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DEFINITIONS

Words used in multiple sections of this document are defined below and other werds 2re.defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are als~ provided in Section 16.
(A) “Security Instrument” means this document, which is dated MAyY 22, 2006, together with all
Riders te this document. -

(B) “Borrower”’ is PAUL L TRUITT, SURVIVING JOINT TENANT. WA

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is U.S. BANK RATIONAL ASSOCIATION WND.
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. LOAN #: B250172100
Lender isa NATIORAL BANKING ASSOCIATION, organized and existing under the laws of
THE UNITED STATES OF AMERICA. Lender's address is 205 WEST 4TH STREET,
CINCINNATI, OH 45202.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Berrower and dated maxy 22, 2006, The Note
states that Borrower owes Lender s*=xsxx ¥ x4« *x** ¥ *SEVENTY SIX THOUSAND FIVE HUNDRED AND NO/100
KA E IR A IR h kL bk Ak kR Rk dhh b a ke kk kA bk ke kb hhkkdkhkkkrr+x Dollars (U.S, $76,500.00 )

plus interest. Bo/vowar has promised to pay this debt in regular Periedic Payments and to pay the debtin full not later
than JUNE 1, 2027

(E) “Property” mean. the property that is described below under the heading “Transfer of Righis in the Property.”
(F) “Loan” means thezielit evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums.Gus nder this Security Instrument, plus interest.

(G) “Riders” means all Ridéro o this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check oo as applicable]:

"I Adjustable Rate Rider [ 1Condominium Rider [ Second Home Rider
(.x_J Balloon Rider [_1Pianned Unit Development Rider [ Other(s) [specify]
. 11-4 Family Rider [ Biweekly Payment Rider

ZIv.A. Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the ¢fzct of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Assoclation Dues, Fees, and Asse:isments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a congon inium association, hameowners association or similar
organization.

{J) “Electronic Funds Transfer” means any transfer of funas, ;sther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tzrminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to vievit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, autoemated teller machine trasisictions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) "Escrow Hems” means those items that are described in Sectioins.

{L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages desciiveld in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any pari ¢i the Property; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/o’ cendition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpay: <intof, or default on, the Loan,
(N} “Periodlec Payment” means the regularly scheduled amount due for {i) principal and iterest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et sec.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tine. /orany additional or
successor legistation or regulation that governs the same subject matter. As used in this Security lis'iument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgags Inan” even if the
Loan deoes not qualify as a “federally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether ¢/ et that party
has assumed Borrower's obligations under the Note and/for this Security Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and allrenewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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LOARN #: 8250172100
assigns, with power of sale, the following described property located in the counTy
[Type of Recording Jurisdiction) of COOR {Name of Recording Jurisdiction]: *
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
APN #: 31-36-314-009

which currently has the address of 347 4(@DIANWOOD BLVD, PARK FOREST,
{Street] [City]
inois 60466 (“Property Address”):
[Zip Cade]

TOGETHER WITH all the improvements now orasreafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the pioderty. All replacements and additions shail aiso be covered by
this Security Instrument. All of the foregoing is referred to/in tiis Security Instrument as the “Property.”

BORROWER COVENANTS that Barrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is'unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propv it against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants foi-nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument Gove ing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovva:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, arnd Yair/ Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepsyinentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 5. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check = other instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, lender may require that
any or all subsequent payments due under the Note and this Security Instrument be madein onc.ornore ofthe following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasuret’s c.ieck or cashier’s
check, provided any such check is drawn upoh an institution whose deposits are insured by’ a/rederal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or/atsuch other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bor?eron?kes

r L3
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payment to bring the Loan current. If Borrower does hot do so within a reascnable period of time, Lender shall either
apply such funds orreturn them to Borrower. If notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; [b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderih which it berame due. Any remaining amounts shalibe applied firstto late charges, second to any other amounts
due under this £zzw ity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge 'due, the payment may be applied to the delinquent payment and the late charge. {f more than
one Periodic Paymenti< c2tstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, arid 1 the extent that, each payment can be paid in full. To the extentthat any excess exists after
the paymentis applied to the 1ll payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymints shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments,Liisurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date/or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Boniowa shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Fund~"j o provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority ovar this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propierly, if any; {(c) premiums for any and all insurance required by Lender
under Section 5; and (d} Morigage Insurance prcoriums, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in azcardance with the provisions of Section 10. These items are called
"Escrow ltems."” Atorigination or atany time during the'term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Brirrower, and such dues, fees and assessments shall be an
Escrow |tem. Borrower shall promptly furnish to Lender alinotices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender vvaii'es Borrower's obligation to pay the Funds for any or
all Escrow [tems. Lender may waive Borrower's obligation to pay t% Lender Funds for any or all Escrow ltems atanytime.
Any such waiver may only be in writing. In the event of such waiver, Zorrgwer shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has F.2en waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such'tirie period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for o purprses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenan! anc agreement” is used in Section 8. If
Borrower is obligated to pay Escrow tems directly, pursuant to a waiver, ana 2oy ower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section @ and pay sucn/amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revaie e waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such 2 cention, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit'Lender to apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amount a iender can requj’e under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates ~f e'.\panditures of future
Escrow ltems or gtherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instranentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan 3ank. Lender
shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall isot charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
anagreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lendershall not be reguired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount hecessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can at*iain priority over this Security Instrument, leasehcld payments or ground rents on the Property,
ifany, and Community Aissociation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow Items,
Borrower shall pay ther' iz the manner provided in Section 3.

Borrower shall promiptl; discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the paynien. of the obligation secured by the fien in a manner acceptable to Lender, but only solong
as Borrower is performing such/agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whics |1 Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but or!, until such proceedings are concluded; or (¢ secures from the holder of the lien an
agreement satisfactory ta Lender subcrdinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien whici'can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of th< date on which that notice is given, Borrower shall salisfy the lien or take
one or more of the actions set forth above it this Section 4,

Lender may require Borrower to pay a one-urie zharge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Barrower shail keep the'iripravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within th: term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lenc'ar iequires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of thie i.oan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disazprove Borrower's choice, which right shall net be
exercised unreascnably. Lender may require Borrower to pay, it/ rGnnection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking sericiis; or (b) a one-time charge for floed zone
determination and certification services and subsequent charges es=h' time remappings or similar changes occur
which reasonably might affect such determination or certification. Borizwer shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in corneclion with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender’miy obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase 'any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protec’ 2arrower, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and taighkt provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuraace coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amours disbursed by Lender
underthis Section S shall become additicnal debt of Borrower secured by this Security Instrument. Trnsse amounts shall
bear Interest at the Note rate from the date of disbursement and shall be payable, with such interext, ‘2pon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Liznder’s right to
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgac,e= and/or as
an additional ioss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the eventofloss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any | su(?e-j
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ar repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shallbe undertaken premptly. Lender may disburse proceeds for the repairs and restoration in asingle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall notbe required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicallveasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be apriied in the order provided for in Section 2.

If Borrower abancaristhe Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dos~s rot respond within 30 days to a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lender (1iay negoliate and setile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender ac/quiras the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insu/ar ce proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) amy iner of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may-use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Seciiiiy Instrument, whether or not then due,

&, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Insuv/nent and shall continue to occupy the Property as Borrowetr's principal
residence for at least one year after the date of czcupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenriating circumstances exist which are beyend Borrower's control.

7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to defznurate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall muintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlass it is determined pursuant to Section 5 that repair or
restoraticn is not economically feasible, Borrower shall prowipity repair the Property if damaged to avoid further
detericration or damage. If insurance or condemnation proceed: ure”paid in connection with damage to, or the taking
af, the Property, Borrower shali be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the regairs and restoration in a single payment or in
a series of progress payments as the work is completed. i the insuran~Zor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's oblifjation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of thr tioperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender sha!l ¢ive Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if, during the Loar ap=lication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowled3e or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lendery.th material information}
in connection with the Loan. Material representations include, but are not limited to, rep esetations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Righta Under this Security Instrur.eric. If (a) Barrower
faits to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrumeiit (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interestin the Property and rights under
this Security Instrument, including protecting and/ar assessing the value ofthe Property, and securing and/or repairing
the Property. Lender's actions caninclude, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (k) appearing in court; and (c) paying reasonable attorneys' fees ta protecyrest in
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property inciudes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminate building or other code vielations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such.interest, upon notice from Lender to Borrower requesting payment.

If this Securi’y Instrument is on a leasehold, Borrower shall comply with all the provisions of the iease. Borrower
shall not surrender‘the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall 70!, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to th=.{“r:0erty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insuran:e if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o/m#’ntain the Mortgage Insurance in effect. If, for any reason, the Martgage Insurance
coverage required by Lender cedss.s te be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ms.<e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaiy’ equivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage insurer se!zciad by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be'in affect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insuran<e, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender's!ali not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require foss (e serve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insu/erselected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and B¢ rrower was required to make separately designhated
payments toward the premiums for Mortgage Insurance, Burrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable o3 7&serve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Bc!reiwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectica 70 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force irom) time to time, and may enter into
agreesments with other parties that share or modify their risk, or reduce losses. Theie ngreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parti<=i-te these agreements. These
agreements may require the mortgage insurer to make payments using any source of {undz that the mortgage insurer
may have available (which may include funds obtained from Merlgage Insurance premiiris).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any re‘astrer, any other entity,
or any affiliate of any of the foregoing, may receive (directly ar indirectly} amounts that darivs f=om {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shariac ©* modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender taka= a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often/termed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affact the rights Borrowsr has - If any - with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may include the rightto
recelve certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have the ‘ r(t;;%

~¢
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Insurance terminated automatically, and/or to recelve a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of riog-ess payments as the work is completed. Unless an agreement is made in writing ar Applicable
Law requires interesi s be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earningsansuch Miscellaneous Proceeds. If the restoration or repairis noteconomically feasible or Lender's
security would be lecszrad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or /iot.hen due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
appiied in the order provid(s! Jor in Section 2.

Inthe event of a total taking; destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Serurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, <<struction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, Jdestruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imiviesiately before the partial taking, destruction, orioss in value, unless Borrawer
and Lender otherwise agree in writing, the siiiiiz secured by this Security instrument shall be reduced by the amount
of the Miscellanecus Proceeds multiplied by ' he fuliowing fraction: {a) the total amount of the sums secured im mediately
before the partial taking, destruction, or loss in vaiue divided by (b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss in varse, Any balance shali be paid to Borrower.

Inthe event ofa partial taking, destruction, orloss i1 value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, &r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss'in \value, unless Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be applied to #.e sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandened by Borrower, or if, after notice oy, Lender to Borrower that the Opposing Farty (as
defined in the next sentence) offers to make an award tosettle a cialmiardamages, Borrower fails ta respond {o Lender
within 30 days after the date the notice is given, Lender is authorized 5 #ollect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured Ky 'nis Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Misco.ianecus Proceeds or the party against whom
Borrower has a right of acticn in regard to Miscellaneous Proceeds.

Borrower shall be in defauttif any action or proceeding, whether civil or crininal; is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's’ir.ieiest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cioiared, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, ir. -arder's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Propey cirights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sha!' be anplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionh of the fifie far payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to 3orrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors i Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver

of or preclude the exercise of any right or remedy. )
o g cz:y
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13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {(a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obfigations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's: rights and
benefits under P'iis Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security |mstrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrumeatshall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges./cer d=rmay charge Borrower fees for services performed in connection with Barrower's default,
for the purposa of protecting Larder's interest in the Property and rights under this Security Instrument, including, but
notiimited to, attorneys’ fees, plopirty inspection and valuation fees. [n regard to any otherfees, the absence of express
authority in this Security Instrum=n. to charge a specific fee to Borrower shall not be construed as a prohibition cn the
charging of such fee. Lender mzy not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law which sets imaximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be colleried in connection with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amnount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which excsiec ed permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal cwey vader the Note ar by making a direct payment to Borrower. if a retund
reduces principal, the reduction will be treated as a p<rtal prepayment without any prepayment charge {whether or not
a prepayment charge is provided for under the Note!. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender ir.connection with this Secu rity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instryment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowar's notice address if sent by other means. Notice
to any one Barrower shall constitute notice to all Borrowers unless Agplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change o address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repuit a change of address through that specified
procedure. There may be oniy one designated notice address under this {-ecuity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail i L<nder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in con/iar tion with this Security Instrument
shall not be deemed to have been given te Lender until actually received by Lefidsr. it any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireri=ntwill satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument chall be governed by federal
law and the law of the jurisdiction in which the Property is [ocated. All rights and obligations crintained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexulicitly or implicitly
allow the parties to agree by contract or it mightbe silent, but such silence shallnot be construed as 4 prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the ‘Nitz-conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note whizh rzn be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any lega! or beneficial interest in the Property, including, but not limited to, those beneficial '??teresfs
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Barrawer
must pay all sums secured by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this
period, Lender piay 'nvoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. -

19. Borrower’s Rightto Reinstate After Accelaration. If Borrower meets certain conditions, Borrawer shall have
the rightto have enfo,cearant of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
kefore sale of the Prope/ty Lursuantto Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termitiation of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions #ie *hat Borrower: {a} pays Lender all sums which then would be due under this Security
Instrument and the Note as if ne, acceleration had occurred; {b) cures any default of any other covenants or
agreements; (c) pays all expenszs incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpcse of
protecting Lender's interest in the Pregery and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure iiat Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pa'rthe sums secured by this Security Instrument, shall continue unchanged
untess as otherwise provided under Applicabie Zaw. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following 1erirs, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's ch7cX, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instruy entality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and wahgations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice ot Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more timéa without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") that éoPacis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing, obligations under the Note, this Security
Instrument, and Applicable Law. There alsa might be cne or mare changes of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given wr tten notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymeats should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. Hin-Noteis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lcarsericing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ans are hot assumed by the Note
purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instruiment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securiyv Ipstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the require aents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of st-Ch.notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action czn be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and wsportunity
o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
maierials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federa|

by
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d} an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presencse, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vielation of any Envircnmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that advrasely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage/on the Property of small quantities of Hazardous Substances that are generally recegnized to be
appropriate to normairesidential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consurne: products}.

Borrower shall provirdy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental cr repulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which 3orrower has actual knowledge, {b} any Environmental Condition, including but not
limited to, any spilling, leakirg, .ischarge, release or threat of release of any Hazardous Substance, and {(c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or'is notified by any governmental or regulatory authority, or any private party, that any
removal or otherremediation ofany Hi.za 'drus Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in acrordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower a/id _ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall gyfve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccuiity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notlce shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the Jdefault on or before the date specified in the notice may
result in acceleration of the sums secured by this Securily I'istrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further Inform Borrowe of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existences of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or e.ore the date specifled in the notice, Lender
at its option may require immediate payment in full of all sums‘s¢cirrad by this Securlty Instrument withaut
further demand and may foreclose this Security iInstrument by jusiicial pr~ceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remed|es provided in this 3eclion 22, including, but hot limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr 2/fea for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargiig.of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. in accardance with lllinois law, the Borrower hereby releasa:; and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lenazr y/ith evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insura’.ce at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not; protact Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢ aim that is made
against Berrower in connection with the collateral. Borrower may later cancel any insurance purchased y.ender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellaticn or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cast
of insurance Borrower may be able to obtain an its own.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with, it.

PAUL I. TRUITT

State of ILLYJQIS .
County of: L /f\/b-/t(/

The foregoing Justrument was acknowledged
by PAUL L TRUITT fcar.e of person acknowled§

§urv;mr3_"5_o;m' oot Wi

before me this MAY 22, 2006 (date)

itle or Rank)

AL
Norma E. Doft;arl .
otary Public, State of 1Linois
lzf Co?nmissign Exp. 01/04/2010

‘ ! (Serial Number, if any)
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(Exhibit A)
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LOT 33 IN BLOCK 43 IN THE VILLAGE OF PARK FOREST AREA NO. 5 BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE SECTION 35 AND THE WEST HALF
OF SECTION 36 TOWNSHIP 35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

BEING THE SAME PREMISES AS CONVEYED IN DEED FROM EDWARD R. MERKNER
AND JAMESA, MERKNER RECORDED 10/04/1990 IN DOCUMENT NUMBER 90484194 IN
SAID COUNTY AND STATE.

PROPERTY ADDRESS : 347 Indianwood Blvd, Park Forest IL.
Tax 1a: - 3~ 007
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BALLOON RIDER
(Full Repayment Required at Maturity)

THIS BALLOOM FIDER is made this 228D day of mMay, 2006,
and is incorporated in‘o Aind shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed 5 Secure Debt (the “Security Instrument’’) of the same date given by the
undersigned (the ‘“*‘Borrowes’") to secure the Borrower’s Note to U.S. BANK NATIONAL
ASSOCIATION ND, A NATICWZ.. BANKING ASSOCIATION

(the “‘Lender’”) of the same date and cGvering the property described in the Security Instrument
and located at:

347 INDIANWOOD BLVD

PARK FOREST, IL 60466

The interest rate stated on the Note is called the ““?ot= Rate’’. The date of the Note is called
the ““Noted Date’’. I understand the Lender may transfer .nz Note, Security Instrument and this
Rider. The Lender or anyone who takes the Note, the Securicy nstrument and this Rider by transfer
and who is entitled to receive payments under the Note ic.cslied the ““Note Holder™ .

The Noteis a Balioon Note which means that the amount of my medihly payment is insufficient
to repay the Note in full by Maturity. Therefore, the final payment wiil.be zignificantly larger than
the other payments under the Note.

Tunderstand that the Lender is under no obligation to refinance the Note or to paodify the Note
or reset the Note Rate or to extend the Note Maturity Date or the Maturity Date of tais Security
Instrument, and that I will have to repay the Note from my own rescurces or find a 1end- willing
to lend me the money to repay the Note, ‘

I further understand that should I not repay the Note on or before the Maturity Date, I will be
in default, and the Lender will have the right to exercise all of its rights against me because of my
default, including the right to foreclosure of the Security Instrument, or other remedies permitted
by law.

Balloon Rider WLSH33 (8.2-95) JC-22205-11 Page 1 of 2 F731ZRLU 909
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BY/JIGNING BELOW, BORROWER accepts and agrees to the terms and covenants

contained 1rthis Balloon RJder
L0 & LA

fAUL L TRUITT
ss#: 355-24-8785
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