS WHEREOQF, Borrower has executed this Mortgage,

/ %_‘ (Scal)

[/
HN M. LAMBERSON - Lorower

(Scal)

- Botrower

{Seal

- Barrower

{Seal)

- Barrower

{Sign Original Only)

/1
STATE OF ILLINGIS, pr. /] / County ss:

s/ Uhd |

i Noldl\ Public in and for said county and state do hereby certify that 22@ P Wﬁ’%

personally known to me o be the same persanis) whose name(s) subscribed o the foregoing insirument, appeared belore me this
day in person, and acknowledged that he/shefthey signed und delivered the said instrument as histher/t'er free und voluntary act,
[or the uses and purposes therein set forth,

(iiven under my hand and official seal, this / 5;" day of é«)/;‘//«%/?
My Commission Expires: /77 /7 /

[\m'\n I"uby hc

y

3 OFFICIAL SEAL

H MICHAEL NOLAND
¥ NOTARY PUBLIC . STATE OF LLINOIS
3 MY COMMISSION EXPIRES:10/09007
[
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF CCOK IN THE STATE OF ILLINOCIS, TO WIT:

LOT 199 IN MEADOWS SOUTH PHASE III, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED FEBRUARY

20, 198% AS DOCUMENT NO. 89089182, IN COOK COUNTY,
ILLIYOIS.

ADDRESS: 743 HARTWOOD DR.; STREAMWOOD, IL 601076668 TAX
MAP OR PARTAL ID NO.: 06-25-120-017




