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ASSIGNMENT GF RENTS

THIS ASSIGNMENT OF RENTS dated March 31, 2006, is made und executed between 65th Street, LLC,
whose address is 11504 W. 183rd Street, Suite SW and NW, Orland "ark, IL 60467 (referred to below as
"Grantor") and GEORGE WASHINGTON SAVINGS BANK, whose addiess is 14701 S. LAGRANGE, ORLAND

PARK, IL 60462 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the dzais from the following
described Property located in Cook County, State of Illinois:

BLOCK 28 (EXCEPT THE WEST 180 FEET THEREOF) IN FRED H. BARTLETT’S CHIC/AGD HIGHLANDS IN
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 6500 S. Nashville, Chicago , IL 60638. The Property
tax identification number is 19-19-213-004-0000, 19-19-213-005-0000, 19-19-213-006-0000,
19-19-213-007-0000, 19-19-213-008-0000, 19-19-213-009-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in

33



- 0614620147 Page:20f 8

UNOFFICIAL COPY

v ‘sseupalqepu] ay) o} pendde aq |eys sasuadxe pue sisod yons o} paldde jou ere yoym Jspusn Aq
peniage. sjuay yons Aue ‘1enemoy ‘) Aq penieoal sjuay fle pue Aue jo uoneoldde eu) aulwiaiap |leys ‘uolLIosIp
910§ S)l Ul ‘JopusT 'slueY oy} wolj sesuadxe pue sisod yons Aed Aew lapus pue junodoe SJojuels Ioj
aq |[eys Auedold 8y} Yim uoiosuuod ul JepusT Aq palindul sasusdxe pue sisod |l "SIN3H 40 NOILVIINddV

‘Buy) Jo 108 J1)19ads Jaujo Aue
op o} sepueT aiinbay jou |jeys sbulyy Jo s)oe Buiobalo) ay) o 8J0W IO BUO pawiopad SABY |[BYS J8pusT Jeu
108} 8y} pue ‘sbuy} Jo sjoe Bujobaio) ay) jo Aue op o} painbal aq jou |[eys Jepus] 'Y 0} juowaiinbay oN

‘anoqe pajess sasodind 8y} 1o} JoueIL) jo siamod
8y} JO [[e @ABY 0} puB Joeln) jo pesys pue aveid ay) ul Ajpjos pue Aj@Aisnjoxe 1oe Aew pue ojeudoidde
weap Aew Jepua se Auadoid eyj o} Joedsal yum sjoe pue sBuiyy Jayjo yons e op Aew Japua ‘s1aY 48O

"sjusy Jo uoneoidde
puB uoNo8||I09 G4y Bupnioul ‘Auadoid ey ebeuew pue jusa) 0} ‘BIeU SJOJUBID Ul JO BWEU SI8pusT
ul Jaype ‘ereudosddz 1u9ep Aew lepua se sjuabe Jo jusbe yons obebua Aew Jopue] ‘sjuaby Aojdwgz

‘ajendoidde wesp Aew JapuaT Se SUCHIPUOD ydNs uo pue
swis} 10 wiay yons o} Ausic!d ayy jo ued Aue Jo 9joym 8y} ases| Jo jual few Jopua -Auadoid ay) asea

‘fuadold auy Bunoaye sarousbe
jeluswuianob 18410 (e JO Sjuswalrhal Pue SBOUBUIPJO ‘SIBPIO ‘SBjnJ ‘Sme| IBYJo e OS[e pue sioulllj jo
o1B1S oyl J0 sme| ay) ynm Adwod pue.s1rdexe o) sbuiyy e pue Aue op Aew ispuem ‘SMmeT Yum aoue|dwon

‘Auadoid syl
uo JepuaT Aq peloaye 8ouBINSUI JBYI0 PUE #lij U0 Swiniweld 8y} pue ‘Seijin Jojem pue Sjuswssasse ‘sexe)
Ile Aed o} os[e pue ‘uonipuod pue Jredas Jedoic ui Auadold ey} Buiurejurew jo sasuadxa pue s1s09 Buinunuod
Iie jo pue ‘uswdinba ey Buipnjoul ‘seahojdwe e Jo SSIIAIBS |[B JO PUB JOBIBY} SISOD BU) fed 0y ‘iedal

ul awes ay) deay pue Auadoid ey} urelrew oy Auadosy 8wt uodn Jsjus few Jepus ‘Auadold ay) ulejuiepy

‘Auadoid euyy wolj suosiad

JOUI0 10 SJUBUBY} JO JUBUS) AUB BAOWAI PUB SJUBY 8y} 109]|02 .Auadoid 8y} Jo Uoissassod Jan0dal o) Alessaoou
aq Aew se sbuipeasosd yons Buipnjour ‘Ausdoid 8yl jo uonreroid eyy Jo Kiessaoau sBuipessoid |ebse)

ie U0 ALiBO pUB @INJIsul ‘Sjuay 8y Jo [[e ‘IojeJay) 8|qel| SUOSIEC J3Ul0 AUE WOJj JO SJUBUS) BY) WO} BABJ8!

pue 108]|00 ‘puewsp ‘Auedoid oy} jo uoissessod eye} pue uodn Jejs Lew Jtopusq Auedoird ayy Js8uj

“JusBe s 8pua 1o Jepua o} Apoaulp pred aq v siey (e Buioalip pue juswubissy
siyl jo way) Buisiape Auadoid 8y} Jo slueus) (e pue Aue o} sedljou puss Leviaspus -Sjueud] o) 99110N
-Aoyine pue siamod ‘sybu Buimoyjoy ayy pejued pue usalb Agaisy si 1epud’
‘asodind Siy} 104 SJUSY 8U} SA19081 PUE }29||03 0} ‘JuBIUBISSY SIU) J8pUN PaLIN3AL BABY (eyS Jnejep ou ybnouyy
usAs pue ‘e Aue 1e WBU 8y) aABY [leus JepueT 'SINIH 12371709 ANV 3AI3OIH )L LHOIM S.H3IANIT
uswubISsy syl ul papiaoid sejdanxe sjuay oyl ul
sjubu sJojueln) jo Aue Jo asodsip asIMIBYI0 J0 ‘Jaquinoud ‘ubisse ‘[|as jou ||iM Jojuer) “IBjsuel_ Jayung oN
*9010} Ul MoU Juswnuisul Aue
Aq uosiad Jayio Aue 0} sjusy oy} pakaauod Jo paubisse Aisnoineid jou sey Jojuel uswubissy Joldd ON
*Jepua] 0} syuay 8ui A8AUOD pue
ubisse 0} pue Juswubissy siy} ol Jajus 0} Aoyne pue samod BN (N} BY SBY JojuRID) -ubissy 0} ybiy
‘Bunum uy sepuen Aq pajdedde pue o} Pasojosip se Jdedxe swiejd pue
‘SgouRIqUINOUS ‘sudl| ‘sueo| ‘Siybu |[e Jo Jes|O pue 8alj SJUSY Byl BAI8D81 O} PIIUD S| JOJUBID ‘diysiaumQ

:Jey) syuelem Jojuel9 "SIILNVHHYM ANV SNOILVINISIHdIH S.HOLNVHO

‘Buipeaoold
Aoydnijueq © ul [BI1.[|00 USED JO 85N 8Y) O} JUBSUOD S JOPUST SINIISUOD JOU |[BYS SJUsY 8y} 10800 0} wbu 8y} jo
Bunuelb ey 1ey pepiroid ‘sjusy ays 10|00 pue Auadoid 8y) sbeuew pue ajelado pue Jo |04ju0d pue uoissassod

g abed (penunuo)) 8.67000p ] :ON ueo
SLN3H 40 LNINNDISSY

x4




0614620147 Page: 3 of 8

) UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 140004978 (Continued) Page 3

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or-Uy any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) ‘o Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law ior the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body haviig jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise G any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to br:cffective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure e amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, aid Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness-oric this Assignment.

LENDER’S EXPENDITURES. If any action o _ricceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to conmply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failu'e t¢ discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Felated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lendcr deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encuribrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insurir.g. maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will-then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of iapav:nent by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) b pbayable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any iistallment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the reinaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights ard remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default unde: tris Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, abligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereatter.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law,

Election of Reiredies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an’ e'ection to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expensés: If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appe2..~Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expersas Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or tt.e enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear inteies! at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph incluse;” without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and lender's legal expenses, whether or not there is a lawsutt,
including attorneys’ fees and expenses for bankrujitcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any antsipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclesure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent'pe:mitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law. -

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documerits, sonstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment.” Mo alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience pu:poses. only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable ta. ).onder and, to the
extent not preempted by federal law, the laws of the State of Illinois without regard to-its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
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ASSIGNMENT OF RENTS
Loan No: 140004978 (Continued) Page 7

the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means 65th Street, LLC.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in-iie default section of this Assignment.

Grantor. The word."Grantor" means 65th Street, LLC.

Guarantor. The weid "Guarantor' means any guarantor, surety, or accommaodation party of any or all of the
Indebtedness.

Guaranty. The word "Guararty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the-iote.

Indebtedness. The word “Inaeriedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note ¢r Razlated Documents, together with all renewals of, extensions of,
modifications of, consolidations of ana substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discrarije. Grantor's obligations or expenses incurred by Lender to
enforce Grantor’'s obligations under this Assigriment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means GEORGE WASH!NGTON SAVINGS BANK, its successors and assigns.

Note. The word "Note" means A Promissory Note daied-Aarch 31, 2006 from borrower to lender in the
principal amount of $3,544,000.00.

Property. The word "Property" means all of Grantor’s right, ttle 253, interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all pronissery. notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, marigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documeiits, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and intziest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue.-income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, prcfite-and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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