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This instrument was prepared by:

[Space Above This Line For Recording Datal
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When recorded return to: * (Name and Address)
ING.BANK, FSB.. 600 WEST. ST GERMAIN STREET. STE 200 ST.CLOUD. MN 568301882 ...

MORTGAGE
DEFINITIONS

Words used in multiple sections of this dccument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, wrich is dated ................ouninl! 04:20-2006...........cceneen.. ,
together with all Riders to this document.

(B) "Borrower" is RONALD L. WHITTINGHAM AND. LAURA WHITTINGHAM, HUSBAND AND.WIFE ..............

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is INGBANK. ESB.. ..o .

Lender is a FEDERAL SANINGS. BANK .....iiiiiiiiiieeii et organized and
existing under the laws of THEUNITED.STATESOE.AMERICA ... ... il . Lender's address is
600 WEST. ST..GERMAIN.STREET, .STE.20Q, ST.CLOUD. MN. .56301...... <.~ e aeeteaa———— . Lender is

the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 04:20-2Q05 ... .
The Note states that Borrower owes Lender $IX.HUNDRED THOUSANRAND NO/1CUL ...
......................................................... Dollars (U.S. $ 60Q.000.Q0............) plvs interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not lai=r.p%a ...032:01:2036...

............................................................................................................................................ .

(E) "Property" means the property that is described below under the heading "Transfer ol Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Other(s) [specify] .....................
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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. THIS SECURITY INSTRUMENT combines "uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as riay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paywent or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder o prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated 4c.4rply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled ‘due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Boirower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lerdcr shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied 0\ the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whick” Lorrower might have now or in the future against Lender shall relieve
Borrower from making payments due undei the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Ins.rument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ‘n-the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became dve:~Any remaining amounts shall be applied first to late
c}fxargelslj second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applicd 10 the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each rayment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one orimore Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be.arplied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perica'c Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amov:iiz, due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as'a lizn.or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) preriv:is for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1f 22y, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time auring the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
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. All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender snall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or otker third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obugation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lesscpod, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or aict'then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order providea forin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does“iiot respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Leuder may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or i{ Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rignts|to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instivment, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrgwer) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish,-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruzicat and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or valsss extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; acpections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower 1s residing in the Property, Borrower shall maintain the Progetiv in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is deternined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repaiz the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds zic paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or. restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procceds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compicied. . 'f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowerjs not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If i’ his reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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had an opportunity to inspect such Property 6 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and resioration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the summs secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of e Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrowci:

In the event of a-pzitial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately -before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately beicze the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, tne-Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sum:-are then due.

If the Property is abandoned “y)Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencej cifers to make an award to seitle a claim for damages, Borrower fails to
respond to Lender within 30 days after the aate the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this lgecurity
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower hat a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action”or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. ‘Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing ‘th« action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Prope‘tv-or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The preceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability. of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Sucecssors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withcat-ymitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or ir“amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower- covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, shall continue unchanged unless as’otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentahty or
entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and
oblngatlons secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Not= is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mziterge loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower. ncr Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mémber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that ine other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such' Forrower or Lender has notified the other party (with such notice given in
compliance with the requiremenis of qecuon 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sucl notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain actiza can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration giver. « Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action proviyions of this Section 20.

21. Hazardous Substances. As used in this “ection 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutaats, ~cr wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or tCxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formalcieh /dc and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where tie Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes-any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmerial Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposa’, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in tic Froperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violitica. of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, -use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. ite preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of tht, Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claini, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property znd any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environniectzl Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier te acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT , (/O/F"m ,Wl
Bankers Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 9 of 1011@7 L
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Schedule B - Exceptions Cont,
File Number:  TM207449 GUARANTY COMPANY

Assoc. FileNo: 475493 HEREIN CALLED THE COMPANY
COMMITMENT - LEGAL DESCRIPTION

Lot 42 in Deer Point Estates III, a subdivision of part of the Northeast quarter of the Southwest quarter of Section 29,
Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

2 7-) 7~ 3/9 =003

STEWART TITLE GUARANTY
COMPANY
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 04/20/2006, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to ING Bank, fsh, 600 West St. Germain Street, Suite
200, St. Cloud, MN 56301 (the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:

17146 Deer Creek Drive Orland Park IL 60467

(Property Address)

THYE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERV.ST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TPE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAX7TS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree a5 follows:

A. INTEREST RATE AND MONTHI Y PAYMENT CHANGES

The Note provides for an initial interest rate of 6.875%. The Note provides for changes in the interest rate and the
monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYM:ZNT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first aay of - May 1, 2011, and on that day every 12th month thereafter.
Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be baszd nan Index. The “Index” is the average of interbank

offered rates for one-year U.S. dollar-denominated deposits in the London market (‘LIBOR”), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate oy adding 2.000 percentage points
(2.000%) to the Current Index. The Note Holder will then round the result of this addition ¢ the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoun’ will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficieri t repay the unpaid
principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new interest rate ir-srhstantially equal
payments. The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.875% or less than 4.875%.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than 12.875%.

(E) Effective Date of Changes )

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given to me and also
the title and telephone number of a person who will answer any question I may have regarding the nftice. X

“fle—

MULTISTATE ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR--Single Family--Fannie Mae UNIFORM INSTRUMENT Form 3189 6/01 (page I of 2)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However; this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not‘exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluats the intended transferee as if 2 new loan were being made to the transferee; and (b) Lender
reasonably deterininCs that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or-agreement in this Security Instrument is acceptable to Lender.

To the extent pexmitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the lcan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to L.erlerand that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lende: releases Borrower in writing.

If Lender exercises the option to : earire immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a pzricd.of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the iz s and covenants contained in this Adjustable Rate Rider.

%
e— Seal)
‘onald £ Whittingham ITOWer
MM’! Mﬁ%NWL/  (Seal)
Wa Wittingham s O -Borrower

MULTISTATE ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR--Single Family—-Fannie Mae UNIFORM INSTRUMENT Form 318% 6/01 (page 2 of 2)




