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DOCID #:
MIN 100276722060414004
THIS MORTGAGE is made thts 22N0 day of MAY, 2006 , between the
Mortgagor,

KIMBERLY R. FLORES, AN UNMARRIED WOMAN AMD JUAN LUGO, AN LINMARRIED MAN

(herein "Borrower"), and the Mortgagee, Mortgage Electroni¢ egistration Systems, Inc. ("MERS"), (solely
as nominee for Lender, as hereinafter defined, and Lender’s successors. «nd assigns). MERS is organized and
existing under the laws of Delaware, and has an address and telephot e number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

PALDS BANK & TRUST COMPANY ,
("Lender") is organized and existing under the laws of THE STATE OF ILLINOIS
, and has an asldress of
12600 SOUTH HARLEM AVENUE
PALOS HEIGHTS, ILLINOIS 80463 .

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 41,£80.00 ,
which indebtedness is evidenced by Borrower’s note dated MAY 22, 2006 and exiencions and
renewals thereof (herein “Note"), providing for monthly installments of principal and interest, with the
balance of indebtedness, if not sooner paid, due and payable on JUNE 1, 2021 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, w1th interest
thereon; the payment of all other sums,with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage; and the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described
119671683
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this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

Tf the amount of the Funds held by Lender, together with the future monthty installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assesements, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount nécessary to make up the deficiency in one or more payments as Lender may require.

Upon paymant in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds held ¥9-Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender; “ender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, =4y Funds held by Lender at the time of application as a credit against the sums
secured by this Mortgage

3. Application of Tayments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragrarlis 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to
the principal of the Note.

4. Prior Mortgages and Deeds of T-ust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust ur-Other security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to
be paid all taxes, assessments and other charges, (finet and impositions attributable to the Property which
may attain a priority over this Mortgage, and leasehoid payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the imp:ovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witni the term "extended coverage,” and such other
hazards as Lender may require and in such amounts and for sucli pariods as Lender may require.

The insurance carrier providing the insurance shall be cliosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withhzld. All insurance policies and renewals
thereof shall be in a form acceptable to Lender and shall include a stancari mortgage clause in favor of and
in a form acceptable to Lender. Lender shall have the right to hold the policics aud renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with‘a liei which has priority over
this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ani Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lende: within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to sefile a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s Cpiton either
to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents.
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Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and “attorneys’
fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage
at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.

16. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any inleres. in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is ot = natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate paymsotin full of all sums secured by this Mortgage. However, this option shall not be exercised
by Lender if exeicise s prohibited by federal law as of the date of this Mortgage.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. Hf Borrower fails to pay these sums prior to the
expiration of this period, Lender 10y invoke any remedies permitted by this Mortgage without further notice
or demand on Borrower.

NON-UNIFORM COVENANLS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exctot p< provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower.ip this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1} (he Ereach; (2) the action required to cure such breach;
(3) a date, not less than 10 days from the date the riot'ce is mailed to Borrower, by which such breach
must be cured; and {4) that failure to cure such breact op-or before the date specified in the notice may
result in acceleration of the sums secured by this Mortzag:. foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Go.rower of the right to reinstate after
acceleration and the right to assert in the foreclosure procecaing the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the
date specified in the notice, Lender, at Lender’s option, may declzcra'l of the sums secured by this
Mortgage to be immediately due and payable without further demand apd way foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such proceediig alf expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of documen‘ary evidence, abstracts
and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the-uprs secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if:
(a) Borrower pays Lender all sums which would be then due under this Mortgage and the Motz had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.
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STATE OF ILLINOIS, C,OG)L County ss:

e undisggc
a Notary Public in and for said county and state do hereby certify that
KIMBERLY R. FLORES

JUAN LUGO

, personally known to me to be the same person(s)
whose name(s) subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he/she/they signed and delivered the said instruments as his/her/their free and voluntary
act, for “nc.vses and purposes therein set forth.

Given.andar my hand and official seal, this 9 9 HCF day of W’a}»ﬁ 2€\(X.0

My Commission expires: Zzﬂuy 6 %&V“
"0

LDF“CI;'L sm"

M N("'

IANE
%’ui Sza?f;}mub x

“mlnird.A . |
= 02/15/2010f
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of May, 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigiied (the "Borrower") to secure Borrower's Note {0 PALOS BANK & TRUST COMPANY

{the "Lender"j <t)the same date and covering the property described in the Security
Instrument and locaces at: 4114 N. SPAULDING AVE UNIT 1, CHICAGO, ILLINCIS
60618

[Property Address]

The Property includes a unit i, Tegether with an undivided interest in the common elements
of, a condominium project known 2c:
SPAULDING PLACE
[Name-f Condominium Project]

(the "Condominium Project"). If the ownirs association or other entity which acts for the
Condominium Project {the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property aleo includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Burrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.and agree as follows:

A. Condominium Obligations. Borrow er shall perform all ot Soriower's obligations under
the Condominium Project's Constituent Documents. The "Constitueit Documents™ are the: )
Declaration or any other document which creates the Condominium Sioject; (ii) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall proinptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunicits.

B. Hazard Insurance. So long as the Owners Association maintains, wita 2 qenerally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Preisct which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in Uniform

119671683

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Martgage

&>-208R (0411) 3/99 _

Page 1 of 3 Initials: j—:[(lz = 2180401

VMP Mortgage Solutions, Inc.
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Covenant 2 for the monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; and (i)} Borrower's obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowzer shall give Lender prompt notice of any lapse in required hazard insurance
coverage p;ovided by the master or blanket policy.

In the even! of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss 1o the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Sccurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatizn maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clam for damages, direct or
consequential, payable to Borrow er in connecticn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements. or for any
conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums socured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with
Lender's prior written consent, either partition or subdivide the Fragerty or consent to: (i) the
abandonment or termination of the Condominium Project, excey — for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain: (i) any ariendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-managsiment of the
Qwners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

119671683
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

;Lb/ Iy 7O sea) )PQ/ (Seal)

KIMBERLY R. FLORES -Borrow er -Borrower
/ x (Seal) (Seal)
-Borrower -Borrower
=_ (Seal) (Seal)
-Derrower -Borrower
(Seal) ( _ (Seal)
-Borrower -Borrower
119671683
-208R (0411 Page 3 of 3 3/99
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