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This instrument was prepared by:

............................................................................

...........................................................................

DEFINITIONS
Words used in multiple sections of this locument are defined bejow and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarting the usage of words used in this document are also provided in
Section 16,

(A) "Security Instrument" mneans this document, Vhich s dated ...................... 09:18-2006. ... ,
together with all Riders 1o this document,

(B) "Borrower" is 321 South Clifton Corporation

.......................................................................................................................

.........................................................................................................

Borrower is the mortgagor under this Security Instrument.

....................................

(C) "Lender" is ALLIANCE e S )
CXiting i L organized and
€xisting under the laws of the. United States of America,...... . | T . Lender's address is
9Q1.N.ELM ST...STE. #102. o DOALE L8052 ... L - Lender - Lender is

the mortgagee under thig Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated O9:18:2009. 0
The Note states that Borrower owes Lender .thre.e.h.un.d.re.d.e.igh.tﬁen.tb.O.u.seand. seven hupdred fifty and no/100
......................................................... Doilars (U.S. $ 3.18‘7.59.(10............) plus iuterest. Borrower has
promised to pay this debt ig regular Periodic Payments apd 1o pay the debt in full not later @02y ... 06:01:2036.

............................................................................................................................................

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late Charges due
under the Note, and a]] sums due under this Security Instrument, plus interest.

(G) "Riders" means a]] Riders to this Security Instrument thag are executed by Borrower, The following Riders
are {0 be executed by Borrower [check box as applicable];

X Adjustable Rate Rider 0 Condominium Rider [ Second Home Rider
U Balloon Rider U Pianned Unit Development Rider x Other(s) {specify] Pre:Payment, ..
¥ 1-4 Family Rider U Biweekly Payment Rider Penalty Rdr & RE Mtg Rdr

(H) "Applicable Law" means all controlling applicable federal, state ang local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opiniops.
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(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other thag a lransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic ¥ay'nent" means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amoupisunder Section 3 of this Security Instrument,

(0) "RESPA" meais ihe Rea] Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulatior X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
Or successor legislation ot ragulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to ail requirezuents and restrictions that age imposed in regard to a "federally related mortgage
loan" even if the Loan does not analify as a "federally related morigage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligatiozs under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: i) e repayment of the Loan, and aj] renewals, extensions and
modifications of the Note; and (i) the performaric: of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrow’r aoes hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sals;, the following described property located in the

............................................................................................................

OF THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 41 NORTH,'RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
09-27-418-022

which currently has the address of ... 208 N. Hammlin ... oo
[Street]

........................ P.ark.BJd.g.e...........,............, inois e 00068 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
dppuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

cgvered by this Security Instrument. All of the foregoing 'is referred to in this Security Instrument as the
"Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and “that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against al] claims
and demands, subject to any encumbrances of record.

ILLINOIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 101
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THIS SECURITY INSTRUMENT  combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shali be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument 18 returned
to Lender unpaid, Lender may require that any or ali subsequent payments due under the Note and this Security
Instrument be made in ope or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as‘may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may rewrn any’ peyment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept amy payment or partial payment insufficient io bring the Loan current, without waiver
of any rights hereuider-or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligateq to 2pply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its schedaicl due date, then Lender nced not pay interest on unagplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If orrower does not do so within
a reasonable period of time, | snder shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be appliedto the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim wiich Borrower might have now or in the future against Lender shai] relieve
Borrower from making payments due upder. the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Istrument.

2. Application of Payments or Procee js. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be appled i the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amouzits due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became cge. Any remaining amounts shail be applied first to late
charge]s\i second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a dlinanent Periodic Payment which includes a suffictent
amount 1o pay any late charge due, the payment may be applicd 10 ihe delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
Tepayment of the Periodic Payments if, and to the extent that, each'payment can be paid in full. To the extent thar
any excess exists after the payment is applied to the ful] payment of o1e oi rnore Periodic Payments, such excess
may be applied to any late charges due. Voluntary brepayments shall be <pslied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under the
Note, until the Note s paid in full, a sum (the "Funds") to provide for payment of amcunts due for: (a) taxes and
assessments and other items which cap attain priority over this Security Instrument as &-jeg or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiunis. for any and all
insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if anv, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called "Escrow Items.™ At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shalt promptly furnish to
Lender all notices of amounts Lo be paid under this Section, Borrower shall bay Lender the Funds for Escrow
ltems unless [ender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such wajver
may only be in writing. In the even of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shal! furnish to Lender receipts cvidencing such payment within such time period as Lender may
require. Borrower's obligation to make such Payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenanr and agrecment” -is

ILLINOIS —Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender IS an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds (o pay the Escrow Items no later than the time specified under RESPA .
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is » surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fund’ in accordance with RESPA. If there is a shortage of Funds held in ¢scrow, as defined under
RESPA, Lender shaii notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make u) e shortage in accordance with RESPA, but in no more thap 12 monthly payments. If there
is a deficiency of Funds held in €sCrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower slia!! nay to Lender the amount Decessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of 21 sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attaip priority nvey this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shal] pay them in the-manner provided in Section 3,

Borrower shall prompily discharge an’ iizn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the nbligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against ‘enforcement of the lien in, legal proceccings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, hut only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfaciory o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property issvbject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identfymg the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisty the lien or take ope or more of the actions set forth above in
this Section 4.

Lender may require Bortower to Pay a one-time charge for a real (sicte fax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shali keep the improvements now existing. or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extende | coverage," and any other
hazards inciuding, but not limited to, earthquakes and floods, for which Lender reguires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for e periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the tzrm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's aght. to disapprove
Borrowc_er's choice,. which right shall not he exercised unreasonably. Lender may require Bortover to pay, in

If Borrovsfer fails to maintain any of the coverages described above, Lender may obtain insurance coverage,

amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
Insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal] be payable, with such interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS —Single Farnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have  the right to hold such insurance
proceeds until Lender has had an Opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of Progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lende: thall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, vi other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is ot economically feasible or Lender's
security would be iesscived, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or sor then due, with the €xcess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order proviaed £or in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dcoy not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Yender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, o 1f Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's righ's to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Insiviient, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Beirawer) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of‘the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts tnpaid.under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insiomeat and shal] continue to occupy the Property as
Borrower's principal residence for at least on¢ year after the dawe of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or'pajess extenuating circumsiances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or compit Waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Projer:v in order to prevent the Property
from deteriorating or decreasing in value due to s condition. Unless it is decer-ained pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shajl promptly 1ejair. the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds nre paid in connection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenis as the work is compleied. If the insurance or
condemnatjon jproceeds are not sufficient (o repair or restore the Property, Borrower s not relieved of

Lender or its agent may make Ieasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of thellmprovgm_ents on the Property. Lender shal] give Borrower notice a

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails (o pertorm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lepder's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of
lien which may attajn priority over this Security Instrument or 1o enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS —Singte Farnily— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301: 1761
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrumen;; (b) appearing
in court; and (c) paying reasonable attorneys’ fees (o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. It, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insvfarce and Borrower was required to make separately designated payments toward the
premiums for Mortgage 'nsurance, Borrower shal] pay the premivms required to obtain coverage substantially
equivalent to the Mortgzge Insurance previously in effect, at a cost substantially equivalent to the cost io
Borrower of the Mortgage Lisviance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Mongzge Insurance coverage is not available, Borrower shall continue to pay to
Lender the amount of the separately-designated payments that were due when the insurance coverage ceased to be
in effect. Lender will accept, use anc ritain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nor-refundable, notwithstanding the fact that the Loan ig ultimately paid in
full, and Lender shall not be required to pay Rorrower any inierest or earnings on such loss reserve. Lender can
no longer require loss reserve payments if Morteage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecter Yy Lender again becomes available, is obtained, and Lender
requircs separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loa and Borrower was required to make separately designated
bayments toward the premiums for Mortgage Insuranee, Porrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refeucable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agrocraent between Borrower and Lender providing for
such termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Noie,

Mortgage Insurance reimburses Lender (or any entity thar purciases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party {0 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or requee fusses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the “cther party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Morigage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insnzer; any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} ariounts that derjve from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in vychange for sharing
or modifying the morigage insurer's risk, or reducing losses. If such agreement provides tizv i affiliate of
Lender takes a share of insurer's risk in cxchange for a share of the premiums paid to tie insurer, the

Insurance, or any other terms of the Loan. Such agreements wif] not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
Teparr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unil Lender has
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had an opportunity to mspect such Property o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration n a
single disbursement or in a series of progress payments as the work 1 completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Mlscellaneous_ Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument,” whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. ] ' )

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:” (a) the total
damount of the spiis secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market valae of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Beirower.

In the event ¢4 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately. before the partial taking, destruction, or loss in value is less than the amount of the
Sums secured immediatel s before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing,” the) Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the svims are then dne.

If the Property is abandonec by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence; offers to make an award to settle a claim for damages, Borrower fails o
respond to Lender within 30 days after e date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either fo restoration-or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Oppesiug. Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has 4 «ght of action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Plopirty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument.-Bsrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Progeriveor other materia) impairment of Lender's interest
in the Property or rights under this Security Instrument. The oreceeds of any award or claim for damages that
are atiributable to the impairment of Lender's interest in the Pioperty are hereby assigned and shall be paid to
Lender.

All Miscellaneons Proceeds that arc not applied to restoration ¢r repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waijver, LCyiension of the time for payment
or modification of amortization of the sums secured by this Security Instrumeri granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate 1o release the liability o Borrower or any Successors
in Interest of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization Of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Srcecssors in Interest of
Borrower. Any forbearance by Lender in eXercising any right or remedy incloding, without umitation, Lender's
acceptance of payments from third Persons, entities or Successors in Interest of Borrower or ia-amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree t extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and lability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interegt in the Property and rights under this Security

ILLINOIS — Single Family —Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law, . .

If the Loan is subject to a law which sers maximum loan charges, and that law is finally interpreted 50 that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrowe: when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means.. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly netify Lender of Borrower's change of
address. If Lender spetifies a procedure for reporting Borrower's change of address, then Borrower shall only
Teporl a change of address-brough that specified procedure. There may be only one designated notice address
under this Security Instrument ag any onme time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail o' Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice ip connection with this Security Instrument shall not be deemed to have been
given to Lender unil actually received by Lender. If any motice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rul‘s of Construction. This Security Instrument shal] be governed by
federal law and the law of the jurisdiction in whica (he Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agre: by coniract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by coptract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable  sw. such contlict shall not affect other provisions of
this Security Instrument or the Note which can be given effec. wirout the conflicting provision.

As used in this Security Instrument: (a) words ol hs’ masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b)Y wards in (he singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion Without any obligation to take any action,

17. Borrower's Copy. Borrower shll be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower: As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, “ircieding, but not limited to, those
beneficial interests transferred tn a bond for deed, contract for deed, instaimént sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfered (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without o .ender's prior written
consent, Lender may require immediafe payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise s prohibited by ApplicabieTaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notie shall provide
a period of not less than 30 days from the date the notice s given in accordance with Section 5 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued al any time prior to the earljest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security [nstrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which

including, but not limited to, reasonable attorneys'’ fees, property inspection and valuation fees, and other fees
tncurred for the purpose of protecting Lender's interest in (he Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security

ILLINOIS —Single Family—Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-1L 10/18/2000 (page & of 10 pages) G e ﬁ’l_

AL b i e ot By i BRI W v e e e [




Mol

0614412146 Page: 9 of 18

UNOFFICIAL COPY

Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashler'§ check, provided
-any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumem and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18. o _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which

the Note purchaser,

Neither Borrowsr inor Lender Inay commence, join, or be joined to any judicial action (as either an
individual litigant or the inember of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges it ihe other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Rotrower or Lender has notified the other party (with such notice given in
compliance with the requirenicnts of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving ‘of stich notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain aztion can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and Opportunity to cure given to Borrower pursuant to
Section 22 and the nofice of acceleration grven) to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and epportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in pir-Section 21: (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, ~or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or ‘oxjc petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or forméldebyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate o heaith, safety or
environmental protection; (¢) "Environmental Cleanup” includés APy TCSponse action, remedial action, or removal
action, as defined in Environmentai Law; and (d) an "Envirorme:ntal Condition" means a condition that can
Cause, contribute to, or otherwise trigger an Environmenta) Cleanup:

Borrower shall not cayse or permit the presence, use, dispocal, Storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in e Croperty. Borrower shal not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violayen of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The oreceding two sentences shail
not apply o the presence, use, or storage on the Property of small quantities of [lazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance Of the Property (including,

Borrower shall prompily give Lender written notice of (a) any investigation, claimi, dsmand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property ‘and-any Hazardous
Substance or Environmental Iaw of which Borrower has actua] knowledge, (b) any Environmericai Condition,
including but not limited 10, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS —Single Family— Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014, 1/01
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to asserf in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judiciai Proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited lo, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under Applicable Law,

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [liinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expinse 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is" rage against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased Py idi i
insurance as required by ‘orrower
Borrower will be responsivie” tor the costs of that insurance, including interest and any other charges Iender may
impose in connection with the p'acement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs oftne irsurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be mor. taan the cost of insurance Borrower may be able to obtain on its awn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contajned in this Security
Instrument and in any Rider executed by Bortower and recorded with it.

521 South Clifton Corporation

[Q7ps,',{"ﬂr’“

............................... (Seal)
-Borrower

2 kgf&f? ......... (Seal)

-Borrower

[Space Below This Line For Acknowledgmips

STATEOFILLINOIS, ..o Countysss:  Co ok

.....................................................................

..... b ok o Ty fmf:m/
personally known to me o be the same person(s) whose MAME(S) oo subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that 7

signed and delivered the instrument as ....... 7. 4% £ A free and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and official seal, this ...... /5’ \; lL' ....... day of

My Commission expires:

C -9-Doc 57

OFFICIAL Sz
TIMOTHY 4 COYNE 4
NOTARY PUBLIC - STATE 0F 1 ingiy &

MY COMMISSiON EXPIRES 06/00/08 .

.........................................
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .18th. day of May,2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,, or Security Deed (the “"Security Instrument"} of the same date given by the

undersignzd (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note"} to
ALLIANCE FS5, 901 N. ELM ST. STE #102, HINSDALE, IL 60521 {the "Lender")

at: 208 N, Ramiir, Ptk R

..........................................................................................................................

THE NOTE ‘CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 'ANP" THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWCR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In gdd'tizn to the covenants and agreements made in the
Security Instrument, Borrower and Lendc further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... 6375% The Note provides for
changes in the interest rate and the monthly payinénts as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A} Change Dates

and on that day every 12th month thereafter. Each date' on ‘'which my interest rate could
changs is calied a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be” sased on an Index. The
"Index" is the weekiy average yield on United States Treasury securities adjusted to a
constant maturity of 1 year, as made available by the Federal Reserve Boarel. The most recent
Index figure available as of the date 45 days before each Change Date is caler the "Current
Index."

If the Index is no longer available, the Note Holder wili choose a new index whizh iz based
upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
[Mhree & one half percentage points ( ............... 3590 o) to the Current index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0,125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

Form 3111 1/01
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantiaily equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

Thedinterest rate | am required to pay at the first Change Date will not be greater than
.............. 3-.3.7.5.% or less than .,............. 4375 o, Thereafter, my interest rate will never be
increased (or) decreased on any single Change Date by more than two percentage points
{2.0%) from th: rate of interest | have been paying for the preceding twelve months, My
interest rate wil' nover be greater than ............12,375 o,

(E} Effective Date of Changes

My new interest ratz will become effective on each Change Date, | will pay the amount of
my new monthly paymeri becinning on the first monthly payment date after the Change Date
until the amount of my moninly nayment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment befere the effective date of any change, The notice will
include information required by law to % given to me and also the title and telephone number
of a person who will answer any question ! /nay, have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENCF/CAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amendrd 1o read as follows:

Transfer of the Property or a Beneficial Interest ‘n_Borrower. As used in this Section

18, "Interest in the Property" means any legal o Feneficial interest in the Property,

including, but not limited to, those beneficial intere4is transferred in a bond for deed,

contract for deed, instaliment sales contract or escrow ajreemsnt, the intent of which is
the transfer of title by Borrower at a future date to a purchassr
If all or any part of the Property or any Interest in the Properwy s sold or transferred

{or if Borrower is not a natural person and a beneficial interest’in Gorrower s sold or

transferred) without Lender's prior written consent, Lender may_require immediate

payment in full of all sums secured by this Security Instrument. However) this option
shall not be exercised by Lender if such exercise is prohibited by Applicat!s'l'éw. Lender
also shall not exercise this option if: la) Borrower causes to be submitted” t5_Lender
information required by Lender to evaluate the intended transferee as if a new loanwere
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the

in this Security Instrument, Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5.2 Form 3111 1/01
Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT fpage 2 of 3 pages)
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It Lender exercises the option to require immediate payment in full, Lender shalf give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
perivitied by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjus*ab's Rate Rider.
321 South Clifton Corporation

,gwégoﬁg K ..... M S S T e s s S (Seal)

' -Borrower
G7g y B Moran President \:/ 5
[ Wy 2
. -f»lz#d/ 4/ iévo/d-(_.;‘ o ereit {Seal)

( J ; -Borrower
kersthy. D Moran Secretary

MULTISTATE ADJUSTABLE RATE RIDER— ARM 52
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of May, 2006 ,
and is incorporated inte and shail be deemed to amend and supplement the Mortgage, Deed
of Tnsst,) or Security Deed (the "Security Instrument”) of the same date given by the
undersign<d {the "Borrower") to secure Borrower's Note to ALLIANCE FSB, 801 N. ELM ST.

STE #102, H'WSDALE, IL 60521

(the
“Lender”) of tha wame date and covering the Property described in the Security Instrument
and located at: 208§ N Hamlin, Park Ridge, IL 60068

[Property Address]

1-4 FAMILY COVENANTS.In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY 'SLBJIECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securiy Instrument, the following items now or he[eafter

and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatscever now or hereafter located in, on, or used, or
intended to be used in connection with the Froperty, including, but not limited to, those for
the purposes of supplying or distributing heating, conling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ard access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows.” storrs doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pancling =znd attached floor coverings,
all of which, including replacements and additions thereto, shzil-be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument {or the leasehnd- estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family’ Rider and the Security
Instrument as the "Property."”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall no" sezk. agree to or
make a change in the use of the Property or its zoning classification, unless iender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; *agulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall rot allow

any lien in_ferior_to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the  Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute hew leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSICYWENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely. and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) i the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propaity shail pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Sents until: {i} Lender has given Borrower notice of default
pursuant to Section 22 of the Cecurity Instrument, and (i} Lender has given notice 1o the
lenant(s) that the Rents are tc be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmend and not an assignment for additional secuwrity only,

If Lender gives notice of defad/{ 1o Borrower: {i) all Rents received by Borrower shall be
held by Borrower as trustee for the borafit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall_he entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that (zachi tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uprav Lender's written demand to the tenant; {iv)
unless applicable law provides otherwise, aliFents collected by Lender or Lender's agents
shall be applied first to the costs of taking ‘control of and managing the Property and
collecting the Rents, including, but not limited to, aticrney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, iisurance premiums, taxes, assessments
and other charges on the Property, and then to the suris serured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shal-bé entitled 1o have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inafeguacy of the Property as
security,

it the Rents of the Property are not sufficient to cover the costs 0| aking control of and
managing the Property and of collecting the Rents any funds expended by-lender for such
purposes shall become indebtedness of Borrower to Lender secure( by _the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pioi_sssignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when al the sums secured by the Security Instrument are paid in full,

l. CRQSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

Initials:Gb .cf:;ﬂc\_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

/7 7 oy /;J -
_ _ (Seal) / 2?4 Doy o 4 )
321 Sorin Clifton Corparation -Borrower  Ugrothy D._Moran, Secretary -Bérrower
_Q’?-F*’IG"’J K /w*é?ig'“* “7@"“/"“""(Seali (Seal)
(Gtegdty BMoran, Presiden: -Borrower -Borrower
— {Eeal) {Seal)
-Boirower -Borrower

@D-Em {0411) Page 3 of 3 Form 3170 1/01
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Park Ridge, 11 60068

REAL ESTATE MORTGAGE RIDER
TRANSACTIONS BETWEEN “RELATED PARTIES"

“Related parties” are defined as: a member of the mortgagor’s family (including
spouse, brother, spouse’s brother, sister, spouse’s sister, ancestor, spouse’s
ancestor, lineal descendant, or spouse’s lineal descendant);

a closely held corporation in which mortgagor owns stock: a limited liability
company in which the mortgagor is a member: or a partnership in which the
mortaagor is a partner.

Lender’s wriltzn approval of the negotiated terms between mortgagor and
‘related parties” s required when the transactions involve execution of the
following “related narty’ documents:

new lease(s) and/or sublease(s);

renewed, replaced, extended, or modified current lease(s)and for
sublease(s); or

any other written or vert.ai agreements for the use and occupancy of
subject property.

Mortgagor shall notify Lender 30 days prici to expiration, modification, or
creation of any lease(s) and/or sublease(s) volving “related parties”.

Failure to perform the above covenants may constituia an event of default as
stated this security instrument.

Borrower acknowledges that in the event of default, said "rclated party” lease(s)
and/or sublease(s) may be cancelled by Lender without any compensation to the
lessee(s) or sub lessee(s).

By signing below, Mortgagor agrees to the terms and covenants contaired in this
Rider.

321 South Clifton Corporation

$hosr, s s ga (2&‘5‘&/4? AT

@redorf’B. Moran, President Date
/f’? !
o P

Lol . THewn oL g

DorothyD. Moran, Secretary J Date
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This Prepayment Charge Rider is made on this day 5/18/2006

and is incorporated into and shall be deemed to amend and supplement the Mortgage
(the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Note (the"Note") to Alliance FSB of the same date covering the

property described in the Security Instrument.

There is a prepayment penalty as follows: 1%-2yrs

One (1%) percentage point of the prepaid principal amount if paid prior to the 2nd
anniversaiy ¢ loan funding.

Thereafter you would ke permitted to prepay all or part of the unpaid loan balance at
any time without penally unon notifying the Lender.

A prepayment of less than the entire unpaid loan balance would reduce your loan term
and principal balance, but woulc not excuse you from making your regularly-scheduled
payments when due unless you fir¢t obtained the Noteholder's written approval to skip
one or more payments. A prepaymerit ntless than the entire unpaid loan balance aiso
would not affect the amount of your regularly scheduled payment, which would change
only in accordance with the provisions of the Mote.

BY SIGNING BELOW, Borrower accepts and agrees %o the terms and covenants
contained in this Prepayment Charge Rider.

321 S Clifton Corporation

Q@Mﬁ’?ﬂ /jMO'lw?\-h. P’?é‘ ‘;‘{\r/h i

rééoﬁ' B Moran , President Date

Dorothy D Moran, - Secratary Wi Date

i o e v, st o




