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DEFINITIONS

Words used in multiple sections of tids ‘Gocument are defined below and other words are defined in

Sections 3, 11, 13, I8, 20 and 21. Certaiii ilag regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, whicl is dated = 5/18/2006 ,
together with all Riders to this document,

(B) "Borrower"is
MARK A ALEMAN AND

KAREN A ALEMAN HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a

acting solely as a nominee for Lender and Lender's successors and assigns.
under this Security Instrument. MERS

address and telephone number of P.O. Bo

separate corporavion that is

MERS is the mertgagee
1s organized and existing under the laws of Delaware, and has an
x 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.
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(D) "Lender"is CTX MORTGAGE COMPANY, LLC

Lenderisa & LIMITED LIABILITY COMPANY
organized and cxisting under the laws of THE STATE OF DELAWARE

Lender's address is 2928 NORTH HARWOOD

DALLAS, TX 75201-1516
(E) "Note"means the promissory note signed by Borrower and dated 5/18/2006
The Note states that Borrower owes Lender

FOUR HUNDRED FIFTY THOUSAND & 00/100 Dollars
(U.S. § 450,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments'and to pay the debt in full not later than 6/01/2036 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G} "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means <11 Riders to this Security Instrument that are exccuted by Borrower, The following
Riders are to be executid oy Borrower [check box as applicable]:

X1 Adjustable Rate Rider I';___I Condomintum Rider (] Second Home Rider
Balloon Rider L.~ “Planned Unit Development Rider [ 114 Family Rider
VA Rider ] B'weedy Payment Rider Other(s) [specify]

TNT~ONLY ADDM TO ADJ RATE RIDER
2LCENDUM TO THE ADJ.RATE RIDER

(I) "Applicable Law" means all controiirmg-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thavhave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ass(ss’aents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propdity” by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fings.. other than a transaction originated by
check, draft, or similar paper instrument, which is initiate thropgl an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ‘suthorize a financial mstitution to debit
or credit an account. Such term includes, but is not limited to, poini-uisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ‘and automated clearinghousc
transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damazes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sestion 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all er 24y part of the
Property; (iti) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissizis as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount dus for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
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time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" undcr RESPA.

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10, MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recarding Jurisdiction:

All that tract or parcel of land as shown on Schedule "A" attached
hereto which is incorgorated herein and made a part hereof.

Parcel ID Number: 23-27-401-011-0000
9101 W 123RD ST

which currently has the address of

[Street]

PALOS PARK [City], Tlners- 60464 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascments, appurtenances, and fixtures now or hercafter a part of the property. A!risiscements and
additions shall also be covered by this Security Instrument. All of the foregoing is reforred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds caly legal title
to the intercsts granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security

Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
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encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due und<r the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's ¢neck; provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, iustrumentality, or entity; or (d) Electronic Funds Transfer.

Payments uz¢ Jcemed received by Lender when received at the location designated in the Note or at
such other location 2§ riav be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any peyment or partial payment if the payment or partial payments arc insufficicnt to
bring the Loan current. I'ciider may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of ary vights hereunder or prejudice to its rights to refuse such payment or partiai
payments in the future, but Luider is not obligated to apply such payments at the time such payments arc
accepted. If cach Periodic Paymerd 1s,applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender mav hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does nol dz so within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. If ne. ~pplied earlier, such funds will be applied to the outstanding
principal balance under the Note immediateiy prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender snai! relieve Borrower trom making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excipt’ss otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied ir. the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amncunts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in whih it hacame due. Any remaining amounts
shall be applied first to late charges, second to any other amounts ue under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Péricdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied'to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent thai, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the i1l payment of cne or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary propayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pringirdi,due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeiu,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerss are due
uander the Note, until the Note is paid in full, a sum (the "Funds™} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bortower to Lender in lieu of the payment of Mortgage
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Insurance premiums in accordance with the provisions of Section [0. These items are called "Escrow
Items." Af origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used “a Jection 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower 1a'ls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such“amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lendcruay revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with-Secion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are<then required under this Section 3.

Lender may, at any t'me, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lenddr shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expetidirutes of future Escrow Items or otherwise in accordance with Applicable
Law.

The TFunds shall be held ir._ap-institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Léndorif Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shi 1l “pply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not clizrge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to mayve such 4 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Frnds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lepder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowc<r, ‘without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definéd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If therens a shortage of Funds held in ¢scrow,
as defined under RESPA, Lender shall notify Borrower as required ty RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance wita ZESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as defiied under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than |2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender snali promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; 2ud ‘impositions
attributable to the Property which can attzin priority over this Security Instrument, leascheic payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerts. +T any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees n writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinien operate to

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
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are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar” “The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diszpprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone
determination; cirtification and tracking services; or (b) a one-time charge for flood zone determination
and certification-secvices and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees iraposed by the Federal Emergency Management Agency in connection with the
review of any flood zone détermination resulting from an objection by Borrower,

If Borrower fails to meimiaip any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option awd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's canitin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘ercater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the imsuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this S ecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement aid_shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rerewdls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standzid nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hive the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give-ts Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cover: g¢, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incivde a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurziice” carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree
in writing, zny insurance procecds, whether or not the underlying insurance was 1zquired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecororLoally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall ¢ undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o1/t a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procecds either to repair or testore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. <Jcrupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continye to occupy the
Property as Porrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
citcumstances e.cistowhich are beyond Borrower's control.

7. Preservation.Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or ‘imupzir the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or notBorrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property” tiom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 4 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damiaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for +be repairs and restoration in a single payment or in a series of
progress payments as the work is completed. 17 the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of th? ininrovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior insrention specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be ir default if, during the Loan application
process, Borrower or any persons or entities acting at the sitection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurite iiformation or statements to Lender
(or failed to provide Lender with material information) in coaréetion with the Loan. Material
representations include, but are not limited to, representations concering Bomrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under ' his Security Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Secuzity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Propert:” anid/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnatior, o forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or t¢” edforce laws or
regulations), or (c) Berrower has abandoned the Property, then Lender may do and pay %o whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under i< Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/ov-repairing
the Property. Lender's actions can include, but are not lmited to: {2) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
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from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: siall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgapz. Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the picriivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subsantialiy equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the eost“to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer seiecied by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurancé coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundabic loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding th< tact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any mterest or-earnings on such loss reserve, Lender can ne longer require loss
reserve payments if Mortgage Insurance ~overage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lenier 2gain becomes available, is obtained, and Lender requires
separately designated payments toward the premniums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan ard Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to previse a non-refundable loss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until terminatior is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the fa‘e provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thi( purchases the Note) for certain Tosses it
may incur if Borrower does not repay the Loan as agreed. Borower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter nto agreements with other parties that share or modify their risk, or teduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and tae other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make pavments using any source
of funds that the mortgage insurer may have available (which may include fands obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly banmounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Tasirance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such apgreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. Uliloss an agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellaneous Proveeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Pracaeds. If the restoration or repair is not cconemically feasible or Lender's security would
be lessened, the Miscelianeous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then dus; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota) tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in vzlue of the Property in which the fair market
value of the Property immediately befor. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divifed by (b) the fair market value of the Property
mmmediately before the partial taking, destruction, or loss il value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 14 vilue of the Property in which the fair market
value of the Property immediately before the partial taking, «destruction, or loss in value is less than the
amount of the sums secured immediately before the partial {2xing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllancous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are theri-dus,

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the noticeis given, Lender is authorized
to collect and apply the Miscellansous Proceeds either to restoration or repair of the Property or to the
sumns secured by this Security Instrument, whether or not then due. "Opposing Party"inesns the third party
that owes Borrower Miscellangous Proceeds or the party against whom Borrower hus a/right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, v Fégun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-cZ §.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,
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All Miscellangous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agatnst
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13./Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this decurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instruipat only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Seeurity, Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c}-agiees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodatiors with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions) of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under is Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefi’s upder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability uinder this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreemelits of this Security Instrument shall bind (except as provided in
Section 20)) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Linder's interest in the Property and rights under this
Security Instrument, including, but not limited t¢, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express a therity in this Security Iustrument to charge a specific
fee to Borrower shall not be construed as a prohibition 4n ‘e charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumsit i by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collered in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced Oy tig amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fronw Porrower which exceeded permitted
lrmits will be refunded to Borrower. Lender may choose to make thi¢ 12fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 4 rerund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymen: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance oftany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower riighit have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceraty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all'Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Therc may be only one designated notice address under this Security Instrument at any one time. Any
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or c¢lause of this Security Instrument or the Note conflicts with Applicable
Law, sucia conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfeci without the conflicting provision,

As used-in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding cisuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phiraliand vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's' Cepy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of th. Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Property” mezns any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests w2asierred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of whisli<s the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Prope!ty or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person and a beneficial mterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require imnediate payment in full of all sums secured by this Security
Tustrument. However, this option shall 10t ke exercised by Lender if such excrcise is prohibited by
Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the ate the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by Znis Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lende: may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borfower.

19. Borrower's Right to Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this dSecurity” Tnstrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuzat to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for 0 termination of Borrowsr's right
to reinstate; or (c) entry of a judgment enforcing this Security Instremedit - Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secdrity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenans or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited (0, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose Of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such actioi »c Lender may
reasonably require to assure that Lender's interest in the Property and rights under ihis Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Beaawer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neithe: Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual Yigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secarity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in coiup'iance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a ressonable period after the giving of such notice to take corrective action, If
Applicable Law providss a time period which must clapse before certain action can be taken, that time
period will be deemed io be_reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to_Eotower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 14 sh2! be deemed to satisfy the notice and opportunity to takc corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous sub stances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, ofi=r flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coutaipiug asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined 70 Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribvic %o, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in thz Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thut-is/in violation of any Environmental
Law, (b) which creates an Environmental Cendition, or (c) which, due¢ t> the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of “ae Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, “tmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, releasé or vhreat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Iess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosure. If the default is not cured on or before the date specified in the notice, Lender at its
option” may. require immediate payment in full of all sums secured by this Security Instrument
without furtliev demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitier 1 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notiinited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon jayment of afl sums secured by this Seeurity Instrument, Lender shall release this
Security [nstrument. Borlower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrupigat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted nnder Applicable Law.

24. Waiver of Homestead. It accordance with Hlineis law, the Borrower hereby releases and waives
all rights under and by virtue of the IHiswis homestead exemption laws.

25. Placement of Collateral Provec‘ion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borigwer's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests i Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverags that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against 3eirawer in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, Lut caly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's/and Lender's agreement. If Lender purchases
nsurance for the collateral, Borrower will be respounsible for theCosts of that insurance, including interest
and any other charges Lender may impose in connection with the plazement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insutaiise may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

%QM (Seal)
MARK A XLEMAN Botrower
~/ %/_ / ) % (Seal)
kA@EM—/ \_(_Bmwer
) (Seal) (Seal)
-Forwer -Borrower
(Seal) o {Seal)
-Botrower -Borrower
(Seal) ~ (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, C e~ County sy:
I \‘mpm &,WL/ » a Notary Public in and for said county and
state do hereby certify that
MARK A ALEMAN
KAREN A ALEMAN

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sct forth

Civer. under my hand and official seal, this 1€  dayof ™m CL»K 20040

My Commissioz rapires;

(jﬁ_wmﬂmhv/

Notary Publig

&W@swmg%\@m .
¥ "OFFICIAL SEAL 9

) LA HCOTEN
"Nlary Puplie, State of llinay :

My Corimiss on Expj ot !

S pires () ¢

é e 40t07 §

&
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Title America
11255 Patrick Court
Frankfort I 60423

Order No: CG233297TA
Reference No: DK060033

Exhibit "A"

THE EAST 144.24 FEZT,OF LOTS 11 AND 12 IN BLOCK 1 IN DICKINSON'S RESUBDIVISION, BEING A RESUBDIVISION
OF LOTS 4, 3 AND 6 IN ZIMMERMAN'S RESUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOQUTHWEST 1/4 OF THE SOUTHEAST 1/4
(EXCEPT THE EAST 33 FL#1" AND THE WEST 33 FEET AND THE NORTH 33 FRET) OF THE SECTION 27, TOWNSHIP 37
NORTH, RANGE 12, EAST Ck TiTE THIRD PRINCIPAL MERIDIAN, AND OF THE WEST 1/2 OF BLOCK 7 IN MONSON
AND SMITH'S SECOND ADDITICN TO PALOS PARK, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 27, TOWNSHIF 3% NORTH, RANGE 12 AND BLOCKS 3 AND 4 IN MONSON AND SMITH FIRST
ADDITION TO FALOS PARK, A STsDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 27,
TOWNSHIP 37 NORTH, RANGE 12, EANT 3" THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

90075000 ¥4 200 PLOZS02/20
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ADJUSTABLE RATE RIDER %%

(LIBOR Six-Meonth Index (As Published In The Wall Sireer Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th dayof MAY, 2006
and 1s insorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Died (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrorver's Adjustable Rate Note (the "Note™) to
VTX MORTGAGE COMPANY, LLC

("Lender") of the sime< date and covering the property described in the Security Instrument and

located at: 9101 W 123RD ST

PALOS. DPARK, IL 60464

[Property Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE (MOXTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'SINTERI:STRATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition t¢_the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and cgres-as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of £/n1/2011 ;
and on that day every 6TH month thereafter. Each date on which my ifierest rate could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER-LIBORSIX-MONTH INDEX (AS PUBLISHEDIN THE
WALL STREETJOURNAL) -Single Family-ganni?M]gg Uniform Instrument
age 10
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business Zay of the month immediately preceding the month in which the Change Date occurs is called the
"Current lidex."

If the [nidox is no longer available, the Note Holder will choose a new index that is based upon
comparable iiomation. The Note Holder will give me notice of this choice.

(C) Caleularion of Changes

Before each Chanse Date, the Note Holder will caleulate my new interest rate by adding

TWO AND 250/2000 percentage points
( 2.25 %7 to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0,125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiil b2 my new interest rate until the next Change Date.

The Note Holder will then detezrins the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expecied to. owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payin<nts. The result of this calculation will be the new amount of
my mouthly payment,

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at' fhe- first Change Date will not be greater than

12.875 % or Jess than 2250 %. Thereafter, my intcrest rate will
never be inereased or decreased on any single Change Datc Yy nore than
TWO AND 000/1000 percentage points
( 2.000 “) from the rate of interest I have been/paying for the preceding 6
months. My interest rate will never be greater than 12.875 Y.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. T wil’ pav the amount of my new
monthly payment beginning on the first monthly payment date after the Char ge Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest.r2ieand the amount
of my monthly payment before the effective date of any change, The notice will inclige ‘information

required by law to be given to me and also the title and telephone number of a person who will inswer any
question [ may have regarding the notice,

CTX838R (0402) Page 2 of 4 Form 3138 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read s follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, interest in the Property" means any legal or beneficial interest in the Property, including,
but nivt limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instalimeny sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowei 2¢ a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not/a »atural person and a beneficial interest in Borrower is sold or transferred)
without Lender's ‘prior written consent, Lender may require immediate payment in full of all
sums secured by this Seruiity Instrument. However, this option shall not be exercised by Lender
if such exercise is prohivitea by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be subinitizd to Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's sesurity will not be impaired by the loan assumption and
that the risk of a breach of any covenaiit4:r.agresment in this Sceurity Instrument is acceptable to
Lender.

To the extent permitted by Applicabie Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assurntion, Lender also may require the transferee to
sign an assumption agreement that is acceptable \oLender and that obligates the transferee to
keep all the promises and agreements made in the Nite and in this Security Instrument.
Borrower will continue to be obligated under the Note/ 2aid this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeut i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period b et less than 30 days from
the date the notice is given in accordance with Section 15 within whick Rorrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this-Security Instrument
without further notice or demand on Borrower.

CTX838R (0402) Page 3 of 4 Form 3138 1/01
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ntained in this
table bte Rider. %%
Q__ (Seal) 77/()/ (Seal)
-Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
0 (Scal) (Seal)
-Borrower -Borrower
(Seah (Seal)
-Borrower -Borrower
CTX838R (0402) Page 4 of 4 Form 3138 1/01
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ADDENDUM TO ADJUSTABLE RATE RIDER
229500263

This addendum is made 5/18/2006 and is incorporated into and deemed to
amend 2+ sipplement the Adjustable Rate Rider of the same date.

The property overed by this addendum is described in the Security Instrument and located at:
9101 W 123RD ST
PALOS PARK, ILLINQIS 60464

AMENDED PROVISIONS

In addition to the provisions'and agreements made in the Security Instrument, I/we further covenant
and agree to the following amendments;

ADJUSTABLE INTEREST RATE AND MDMNTHLY PAYMENT CHANGES

Limits on Interest Rate Changes

The interest rate [ am required to pay at the fisst Change Date will not be greater than 12 g875% or
less than 2 250 %. Thereafter, my adjustablc iierest rate will never be increased or decreased on
any single Change Datc by more than TWO AND-000/1000 percentage point(s)
( 2.000 %) from the rate of intercst [ have been payiig 10t the preceding six (6) months, My interest
rate will never be greater than 12.875 %. My inteiestrate will neverbe lessthan 2 250 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'N BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read ds foiiows:

Transfer of the Property or a Beneficial Interest in Borrower. As used i tins Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but/not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales-coriiract or escrow

agreement, the intent of which is the transfer of title by Borrower at a future date to a purctiaser.

yzuz LIBOR Addendum to Rider (1/01)/ALSLRAI (012501).1
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a-period of not less than 30 days from the date the notice is given in accordance with Section
15 within whicl Borower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to-th< expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument witkou further notice or demand on Borrower.

In Witness Thereof, Trustor hasexeruted this addendum.

Boprower(s):
. 5180 jé/)// ) Sattw
REN A ALEMAN

MARK A ALEMAN Date I’\A N A ALE Date

p
-

Date Date

1202 LIBOR Addendum to Rider (1/01)JALSLRA2 (012501).1
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INTEREST-ONLY ADDENDUM TO ADJUSTABLE RATE RIDER

THIS ADDENDUM is made this 18thday of MAY , 2006 |, and is
mcorporated into and intended to form a part of Adjustable Rate Rider {the "Rider") dated the same date
as this Addeudum executed by the undersigned and payable to

CTX MORTGAGE COMPANY, LIC (the "Lender").

The property covered by this addendum is described in the Security [nstrument and located at:

9101 w 123RD 8T

PALOS PARK, ILLINOIS 60464
THIS ADDENDUM supersedes Section 4(C) of the Rider. None of the other provisions of the Note are
changed by this Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(C) Calculation of Changes

Before each Change Date, the Note Holder'will calculate my ncw interest rate by adding

TWO AND 250/1000 percentage point(s) { 2 25 %) to
the Current Index for such Change Date. The Note Helder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%) Subject to the limits stated in Section 4D), this
rounded amount will be my new interest rate until the et “hange Date.

During the Interest-Ouly Period, the Note Holder wiil Jhen determine the amount of the monthly
payment that would be sufficient to repay accrued interest.” This will be the amount of my monthly
payment until the earlier of the next Change Date or the end ol the Interest-Only Period wnless I make a
voluntary prepayment of principal during such period. If I makd a voluntary prepayment of principal
during the Interest-Only Period, my payment amount for subsequent rayments will be reduced to the
amount necessary to pay interest at the then current interest rate on the lower piiacipal balance. At the end
of the Interest-Only Period and on cach Change Date thereafter, the Note Hotder will determine the
amount of the monthly payment that would be sufficient to repay in full the uapaid principal that I am
expected to owe at the end of the Interest-Only Period or Change Date, as applicabie, 11 equal monthly
payments over the remaining term of the Note. The result of this calculation will be the s amount of my
monthly payment. After the end of the Interest-Only Period, my payment amount will not‘or reduced due
to voluntary prepayments.

Page 1 0f 2
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In Witness Thercof, Trustor has executed this addendum.

m G480%  F Ty / s'/ /

MARK A AT "JMAN Date N A ALEMAN Date 7/

Date Date

Page 2 of 2
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