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ASSIGNMENT O RENTS

THIS ASSIGNMENT OF RENTS dated April 26, 2006, is made =n/i executed between Three Graces of Quite
Alot, LLC; an lllinois Limited Liability Company (referred to bciow 22 "Grantor") and Forest Park National
Bank & Trust Co, whose address is 7348 W. Madison Si., Fores: Par’;, IL 60130 (referred to below as
"Lender").

OboY-2.082/
ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ccntinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Fents from the following
described Property located in Cook County, State of Hlinois:

UNIT XI IN THE TUSCAN LOFTS CONDOMINIUMS, AS DELINEATED ON A PLAT O SURVEY OF THE
FOLLOWING TRACT OF LAND:

LOT 5 IN BLOCK 3 IN CARNEY”'S ADDITION TO HARLEM IN THE NORTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 15, 1889 IN BOOK 33, PAGE 43, IN COOK
COUNTY, ILLINOIS.

g‘ﬂl H $URVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED
DA/06  AS DOCUMENT NUMBER 04/ J7202{, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
EREST IN THE COMMON ELEMENTS.

The Property or its address is commonly known as 7324 W. Madison Street, Forest Park, IL 60130. The
Property tax identification number is 15-13-205-001-0000.

CROSS~-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and cther insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
INlincis and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agenis.. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or iiv Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may'do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exciusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stat<3 above,

No Requirement to Act. Lender-shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one ri more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses, incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall se-applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Hznts shail become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness w'ien due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and *ne Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment ara suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Renis =nd the Property. Any termination
fee required by law shali be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voiuntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced toie:it the amount of that
payment (A) to Borrower's trustee in bankruptey or to any similar person under any federai e/ state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or'administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, seftlement or compromise relating to the Indebtedness or to
this Assignment,

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, incfuding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within ten (10) days; or (2) if the cure requires more than ten (10) days, immediately initiates steps
which Lender deems in Lender’s sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably

practical.

RIGHTS AND REMEO'ZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise ay one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law.

Accelerate Indebtedness. ~Lrnder shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediziziy due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shali have theright, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedizzs, In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive-ard Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lendsr as Grantor's attorney—in—fact to endorse instruments
received in payment thereof in the name of Grartor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in respense to Lender’s demand shall satisfy the obiigations for
which the payments are made, whether or not any propsi. grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, oy agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be rlaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Prope rty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, an4 2 collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, againstthz Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lend:i's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the'In.debtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver:

Other Remedies. Lender shall have all other rights and remedies provided in this Assigrm=nt or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuic of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,




0615154061 Page: 6 of 9

UNOFFICIAL COPY

reutio} BunIB AQ JusWUBISSY Stu) Japun sadqiou 10} ssalppe sy abueys Aew Aued Auy ‘Juswubissy siyl jo
Buiuuibaq au) Jesu umoys s9ssaJppe sy} 0} paidaJp ‘predsid sbeisod lew paieisiBal 10 paynied ‘sseja 1S4y se
‘lewl $81BIS pauun 8yl ul palisodap uaym ‘pa|rew J ‘1o ‘1a1inod Whiuieno paziuboss) Ajleuciieu e ylim pausodap
uaym ‘(me| Ag pelinbal astMIaUl0 SSB|UN) BjIWISIRIB|9] AQ PaAlaldal Ajlenioe Uaum ‘palaalsp Al[en1de usym
aAlDaya aq Jieys pue ‘Buium ul usab ag |reus wawubissy syl Japun usAlb aq o} painbal sonou Auy "$93110N

“JAPUST JO UOIBIRSID
8[0S 3 Ul PIsyyum J¢ pajuelb aq Aew Juasu0d 4ons Sased ||e Ul pue padinbal s1 juasucs yans a1aym ssouelsul
uanbasqns 01 Juasuod BunuuOs aINIISUCI JoU |[eys souelsuUl Aue Ul JapuaT AQ Wwasuod yans Jo Bunueld syl
‘JusUBISSY SIY} J3pun paJinbal st JapuaT JO JUISUCD B} JOASUSUM, "SuoldeSURI) a4mny Aue o} se suopebijqo
S JoJuBIE) J0 Aue Jo fo syBi s Japuan Jo Aue Jo JaAEM B IINYISUO2 |[eYS ‘I0JuBID) puUR JapuaT usamiaq Buieap
10 981003 Aue Jou ‘repuan Ag Jeaem Joud oN Juswubissy sy Jo uoisiaosd Jeyjo Aue o uoisiaoid 1Byl yum
aourldwod 19UIS PUEWSD 0] 8SIMIBUIC JYBL S JopusT Jo JSAIBM B 8IN)HISU0D 4o 8oipniaid Jou |[eys juawiubissy
SIY] J0 uoisiaoud 7 50 sapuas Aq Jaalem y "1yBi: 18Ylo Aue 10 4B Yons JO 1Balem B Se slelado |jeys bl Aue
Buis|oiexs Ul Japuai1-0 Led ayl UC UOISSIWO J0 ABjop ON JapuaT AQ paubis pue Buiiim uj usalb sI JoAleM yons
ssa|un Juawubissy siylJapun syBL Aue paslem aABY O] pawWwaap aq Jou ([eys Iapus “JopuaT Aq Jsaiep ON

BWUBISSY S1Ul Jo @ueizinoid syl suyap so 181disiul 01 pasn aq ol 1ou ade Asy | Ajuo sesodind asualuaauos
10} aJse wawubissy sIyl uk-siendas Jo sydelbered o) usamB saweu syl (§) ‘unsme; Aue uy pauiol aq jou
pSsU JBaM0.10g Tyl pue ‘181l Jox 010G BNns JoU Pasu Japus ‘uosiad awies sy} 10U aJe JOJUEIE) pue Jamorog J|
'SI0IURID) 3Y) JO BI0W JO BUO Aue ans Aew Jopus ‘unsme| e sBulIq Japuan J Teyl suesw sIy| [eJaras pue julof
ale Jojuein) yoea jo suonebijqo ayl ,Ioeln), se Juswubissy siyl subls uosiad suo ueyy alow §| (Z) "ainbai os
UONINJISUOD PUB IX2IU0D By} alaym feanid 241 Ul pasn usad aney 0] pawaap a4 |[eys seinbuls au ul Juawubissy
SiU) Ul PASN SPIOM |{B USY] ‘JOJUBID) IO J8:A01J0F UG LBy 8Jow S| 8Jay) 81oym sased jle up (1) ‘uonejadislul

JapuaT jo
UBSU0I UBYILIM Byl Inoyum ‘Ayveded Aue Ui JopusoT ;o 1jauaq Yyl 4o} Jo AQ pey o Aue Je ALisdold Byl ul aleisa
10 1S2.91U1 JSUYI0 AUE L3IM JUSWUBISSE SIY) AQ Palea.d 8139 J0 1$0431U1 ay) Jo Jeblaw ou aq |feys a1ouy “Jabian

wawubissy siul
Jopun paajuesend aq |[eys siemod Yons Jo 9s|21axa PassejCid 3yl uodn 8JueIR) Ul PaTRaID JO BPRLU SUONEDHGO
Aue pue ‘jeusq sAmua ayl uo Joe 0} Bunuodind Jo Bunde sisbe Jayo Jo 'sisquaw ‘siouled ‘SI0IIBIP
‘$19211§0 8y} JO Aue J0 siamod ayy olul ainbui 0) JapuaT Joj A1ess7o8U Jou sI Y ‘Aus Jejiuis 1o Auedwo Aupgey
paywi| ‘diysiouned ‘uoneiodiod B S| saitsed oyl JO SI0W JO BUO Sue aIRPA uBLIUBISSY SIY] Ul suonebiqo e
10} 9|qisuodsa. 81 mojaq Buiubls JOJUBID) pUE JomoLIog YJEeD Jey) SUBEW S, "Jamoliog AleAs pue Loes uesw
[BUS JOMOLIOG 0} S9IUBIRJAI ||e PUB ‘JOJURIE) AIOAS PUB LIES UBBL jBUSJNLRID 0] SBJUBIBJRI |[e PUE '|I0AdS
pue ol 8q [[eys JawubiSsy SIY} JSPUN JOJUBIE) PUe JaM0LI0g Jo suoebac iy Aj{iGel [eioAds pue Jutor

“SI0L[} 10 £3218 'AIUNOD) Y000 JO SHNCD
ay} Jo uonaipsunl ay o} Ywigns 0} 1senbal s Jepua uodn saaI6E JOWRID UNSME] B S, 1AM {| "BNUSBA JO 3J104]

'sjouy)| Jo 918)S Ay} uj Japuan Aq psjdedoe uaaq sey jswubissy sitg suoisinoad me|
§O SJOIPUOD S} O pJeBal Jnoypum S|oulll JO 18IS dU} JO SME| Y] ‘Me| [BJap3} Aq pavaraaaid jou juaxe
ay} 0} ‘pue Jopua o} ajqesidde me) [esepay Aqg pousonob aq |m Juswubissy SiuL (met BulusnaoD

quawuBISsy S} O Suoisiaoid syl 3uyap 10 Jeidialul 0] pasn
3q 01 10U 8Je pue Ajuo s3sodind OUBILBAUOD IO} 818 wewubissy syl ul sbuipesy uonden *sbBuipesy uoyded

“JUBWIPUSWIE J0 LoneIS)E 3yl AQ punoq Jo pabieys
aq o} wbnos saiued o Aued syl Ag paubls pue Bunim Ul usalb ssajUn 8AIBHR ag [[Bys 1uewu6!s_sv siy3
0} JUSLIPUSWE JO JO UOHRISYE ON "usWubissy SIUl Ul YLIo) 198 siolell ay) 03 Sé soned ay) jo weawosibe pue
BuipuelSIapun aInud a8yl SSINNISUC) ‘sjustundog peieRY Aue yhm Jayebol quswubissy siy) sjusiupuswy

JuaWUBISSY SIY} J0 Lied B aJe suoisinoid snoaueiaasiui Buimolio) 9yl "SNOISIAOHd SNOINVTIIOSIN
‘me) AQ papincid SLns JBYIo |fe 0)

uoppe Ul ‘51509 WNoJ Aue Aed |(im 0S[e JOIUEIE) ‘ME| a|qeaijdde Aq panjuiiad Jualxs syl 0} ‘93isniL ay) Jo} 88}
pUE ‘90URINSU 3N} ‘s89) [esreidde pue 'spodas si0keans ‘(suodal 84nsojoauo; Bulpnjou) suodal s Buuelqo

g afed (penunuo)) 1-0062S6ELL ON UROT
SIN3H JO LNINNDISSY




0615154061 Page: 7 of 9

B - "UNOFFICIAL COPY
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Loan No: 773952900-1 (Continued) Page 7

written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are

renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceablsas to any cther circumstance. |f feasible, the offending provision shall be considered modified so
that it becomes 'caal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted irom this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of 2/ provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Aasignment.

Successors and Assigns. ‘Subiect to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding ::pon and inure to the benefit of the parties, their successors and assigns, |f
ownership of the Property becomics vasted in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors wii reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essencein the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor herelv releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLUSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATZ QF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the fol'owing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amzunts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singuia: shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Core:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNRNENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules aitached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Three Graces of Quite Alot, LLC; Jayne Ertel; Heidi Vance; and
Caroline J, Boyd.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Defauit. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Three Graces of Quite Alot, LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommaodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE QF )

M o
COUNTY OF )

Pay /
On this = day of M 6‘72&5’,5 before me, the undersigned Notary

Public, personally appea’ed Jayne Ert% Heidi Vance, ; Caroline J. Boyd, of Three Graces of Quite Alot,
LLC, and known to me-0.2e members or designated agents of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by adthority of statute, its articles of organization or its operating agreement, for the uses
and purposes therein mentioned. 2iid on oath stated that they are authorized to execute this Assignment and in fact

executed the Assignafent on behalf of the linxited liability company.
'3 / L]

By A 7725 Residing at
o /
Notary Public in and for the State of .

p. Tt e Wi L T

My commission expires %/é S L owmi o e
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